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MORTGAGE MODLFLCATION AGREEMENT

THIS AGREEMENT made as of the 2ND day of JANUARY, 1997 by and between,

JOAN PORTILLO, A MARRIED WOMAN, whone address is 6 OAKBROOK CLUK DRIVE,

OAK BROOK, [LLINOLIS 60521 (whether one or more, and if more than one, jointly

and severally) being hereinafter referred to as the "Borrowers" and OLD KENT

BANK N.A., @ national bauking association, maintaining (ts principal office

at 105 South York Street, Elmhurst, [ilinois 60126, said bank together with

its successors and assigns, including each and every holder from time to

time eof the note (s hereinafter defined) belng hereinatfter referred to as

the "Mortgagee'; CODERT - WU BTG, 29,5t
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WHEREAS, the Mortgagee has hervetatore loaned the Borrowers the prineipad
sug of TWO HUNDRED THOUSAND ANB= MG/ 100 DOLLAKS ($200,000.00) which loan is
evidence by a promlssory note belig hercinatter referred to as the "Note!,
dated as of NOVEMBER 9, 1990 executesd by Borrowers and pavable to the order
of the Mortgapee, with final payment dueson MAY 1, 1991,

WHEREAS, the Note is scecured by a mortgage < tven date therewith belng hereinafter
referred as to the "Mortgage' executed by the Bervower creating a lien on

certain real property located in COOK County, [Hilineis and legally desceribed

on Exhibit A attached hereto, which Mortgage was recsrded with the Recorder

of Deeds for sald county on NOVEMBER 13, 1990 as documerc number 90552809

and, MORTCGAGE MODIFICATION AGREEMENT DATED MAY 1, 1991 WECORDED AS DOCUMENT

NUMBER 91300106 AND, MORTGAGE MODIFICATION AGREEMENT DATESR MLY 1, 1491

RECORDED AS DOCUMENT NUMBER 91414090 AND,

9207201

WHEREAS, the Borrowers and the Mortgagee desire to modify the terms cer-the
payment of the Note as hereinatter provided.

: 1105

Wheaton, i

— e
4

T

NOW, THEREFORE, in consideration of the mutual covenants hereinafter set

forth and for other good and valuable consideration, the receipt and sufficiency
of which are hercby acknowledged, the Borrowers and the Mortgagee do hereby
agree as follows:

520 Roosev

l, The principal! indebtedness evidenced by the Note presently outstanding
is ONE HUNDRED NINETY SIN THOUSAND AND NO/100 DOLLARS ($196,000.00) which
shall be paid as follows:

GREATER ILLINQIS TiTLE COMPANY

PRINCIPAL AND ACCRUED INTEREST SHALL BE PAID IN FULL ON MARCH !, 1992,

uﬁ7 73??z//




UNOFFICIAL COPY




UNOFFICIAL,COPY

2. All refercnced in the Mortgage to the Note shall refer to the Note as
herein modified,

3. All references in the Note to the Mortgage shall refer to the Mortpage
as herein wodified.

4, Envireomental Warranties and Agreements, Movtgagor warrants and re-
presents te, atdsagrees with, Bank as follows:

(a) The premisds), and all operations and activites thereon, are and shall
continue to be in compiiance with all environmental laws, and the premises are
not and shall not becomt /(i) contaminated by, or the site of the dispodal or
release of, and hazardous spbstance, (ii) the source of any contamination, by
any hazardous substance, of «py adjacent property or of any groundwater or surface
water, or (iti) the source of apy air emisslon in excess of any legal limit now
or hereafter in effect; and, excepr—as expressiy disclosed by Mortgagor to Bank
in writing, no asbestos or polychledinated biphenvls are present or contained
in or on the premises,

(b) Morteagor shall take all actions necessary to investigate, clean up,
and eliminate the source of, any past, presdnt or future contamination of the
premises by any hazardous substance and to prdvear any addltionac contamination
of the premises., The taking of acticn by Mortgagecunder this subparagraph
(b) shall not limit any other right or remedy availoble to Bank by reason of
any such contamination (including Bank's right to accelewate payment of the
Indebtedness).

(c) For purposes of this Mortzage, (i) “environmental/law" means any past,

present vr future federal, state, ltocal or foreign law, ordinince, rule, regulation

or order that repulates or is intended to protect public healthicr the environment
or that establishes liability for the investigation, removal or cldan-up of,

or damage caused by any cenvironmental contamination. fneluding, wirtmoeo ddmitation,

any law, ordinance, rule, regulation or order that regulates or prescribes re-
quirements for alr quality, water quality, or the disposition, transportaticn

or management of waste materials or toxic substances; (11) "hazardous substince"
means any product or wiste that is new or hereafter regulated by or subject to
any eunvironmental law and any other hazardous substance, pollutant, contaminant
or waste, including, without limitation, asbestos and polychlorinated biphenyls;
and (191) property shall be consfdered to be "contaninated" by a hazardous
substance if a hazardous substance {s present on or In the property In any amount
of level.

5. The Borrowers hereby restate and reaffirm each and every representation,
warrant, covenant and agreement contained in the note and the Mortgage as fully
as Lt such representations, waranties, covenants and agreements were set forth
herein.
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EXHIBLT "A"

LOTS 3.4,5,6, AND 7 [N VOLK BROTHERS THIRD ADDITION TO SCHILLER PARK BEING

A SUBDIVISION OF PART OF LOT 2 IN SUBDIVISION OF THE SOUTH WEST FRACTIONAL
SECTION 15, TOWNSHIP 40 NORTH, RANCGE 12 EAST OF THE FHIRD PRINCIPAL MERIDIAN
ALSO THAT PART OF THE SOUTH EAST /4 OF SECTION 16, TOWNSHIP 40 NORTH, RARGE
12 EAST OF/3HE THIRD PRINCIPAL MERIDIAN LYING EAST OF THE WISCONSIN CENTRAL
RATLROAD RICGHY OF WAY ACCORDING TO THE PLAT THEREOF KECORDED AS DOCUMENT
8201231 IN COOK _ZOUNTY, ILLINOLS.

PLLLNGE LOT 3/ #L2415-303-013 5/ #12-15-303-015
4 #12-15-303-014 6 & 7/ #12-15-303-016

COMMON ADDRESS: 47318 RIVER ROAD, SCHILLER PARK, L
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County of Dulage

1, __:E‘_f‘_l.‘f_"'_’_l_-,!\._._Pil‘“."_'f'}fflﬁ,,,,__”__.-A_.-.- a Notary Public in and for said County
in the Srate aforesaid, do hereby certify that ___JOAN PORTILLO |
_AMARRIED WOMAN __ of _Oak Brook, Tilinois " "R¥R§

R 7 o of

s K¥K jporsonally known to me fo be the same
persons  whose  names are s,u;scri.o.w_i to the foregoing instrument as  such
and she

1

respectively, appeared before
me  this day in persen and ack they signed and delivered the sals
instrument an their G irve and voluntary act o f

. g’A(

g%

S

e e atvresaldy Tor the uues and purpnses theredin
set forth.

GIVENS under wv hand and Neteooal Seasl thie lell dav ot J.mulr\'
19 92,

sotary Publi

N
- . . M
State of Illinoig ) § .
) SS' “\)\\!vd.‘_‘....“‘_‘;l e
County of DuPage )

1, \1.mru_n Pdwyhuk e tetary Public in and for sald County in

the state aforesaid, do hereby eertify that LEE L. RODRIGUEZ

+

e _NICE PRESIDENT. . =i Old Kent Bank N.A., who is pe rrsonally

nown o toome o be the same person=idce name fs onuboeribed to the forepoing

Instrument  as o such VICE PRESIDENT oo yoappeared before me this
day in person and acznowledged thet (he) (she) sipgned and delivered the said
Instrument as (his) (her) own free and voluntary act of said bank as foresaid,
for the uses and purposes theredn set forth; aid the said

-

then  and there acknewledged that (he) (she), ds custodian of the \orpor;\te
seal of sald Bank, did affix the corporate seal of @alid Bank to said instrument
as (his) (her) own free and volun(.-..,' act and at the~free and voluntary act
of said Bank of Trustee as aforesnrd, for the uses and gurposes therein set
forth,

GIVEN under mv hand and Netarial Seal this 2nd davior January
19 av, A e
[l Z.’

Notary Publlc

State of lilinnisg } :
PR s
L
County of ) Tuv P DU
Ly ey ohotary Public Inoand for said County and

State aforesaid, do hereby certify that L ) o o
personally known to me to be the same person whose name is subscribed to the
foregoing instrument appeared before me this day in person and acknowledged
he signed and delivered the saild instrument at his free and voluntary act for
the uses and purposes therein set foreh.

GIVEN under my hand and Notarial Seal this day of

19 R e et

¥

hot’l*)' Public
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