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This instrument was gregared by:
MARGARETTEN & COMPANY INC

625 NORTH CT. PALATINE, IL 60067 MORTGAGE 6C106838
THIS MORTGAGE (*‘Sccurity Instrument’’) is given on January 29th, 1992
The mortgagor is KWANG HO LEE,
MI HWA LEE, , HIS WIFE
(‘‘Borrower’’).
This Security Instrument s given to
MARGARETTEN & 74 OIPANY, INC. which is organized and existing
under the laws of the SZiate of New Jersey , and whose address is
One Ronson Road, Iselin, New Jersey 08830 (*‘Lender™’).
Borrower owes Lender the princiral’sum of
One Hundred Forty Taousand, and 00/100 Dollars
(US. § 140,000.00 5 This debt is evidenced by Borrower’s note dated the same date as this Sccurity
Instrument (‘*Note’"), which provides far monthly payments, with the full debt, if not paid carlier, due and payable
on February ist, 2007 This Security Instrument secures to Lender: (a) the repayment of the debt

evidenced by the Note, with interest, and all renewdads, extensions and maodifications of the Note; (b) the puyment of all other
sums, with interest, advanced under Paragraph 710 protect the security of this Security Instrument; and (¢) the performance
of Borrowe:'s covenants and agreements under this-Gecurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Zescribed property located in

COOK County, lllinois:;:
LOT 9 IN BLOCK 4 IN GLENVIEW REALTY COMPANY'S CENTRAL GARDENS,

6

[ ¥

-
A SUBDIVISION OF PART OF THE NORTHVEST 1/4 OF SECTION 11, ;1'3
TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL 7
MERIDIAN, IN COOK COUNTY, ILLINOIS. ‘3'3
PIN# 09-11-112-009-0000 ¢

. UEPT-31 RICORDING $29.50

T#2222  TRAN 7221 02/04/92 14352:00)

V) S99 -0T7RROD
) , COOK COUNTY RECORDER

which has the address of
3219 GREENBRIAR GLENVIEW, IL 60025 (“'Property Address’’);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
[nstrument. All of the foregoing is referred to in this Security Instrument as the “‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Fayment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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2. Funds for Taxes andL\JuN:Q cct ELQI&AJI‘!Q& Qex waiver bg') ender, Borrower shall pay to

Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (**Funds’’) for: (a) yearly
taxcs and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
payments or ground rents on the Property, if any; (¢) yearly hazard or property insurance premiums; (d) yearly flood insurance
premiums, if any; (¢) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
““Escrow Items.”” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement
Procedures Act of 1974 as amended from time to time, 12 U.S.C. § 2601 ¢f seq. (“*RESPA™), unless another law that applics
to the Funds sets a lesser amount. I so, Lender may, at any time, colleet and hold Funds in an aimmount not to exceed the
lesser amount. Lender may estimate the amount of Funds due on the basis of cuirent data and reasonable estimates of
expenditures of future Escow ltems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whosce deposits are insured by a federal agency, instrumentality, or entity
(inctuding Lender, if Lender is such an institution) or in any Federal Home Loan Bank. iender shall apply the Funds to pay
the Escrow [tems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow [tems, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to make
such a charge. However, Lender may require Borrower to pay a one-time charge for an independent real estate tax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the
Funds. Borrower 2aaLender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without criarge, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit 1o the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrument.

If the Funds held by Lepder exceed the amounts permitted to be held by applicable law, Tender shall account to Borrower
for the excess Funds in accoraarice with the requirements of applicable law. If the amount of the Funds held by Lender at
any time is not sufficient 1o pay'tho Escrow Items when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender theanmount necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymeaends, at Lender’s sole discretion.

Upon payment in full of all sums seciired by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. If, under Paragrapt2i, Lender shall acquire or sell the Property, Lender, prior to the acquisition or
sale of the Property, shall apply any Funds held oy l_ender at the time of acquisition or sale as a credit against the sums secured 54/

by this Sccurity Instrument. 120

3. Application of Payments. Unless applicabie iaw provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment ciiziges due under the Note; second, to amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and’i7st, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, ass:ssments, charges, fines and impositions attributable to the Property
which may attain priority over this Segurity Instrument, and leaschold payments or ground rents, if any. Borrower shall pay
these obltgations in the manner provided in Paragraph 2, ocif »at paid in that manner, Borrower shall pay them on time
directly tc the person owed paymem. Borrower shall promptly furrish to Lender all notices of amounts to be paid under this
paragraph. If Borrower makes these payments directly, Borrowershail promptly furnish to Lender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority ove: thas Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation secured by the lien in a manne. acceptable to Lender; (b) contests in good faith
the lien by, or defends against enforcement of the lien in, legal proceedings whisiiin the Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the hoider of the lien an agreeraent satisfactory to Lender subordiniating the
lien to this Security Instrument. If Lender determines that any part of the Property 19s::hject 10 a lien which may attain priority
over this Security Instrument. Lender may give Borrower a notice identifying the lidndorrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of notice.

S. Hazard or Property Insurance. Borrower shali keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term *‘extended coverage’ ardiany other hazards, including
floods or flooding, for which Leader requires insurance. This insurance shall be maintained in tne aziounts and for the periods
that Lender requires. The insurance carrier p;o’viding the insurance shall be chosen by Borrower <ubje:t to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lander may, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard moitsage clause. Lender
shall have the right to hold the policies and renewals. 1T Lender requires, Borrower shall promptly give to Lonacr all receipts
of paid premiums and renewal notices, In the event of loss, Borrower shali give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is nct lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandoas the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle
a claim, then Lender may-collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the duc date of the monthly payments referred to in Paragraphs 1 and 2 or change the amount of the payments.
If under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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