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MORTGAGE

92072956

This inatrument was prepared by:
Janct Comer
O DEPT-0Y REC0RRING
TENSAS TRaE R
$IV77 G .
COOF DY Y RECOROER

(herein “Mortgagor"”) and the
Mortgao=se, THE SOUTH SHORE BANK OF CHICAGO, a corporation
organized and existing under the laws of Illincis, whose address
i 7054 Jeifery Boulevard) Chicago, Illinois &0649 <(herein

“"Lender" .

WHEREAS | Mortgagor has executed and delivered to Lender a
guaranty datec | _on_or about thius (herein, the "Buaranty"),
whereby Mortgagor has guaranteed obligations of lutrition Plus,

(herein, "Borrower") including
without limitatiorn nayment of principal and interest under
Borrower's promissory note dated on or about this

(herein, the "Note'")
havimg a final maturity of

uniasy soonerr paidj;

NOW, THEREFORE, to secure the payment and performance of all
obligations of Mortgagor under cr arising out of the Guaranty in
accordance therewith, whether fixed or contingent, including
without limitation payment of a’l principal and interest under
the Note, to secure the performanie of the covenants and
agreements contained and by Mortgegr+= to be performed, and to
secure the repayment of any future adgyances, wWith interest
thereon, made to Borrower by Lender jfu-suant to paragraph 19
herecf (herein "Future Advances"), ars in_consideration of $1.00
in hand paid, Mortgagor does hereby mortgjage, warrant, grant and
convey to Lender, its successors and assions, the following
described property located in the County of
State Of Illinoiss o ST
In Block One(l), in Ashford's Subdivigion of the South Al f{1/2) of
Hlock Four(4) 1n HBrookline, said Brookline being a Subdivision of the
south East Quarter{l/4) of the North East Quarter(l1/4) of Scction 27,
Township 38 North, Range 14, East of the Third Principal Meridian.

Property Address: 7440 S. Cottage Grove
PIN: 20-27-231-026
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1. Payment of Ouaranty. Mortgagor shall promptly pay when
due all amounts due and to become due on the Buaranty, which is

gecured by this Mortgage.

. Funds for Taxes and Insurance. Subject to applicable
law or to a written waiver by Lender, Mor~tgager shall pay to
Lender on the day monthly installments of principal and interest
are payable under the Note, until the Note is paid in full, a sum
(herein "Funds”) equal to onel)twelfth of the yearly taxes and
assessments which may attain priority over this Mortgage, and
ground rents on the Property, if any, plus one)twelfth of yearly
premium installments for hazard insurance, if 80 required, all as
reasonably estimated initially and from time to time by Lender on
the vasis of assessments and bills and reasonable estimates
therect.

The Funds shall be held in an institution the deposite or
accounte ‘of-which are insured or guaranteed by a Federal or state
agency (inclvding Lender if Lender is such an institution).
Lender shall apply the Funds to pay said taxes, assessments,
insurance premiumg and ground rents. Lender may not charge for
so holding and appiying the Funds, analyzing said account, or
verifying and compiling said asgessments and bills, unless Lender
pays Mortgagor intercest on the Funds and applicable law permits
Lender to make such a ¢harge. Lender shall not be required to
pay Mortgagor any interest Oor earnings on the Funds. The Funds
are pledged as additional ‘cecurity for the sums secured by this
Mor tgage.

If the amount of the Funoe held by Lender, together with the
future monthly installments of rinds payable prier to the due
dates of taxes, assessments, insurarce premiums and ground rents,
shall exceed the amount required to pay said taxes, assessments,
insurance premiums and ground rents as they fall due, such excess
shall be, at Mortgagor's option, either premptly repaid to
Borrower or credited to Mortgageor on montiily installments of
Funds. [f the amount of the Funds held by Lender shall nmot be
sufficient to pay taxes, assessments, insurance premiums and
ground rents as they fall due, Mortgager shall way te Lender any
amount necessary to make up the efficiency within /30 days from
the date notice is mailed by Lender to Borrower reguesting
payment thereof.

Upon payment in full of all sums secured by this ortgage,
Lender ghall promptly refund to Mortgagor any Funds helc by
Lender. If under paragraph {8 hereof the Property is sold or the
Property is otherwigse acquired by Lender, Lender shall apply, no
later than immediately prior to the sale of the Property of its
acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secured by this

Mortgage.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragraph &
hereof shall be applied by Lender first in payment of amounts
payable to Lender by Mortgagor under paragraph 2 hereof, then to
the amount of the Buaranty.

6

€
“

VAR

1

ey




UNOFFICIAL,COPRPY

4, Chargesj Liens. Mortgagor shall pay all taxes,
assesesments and other charges, fines and impositions attributable
to the Property which may attain a priority over the Mortgage,
and leasehold payments or ground rents, if any, in the manner
provided under paragraph 2 hereof or, if not paid in such manner,
by Mortgagor making payment, when due, directly to the payee
thereof. Mortgagor shall promptly furnish to Lender all notices
of amounts due under this paragraph, and in the event Borrower |
shall make payment directly, Mortgager shall promptly furnish to
Lender receipts evidencing such paymenta. Mortgagor shall
promptly discharge any such lien sc long as Mortgager shall agree
in writing to the payment of the obligation secured by such lien
in a manner acceptable to Lender, or shall in good faith contest
such’ lien by, or defend enforcement of such lien in, legal
proceedings which cperate to prevent the enforcement of the lien
or forfuoiture of the Property or any part thereof.

S. Hazerd Insurance. Mortgagor shall keep the improvements
now existing or hereafter erected on the Property insured against
loss by fire, hazards included within the term "extended
coverage", and such other hazards as Lender may require.

The insurance carvier providing the insurance shall be
chosen by Mortgagor subiect to approval by Lender; provided, that
such approval shall nol Le unreasonably withheld. All premiums
on insurance policies shali 'be paid in the manner provided under
paragraph 2 hereof or, if rot caid in such manner, by Mortgagor
making payment, when due, direc:ly to the insurance carrier,.

All insurance policies ant renewals thereof shall be in form <
acceptable to Lender and shall irclude a standard mortgage clause X
(Lenders Loss Payee) in favor of ead in form acceptable to 2y
tender. Lender shall have the right %o hold the policies and I
renewals thereof and Mortgagor shall promsptly furnish to Lender ;;

&

all renewal notices and all receipte of pa)d premiums. In the
event of loss, Mortgagor shall give prompi¢ rotice to the
insurance carrier and Lender. Lender may meke proof of loss if
not made promptly by Mortgagor.

Unless Lender and Mortgagor otherwise agree in writing,
insurance proceeds shall be applied to restoration o~ repair of
the Property damaged, provided such restoration or<epair is
economically feasible and the security of this Mortgooz is not
thereby impaired. If such restoration or repair is no*
economically feasible or if the security of this Mortgage would
be impaired, the insurance proceeds shall be applied to the sums
secured by this Mortgage, with the excess, if any, paid to
Mortgagor. If the Property is abandoned by Mortgagor, or if
Mortgagor fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier
offaers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at
Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unleas Lender and Mortgagor otherwise agree in writing, any
such application of proceeds to principal shall not extend or
postpone the due date of the monthly installments referred to in
paragraph € hereof or change the amount of such installments. ITf




UNOFFICIAL COPY




UNOFFICIAL*COPY

under paragraph 18 herecf the Property is acquired by Lender,
right, title and interest of Mortgagor in and to any insurance
policies and in and to the proceeds thereof resulting from damage
to the Froperty prior to the sale or acquisition shall pass to
Lender to the extent of the sums secured by this Mortgage
immediately prior to such sale or acquisition.

all

Preservation and Maintenance of Froperty; Leasehbolds;
Condominiums: FPlanned Unit Develocpments. Mortgagor shall keep
the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Froperty and shall comply with
the provisions of any lease if this Mortgage is on a leasehold.
If this Mortgage is on a unit in a condominium or a planned unit
development, Mortgagor shall perform all of Mortgagor's
obligations under the declaration or covenants creating or
governing the condominium or planned unit development, the bylaws
and regulations of the condominium or planned unit “evelopment,
and constituent documents. If a condominium or planned unit
development rider is executed by Mortgagor and recorded together
with Zhis Mortgage, the covenants and agreements of such rider
shali ve incorporated into and shall amend and supplement the
covenar'te. and agreemants of this Mortgage as if the rider were a

part herectf.

5.

7. Fictection of Lender's Security. If Mortgagor fails to
perform the ccvenants and agreements contained in this Mortgage,
or of any acticn or proceeding is commenced which materially
affects Lender's interest in the Property, including, but not
limited to, eminen* domain, insoclvency, code enforcement, or
arrangements or pirozwadings involving a bankrupt or decedent,
then Lender at Lend2r's option, upon notice to Mortgagor, may
make such appearances, cisburse such sums and take such action as
ie necessary to protect tender's interest, including, but not
limited to, disbursement of reasconable attorney's fees and entry
upeon the Property to make remnairs.

Any amounts disburse co-v.Lender pursuant to this paragraph 7,
with interest thereon, shall become additional indebtedness of
Mor tgagor secured by this Moricgage. Unless Mortgager and Lender
agree to other terms of payment, .such amounts shall be payable
upon notice from Lender to Morti3sgor requesting payment thereof,
and shall bear interest from the Zate of disbursement at the rate
payable from time t time on outstanuing principal under the Note
unless payment of interest at such ralas would be contrary to
applicable law, in which event such aroaunts shall bear interest
at the highest rate permissible under applicable law. Nothing
contained in this paragraph 7 shall require tender to incur any
expense or take any action hereunder.

Lender may make or cause ¢co be made
inspections of the rroperty, provided
any such
related to

8. Inspection.
reascnable entries upon and
that Lender shall give Mortgagor notice prior o
inspection specifying reasonable cause therefor
Lender's interest in the Property.

. Condemnation. The proceeds of any award or . claim for

S

6
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damages, direct or consequential, in connection with any
condemnation or other taking of the Property, or part thereof, or
for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. The proceeds shall be applied to the
sums secured by this Mortgage.

If the Property is abandoned by Mortgagor, or if, after
notice by Lender to Mortgagor that the condemnor offers to make
an award or settle a claim for damages, Mortgagor fails to
respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collect and apply the proceeds,
at Lender's option, either to restoration or repair of the
Froperty or to the sums secured by this Mortgage.

Unless Lender and Mortgagor otherwise agree in writing, any
such application of proceeds to principal shall not extend or
postporie the due date of the monthly installments referred to in
paragraphs | and @ hereof or change the amount of such

installmantis.,

10. Mortgagor Not Released. Extension of the time for
payment or modiTication of amortizaticn of the sums secured by
thie Mortgage grented by Lender to any successor in interest of
Rorrower shall not /opsrate to release, in any manner the
liability of the original Mortgagor and Mortgagor's successors in
interest. Lender shai! not be required to commence proceedings
against such successor o° refuse to extend time for payment or
otherwise modify amortizatiun of the sums secured by this
Mortgage by reason of any dermard made by the original Mortgagor
and Mortgagor's successors irn-interest.

@

11. Forbearance by Lender Kol ,a Waiver. Any forbearance by Eﬁ
Lender in exercising any right or vemzdy hereunder, or otherwise M
afforded by applicable law, shall not“be a waiver of or preclude  is
)

(

the exercise of any such right or remedy. .The procurement of
insurance or the payment of taxes or othe:' liens or charges by
Lender shall not be a waiver of Lender's riv't to accelerate the
maturity of the indebtedness secured by this iurtgage.

-~ AL

€2

1. Remedies Cumulative. All remedies proviued in this
Mortgage are distinct and cumulative to any other richit or remedy
under this Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively,

13. Successors and Assigns Bound; Joint and Several
Liabi1lity; Captioms. The Covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to,
the respective successors and assigns of Lender and Mortgagor.
All covenants and agreements of Mortgager shall be joint and
several., The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used to
interpret or define the provisions hereof.

14, Notice. Except for any notice required under
applicable law to be given in another manner, (a) any notice to
Mor tgagor provided for in this Mortgage shall be given by mailing
such notice by certified mall addressed to Mortgagor at the
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Property Address or at such other address as Mortgagor may
designate by notice to Lender as provided herein, and (b) any
notice to Lender shall be given by certified mail, return receipt
requested, to Lender's address stated herein or to such cther
address ag Lender may designate by notice to Mortgagor as
provided herein. Any notice provided for in this Mortgage shall
be deemed to have been given to Mertgagor or Lender when given in
the mamer designated herein.

15, Uniform Mortgage; Governing Lawj Severability. This
form of mortgage combines uniform covenants for national use and
non-uniform covenanta with limited variations by Jjurisdiction to
constitute a uniform security instrument covering real property.
This Mortgage shall be governed by the law of the jurisdiction in
which <he Froperty is located. In the event that any provision
or clause cof this Mortgage or the Guaranty which can be given
effect witihout the conflicting provision, and to this end the
provisions uvf¥ *he Mortgage and the Guaranty are declared to be

geverable.

Non-Uniform Covenainis. Mortgagor and lender further covenant and
agree as follows:

16. Default; Renedies. Upon Mortgagor's breach of any
covenant or agreement of Ycrtgagoer in this mortgage, including
the covenants to pay when cue.any sumgs secured by this Mortgage,
Lender shall mail notice to Morctgagor as provided in paragraph 14
herecof specifying: (1) the breach; (2) the action required to
cure such breachj (3) a date, nol _ieas than 10 days from the date
the notice is mailed to Mortgagor, bFy:which such breach must be
cured; and (4) that failure to cure ‘such breach on or before the
date specified in the notice may result 1n foreclosure by
judicial proceeding and sale of the Propaerty. The notice shall
further inform Mortgagor of the right to rainstate after
acceleration and the right to assert in the fereclosure
proceeding the nonlexistence of a default or eny-other defense of
Mortgagor to acceleration and foreclosure. If the breach is not
cured on or before the date specified in the notice, Lender at
Lender's option may declare all of the sums secureo Ly this
Mortgage to be immediately due and payable without furiher demand
and may foreclose this Mortgage by judicial proceeding.. Lender
shall be entitled to collect in such proceeding all experzes of
foreclosure, including, but not limited to, ressonable attorney's
feea and costs of documentary evidence, abstracts and title

reports.

17. Mortgagor's Right to Reinstate. Notwithstanding
Lender's acceleration of the sums secured by this Mortgage,
Mortgagoer shall have the right to have any proceedings bequn by
Ltender to enforce thig Mortgage discontinued at any time prior to
entry of a judgement enforcing this Mortgage if: (a) Mortgagor
pays Lender all sums which would be then due under this Mortgage
and the Guaranty had no acceleration occurred; (b) Mortgagor
cures all breaches of any other covenants or agreements of
Mortgagor contained in this Mortgagej (c) Mortgagor pays all

>
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reasonable expenses incurred by Lender in enforcing the covenants
and agreements of Mortgagor contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 14 hereof,
including, but not limited to , reasonable attorney's feesj and
(d) Mortgagor takes such action as Lender may reascnably require
to assure that the lien of this Mortgage, Lender's interest in
the Property and Mortgager's cobligation to pay the sums secured
by this Mortgage shall continue unimpaired. Upon such payment
and cure by Mortgagor, this Mortgage and the obligaticns secured
hereby shall remain in full force and effect as if no
acceleration had occurred.

t8. Assignment of Rents; Appointment of Receiver; Lender in
Poscesdlon. As additional security hereunder, Mortgagor hereby
assigrs to Lendaer the rents of the Property, provided the
Mortgagor ~shall, pricr to default hereunder or abandonment of the
Froperty,.hzve the right to collect and retain such rents as they
become due ard payable.

Upon defuault hereunder or abandonment of the Property, and
at any time prior_to the expiration of anvy period of redemption
following judicial =wale, Lender, in person, by agent or by
judicially appeointed receiver, shall be entitled to enter upon,
take possessior of axd manage the Property and to collect the
rents of Property incluring those past due. All rents collected
by Lender or the receiver./snall be applied first to payment of
the costs of management of the Froperty and collection of rents,
including , but not limited ‘o receiver's fees, premiums on
receiver 's bonds and reascnable attorney's fees, and then to the

sumg secured by this Mortgage. Lender and the receiver shall be -
liable to account only for those rernts actually received. é:
o

19. Future Advances. Upon request of Borrower, Lendev's I>

option pricr to release of this Mortgage. may make Future
Advances te Borrower. Such Future Advances. with interest
thereon, shall be secured by this Mortgage wnen evidenced by
premissory note stating that said notes are secured hereby.

20. Release. Upon payment of all sums secured by this
Mortgage, Lender shall release this Mortgage without charge to
Mortgagor. Mortgagor shall pay all costs of recordation, if any.

21. Waiver of Homestead. Mortgagor hereby waives oil right
of homestead exemption in the Froperty.

IN WITNESS WHEREQOF, Mortgagor has executed and delivered
this Mortgage on the date first set forth ?Sove.
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BTATE OF ILLINOIS ¥y 88

COUNTY OF COOK 3
. 251
The foregeing mortgage was acknowledged before me this ;fﬁf_
day of June p LJd220 by _ronk O becon
and clovia dackson ween .

— e ot G Wy St S Set st @

“OFFICIAL SEAL"
JANET SHEREE COMER
NOTARY PUBLIC, STATE OF ILLINOIS
MY COMMISSION EXPIRES 713190

32072956
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