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MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on JANUARY 28TH 1992
The mortgagor is DIWNIEL L. SWANSON AND NANCY K. SWANSON, HIS WIFE

("Borrower”). This Security Instriment is given to

Household Bank, f{.s.b. .

which is organized and existing under the laws of UNTTED STATES , and whose address is
100 Mittel Drive, Wood Oais, 1L 60191

("Lender”). Borrower owes Lender the principal sum of
ONE HUNDRED THIRTY THOUSAND AND/MO/100

Dollars (U.S. $ 130,000.00 ). This debi s evidenced by Borrower’s note dated the same date as this Security
Instrument ("Note™), which provides for monthly paymepts, with the full debt, it not paid carlier, due and payable on
MARCH 18T, 1999 . This Sccurity Inst-ument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions and maditications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the sccurity of thi Seenrity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Security instrument and the Notcofor this purpose, Borrower does hereby mortgage,, |

grant and convey o Lender the following described property focated in et
COUK County, llinois: 23
-1
&)
LOT TWO (2) IN BLOCK TWENTY-SEVEN (27) TN WESTHRI SPRINGS bt
RESUBDIVISION OF PART OF EAST HINSDALE, IN THE =481 HALF OF o
SECTION SIX (6) TOWNSHIP THIRTY-EIGHT (38) NCORTH, 'RANGE
TWELVE (12) EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINO!S,
P.T..N, #18-06-207-011
90724921
which has the address of 4028 FOREST AVENUE WESTERN SPRINGS ,
[Strect) [Ciy]
linots 60558 ("Property Address");
{Zip Codel
ILLINOIS -- Single Family - Fannle Mae/Ereddic Mac UNIFORM INSTRUMENT Form 3014 9/90 (page | of 6 pages)
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Leader's option, obtain coverage {0 protect Lender’s rights in the Property in accordance with paragraph 7.

All msurance policies and renewals shall be acceptable o Lender and shall include a standard mortgage clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receips
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice (0 the insurance carner and
Lemder, Lender may mike proof of Inss if not made promptly by Borrower,

Unfess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied w0 sestormion or repair ol
the Property damaged, i the restoration or repair s cconomically feasible and Lender's secontty as not lessened. 18 the
restoration o repair s not cconomically teasible or Lender's secarity would be lessened, the insurance proceeds shall be
applicd o the sums secured by this Security lustrument, whether or not then due, with any excess paid to Borrower, f
Burrower abandons the Property, or does not answer within 30 days a nwtice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not then due. The 30-day period will begin
when the notice is given,

Unless Lendcrand Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, H
under paragraph 210 e, Property is acguired by Lender, Borrower’s right (o any insurance policies and proceeds resulting
from damage o the 2raperty prior o the acquisttion shall pass to Lender e the extent of the sums secured by this Security
Instrumend immediately priosto the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Borrower shall oecupy, establish, and use the Property as Borrower’s principal residence within sixty days
alter the exceution of this Sccurit-instrument and shall continue o occupy the Property as Borrower’s principal residence
for a1 least one year after the date o oecupancy, unless Lender otherwise agrees i writing, which consent shall not be
unrcasonably withheld, or unless extendotng circumstances exist which are beyond Borrower's control, Borrower shall nog
destray, damage or smpair the Property, allow Ge Property to deteriorate, or conmait waste on tie Property. Borrower shall
be in default if any forfeiture action or proceading, whether civil or criminal, is begun that in Lender’s good taith judgment
could result in forfetture of the Property or (thorwise materially impair the lien created by this Sccurity Instrument or
Lender secirity interest. Borrawer may cure such a defzalt and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with o ruling thaty e Lender's good faith determination, prectudes forfeiture of the
Borrower's interest in the Property or other material impaizment of the tien created by this Sceurity Instrument or Lender's
security interest, Borrower shall also be i detault i Borrower, during the foan applicaton process, gave materially Calse ar
inzccurate information or statements o Lender (or failed to provide Lender with any material information) in connpection
with the loan evidenced by the Note, including, but not limited o, ropresentations concerning Borrower's occupancy of the
Property as a principal residence, I this Security [nstrument s on ateavebold, Borrower shall comply with all the provisions
of the lease. It Borrower acquires fee title to the Property, the leascholel and the fee ttde shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [ Borrower faily o ipertorm the covenants and agreements
conained in this Seeurity Instrument, or there is a legal proceeding that gy sienificantly affect Lender’s rights in the
Property (such as a proceeding in bankeuptey, probate, for condemnation or torfewire or o eloree laws o regulations),
then Leader may do and pay for whatever s necessary o protect the vadue of the Property and Lender’s rights m the
Property. Lender’s actions may include paying any sums secured by a lien which bias prionty_over tis Securily Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property o mabe repairs. Although Lender may
tike action under this paragraph 7, Lender does not have 1o do so,

Any amounts disbursed by Lender under this paragraph 7 shall become additionat debt ¢f Bugrewer secured by this
Sceurity Instrument, Unless Borrower and Lender agree to other tenms of payment, these amounts’shail bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice froma zider to Borrower
requesting payment.

8. Mortgage Insurance, I Lender required mortgage insurance as a condition of making the loaresccured by this
Sceurity Instrument, Borrower shall pay the premiums required o maintain the morntgage insurance in effect. If, for any
reason, the mortgage insurance coverage required by Lender fapses or ceases 1o be in effect, Borrower shall pay the
premiwms required o obtain coverage substaniially equivalent to the mortgage insurance previously in effect, at a cosl
substantially equivalent 10 the cost to Borrower of the mortgage insurance previously in effect, from an altemate mortgage
msurer approved by Lender. I substantially equivalent mortgage insurance coverage is hot available, Borrower shall pay to
Lender each month a sum equal to one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the
msurance coverage lapsed or ceased o be i effect. Lender will aceept, use and retain these payments as a loss reserve in
ficu of mortgage msurance, Loss reserve payments may no longer be required, at the option ol Lender, if mortgage
insurance coverage (in the amount and for the period thal Lender requires) provided by an insurer approved by Lender
again becomes available and is oblained. Borrower shall pay the premiums required to maintain morigage insuranee in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any writien
agreement between Borrower and Lender or applicable law,

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, disect or consequential, in connection with
ITEM 187613 (910%) FFarm 3014 9/90 (page 3 of 6 pages)
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| UNOFFICIAL COPY

applicable law may specify for reinstatement) before sale of the Property pursuant to any power ol sale contained in this
Security [nstrument; or (b) entry ot a judgment enforcing this Securily Instrument, Those conditions wre thit Borrower: ()
pays Lender all sums which then would be due under this Sceurity Instrament and the Note as 1f no acceleration had
occurred; (b) cures any default of any other covenants or agreements; (¢) pays wll expenses meurred i enforcmg this
Secunity Instrument, meluding, but not limrted o, reasonable attorneys” fees; and (@) tkes such acton as Fender nay
reasonably require o assure that the lien of this Sccurity Tnsteument, Lender's rights in the Property and Borrower’s
obligation to pay the sums sceured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations sceured hereby shall remain fully effective as o no acceleration had occurred.
However, this right 1o reinstate shall notapply in the case of acceleration under paragraph 17

19. Sale of Note; Change of Loan Servicer,  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice W Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more chianges of the Loan Servicer unrelated to a sale of the Note. I there is a change of the Loan Servieer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conlainaay other information required by applicable law.

20. Hazardous Substances.  Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse 10 do, anything affecting the
Property that is in violarion of any Eavironmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property ot small quantities ol Hazardous Substances tat are generally recognized 1o be appropriate o
rormal residential uses and (o paieienance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigation, claim, demand, fawsuit or other action by any
governmental or regulMory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual &novdedge. [ Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower
shall prompily take all necessary remedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Seibstances” are those substances detined as toxic or hazardous substances by
Environmental Law and the following substances) Zwoline, kerosene, other flamimatde or toxic petroleum products, toxie
pesticides and herbicides, volatile solvents, materials” containing asbestos or formaldehyde, and radioactive materials. As
used i this paragraph 20, "Envirosmental Law” meas federal Taws and laws of the jurisdiction where the Property is
located that relate to health, salety or environmental protectin,

NON-UNIFORM COVENANTS. Borrower and Lender tariner covenant and agree as lollows:

21, Acceleration; Remedies. Lender shall give notice tu” Noprower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrumeatcsut not prior to acceleration under paragraph 17
unless applicable taw provides otherwise), The notice shall specify: A the default; (h) the action required to cure the
default; (¢) o date, not less than 30 days from the date the naotice is gives to Borrower, by which the default must he
cureds and (d) that failure to cure the default on or before the date specificasin the notice may result in ncceleration
of the sums secured by this Security Instrument, foreclusure by judicial'orocieding and sale of the Property. The
notice shall further inform Borrower of the right te reinstate after acceleration and the right to assert in the
foreciosure proceeding the non-existence of a default or any other defense 4 Borrower to acceleration and
foreclosure. 1f the default is not cured on or before the date specified in the notice wender at its option may require
immedinte payment in full of all sums secured by this Security Instrument witnou® further demand and may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to cuilect !t expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reasanable attorneys' fees and
costs of title evidence,

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall<reicase this Sccurity
[nstrument without charge to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

ITEM 1876L6 {0103) Furm 3014 9/90 (page 5 of 6 pages)

(irent Lakes Business Foren, Inc I
To Order Call 4-800-530-0383 [ IFAX 818.791-1131




won i s AN OFFICIAL COPY

I 21 w04 aauang $aRE io8D
(s28vd g Jo g 280d) gp6 PIOL WO AR ATIL] nal
Laalh PN
S8/L472 tundxy UOiBBIIWOY Ay (ssaippy)
sloulf jo e ' oyqng Aiejon 16109 ‘11 ‘31eQ poeon ‘dATXg 1813k 007
N3IqQ3ya Auvo (N
L IV3S VIDI430., e fuurg plodach i

OLLANGTS a0
-~ . —
/

A paredosd sess judumansun sy,
2661 ¢ isvnnve 04D pige

21gng A2BION

S¢ -0 sandyo uosawwoy AW

SIY) RS JRILJ0 pUE puey Aw JopUN UNALD
‘Yuoj
198 s sosodand pue oSt Jo 1o ARUnOA puE 335 11047 S© JWIWNASYI PIES 2U) PAIDALSP U
pouis Koyy 18U podpoyasiyoe pue “yossod ur Aep sup ow 210§ poseadde quawnasa Juefosug o o1 paquasqas

oze  (S)oWEy dsoym (S)uosrad duies ag) o4 0w 01 umouy Aeuossad *

FIIM SIH ‘NOTNYMS °M ADNVN QNY NOSNYMS /1 73I1Nvg 1o AJnssd Aqasoy op

‘218 puv AIUNOI PIBS J0) PUT U1 AYNg AmoN ©* 0oV 4 |S9202VuN NL

188 Auno) y 00 ) ‘SIONITT1 40 31VIS

N 3 Y]] KI!JHDQS LN T TTTIT T T 0QMUINN AJ}JHD{)S L1208

1moslog- Jomousofy-
(Ieag) R 1 N

10£0-09-11¢ PQUINN QUG jeseg TTITHSRETeeT T N A1naag (e10g
19m0N0Y- NOSNVME "d NONVR  samoioy NUSKUMS "7 T3IRVG

(125) DL T A A AL 9 Y
2 AV,

SSmIM SROUN A

9 (i POPIODI pue omoung Ag poIn2axs ($)1opu AUT Ul pUe JudEILDSY] AILNOS
siy jo 9 ydnosy | sofed i poUrEIUND SIUEUDAOI PU SWI oyl o) Saoude pue sidadoe Jamoung 'MO19E ONINDIS Ad

[Anaods] (s)30110 [ ‘
o

10PIY OWOH Puods D 1Py wdwdaosdwy ALy D Jopry uooyeg F)I—J

Jopry wowAkey Appeamig D Jopry wowdoppaog uun pauueld D 0Py woawAed parenpein L

o

1pry Aureq - D Jop1y WNKIWOpUOD) ﬂ 1apry 2iey dlQEISNIpY

{(s9)x0q 2jgeadde %504 Wwownnsu)
A1un3og sup jo wed e orom (S)IOpL Y1 Ji SB IUDWNASH] AMDS SHD JO SHudwdde pue siueudaod A Judwa|ddns
pue pudtUe jeys pue o1ur pateiodioour 9 |jByS JOPL YOS YIEBI JO SIUAWIAITE PUB SIUBUDADD D UIWRASY] ALNIDS i

A 010801 POpIO3Ds PUB 10MONOG Aq POINSOXD QJE SIOPL DIOW JO QU0 ] “JUILINAISU] AANIS S} O) SIaPLY ‘pT




UNOEGKababtt OPY

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOOCN RIDER is made this 28TH dayof JANUARY .19 92 .
and is incorporatod into and shall bo doemed to amend and supplemeont the Martgago, Deod of Trust or Doad to Securo Debt (tho "Secunty
Instrument”) ot the samo date given by tho undersignad (the "Borrower”) to secure the Borrowor's Nolo to
Household Bank, f.s.b.
100 Mittel Drive, Wood Dale, IL 60191 (tho "Londar”)
of tho same dato and covoring the property dascribod in the Socunity Instrumont and locatod at
4028 FOREST AVENUE, WESTERN SPRINGS, IL 60558

[Proporty Address)
The (intorest rate statod on the Noto s called tho "Noto Rate * Tho date of the Note s called tho "Note Dato " | undoerstand the
Londer may transfor the Note, Security Instrument and this Rider The Lendar or anyono who takos the Noto, the Secunty Instrumeant and
this Rider by transteor and who is ontitled to receoive payrments under the Ncte 1s calied the "Noto Holdor *

ADDITIONAL COVENANTS. In addition to the covenants and agreomonts (n tho Socurity Instrumont, Borrowor and Landor
further covenant and agroo as follows (dospito anything to the contrary contained in the Secunty Instrument or tho Noto)

1. CONDITIONAL RIGHT TO REFINANCE
At the maturity Gate of the Note and Socurity Instrument (tho "Matunty Dato”). | will be able to ocbtain a now loan (*New Loan®)
with a new Maturity Dato of MARCH 1ST 2022 , and with an intorest rato equal to tho "New Noto Rate*
dotermined in accordanco with Section 3 bolow it all the conditions providod in Soctions 2 and 5 below are meot (the *Conditionat
Refinancing Option®). It thuse/conditions are not mot. | understand that tho Note Holder 1s under no obligation to refinance or modify the
Note, or to extend the Maturir;, Dste, and that | will havo to repay the Note from my own resourcos or find a londor willing to fond mo the
money to ropay the Note.

2. CONDITIONS TO OPTION

It t want to exarciso the Conditiona. Siahinancing Option at matunity, cortain conditions must be met as of the Maturity Date. Theso
conditions aro: {1) | mus!t still be the ownor ansiaccupant ot tho proporty subject to the Sacunity Instrument (tho “Proporty®), (2) | must
beo current in my monthly payments and cannat Favo boon moro than 30 days late on any of the 12 schadulod monthly payments immadiately
preceding tho Maturity Dato. {3) no lien against. ae Property (oxcopt for taxes and spocial assossments not yot due and payablo} other than
that of the Socurity Instrumont may oxist; (4) tho No'w Ncte Rato cannot be moro than 5 percentage points above tho Noto Rate: and (5) t must
make a writton roquest to the Note tHHolder as providaed in Section 5 below

3. CALCULATING THE NEW NOTE RATE

The Now Note Rato will be a fixod rate of intarest egav!'tc the Fedaral National Mortgage Association's roquired not yiold for 30-year
lixod rate mortgages subject to a 60-day mandatory delivery cornmitment. ptus one-halt ot ono porcontage point (0 5%), rounded to tha nearast
ona-eighth of one-porcontagoe point (0.125%) (tho “Now Noto Rate”’ Thy roqutrod now yreld shall bo the applicablc not yiald in etfect on the
da'o and time of tho day tho Note Holdor recoives notico of my eleciion to exorciso tho Conditional Rotinancing Option  1f this roquirod not
yicld is not available. the Note Holdor will dotermino the Now Note Ratd by using comparable information

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Noto Rate as calculated in Section 3 abovo is not groats«'r Y lat § porcantage points above the Note Rate and all
other conditions requirod in Section 2 abovo are satisfied, the Noto Holdor will ddlermine tho amount of tho monthly payment that will be
sutficiont to repay in full (a) the unpaid principal, plus {b) accruod but unpaid intercst, plus.fc) all othor sums | will owo under the Note and
Socuritly Instrument on the Maturity Date (assuming my monthly payments then are curront, s raquirad under Section 2 above), ovor the
torm of the Noew Noto at the Noew Note Rate in equal monthly payments. The result of thiz.calculation will be the amount of my new principal
and interest paymont every month until the Now Noto s fully paid.

5. EXERCISING THE CONDITIONAL REFINANCING OPTION

Theo Note Holdar will notity me at least 60 calondar days in advance of tho Matunty Date and Gdvisa mo of the pnincipal, accrued but
unpaid interost, and ail other sums | am oxpoctod to owo on tho Maturity Dato The Noto Holdor also valadviso mo that | may oxerciso tho
Conditional Ratinancing Option 1t tho conditivns in Soction 2 abovo aro mat Tho Noto Holdor will provide me pavmunt rocaord information,
toguthor with tho namao, utle and addross of tho poerson roprosoenting tho Noto Holdor that | must notify in or for v, uxercise tho Conditional
Reohnancing Option. It | meot the conditions of Section 2 abovo, | may exercise the Caenditional Retinancing Upt:or sy notitying the Note
Holdor no later than 45 calendar days prior to tho Maturity Date Tho Note Holder will calculate the fixed New No*o Fato based upon the
Fodoral National Mortgago Association's applicablo pubhished requirod nut yield in oftect on tho date and ttimo of aay nctitication is roceived
by the Note Holder and as calculated in Soction 3 abovo | will thon havo 30 calendar days 1o provide tho Note Holdei'v/ th acceptable proot
ot my required ownarship, occupancy and proporty lien status. Before tho Matunty Dato the Note Holdor will advise ma 2! the now intorgest rate
(the Noew Noto Rato). new monthly payment amount and a date, time and placo at which | must appear 1o sign any documents roequired to
complete the required refinancing | understand tho Noto Holder will charge me reasonablo toos and costs associated with exercising the
rafinanco option

BY SIGNING BELOW, Borrowor accepts and agrees to tho terms and covonants contained in this Balloon Ridor.

/

K‘ . ) ) ) ya k
AR A A e e ootseah i i (Seal)
DANIEL .. SWANSON --Borrowsr NANCY K. SHANSON --Borrowar

{Seal) A_ B ____{Seal)

--Borrowset - Borrowsr

[Sign Original Only|
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