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FLOSSMQOR, IL 60422
R

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL " AND LOAN ASSOCIATION OF ILLINOIS

3309 VOLLMER ROAD
FLOSSMOOR, ILLINCIS 60422

ATTENTION: MARY L. GRI FFI'&“ Above Thix Lise For Recording Data}

MORTGAGE - DEPT-01 RECORDING N I

3l
132222 TRAN 7206 02/04/92 42156300
288281-7 . 823 B *"‘?2"0?2032

-~ oy
40703«

. CO0K COUNTY RECORDER

THIS MORTGAGE ("Se:driy Instrument”) is given on - JANUARY 24, 1992 . The mortgugor is
JAMES A. MARTIN
AND KAREN A. MAKTIN, HUSBAND AND WIFE

("Borrower”). This Secunity Instrumeat 15 gives v
THE TALMAN HOME FEDERAL SZ4VINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the laws of UNITED STATES OF AMERICA , snd whose
sddress is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {*Lender"). Borrower owes Lender the principal sum ol
SEVENTY ONE THOUSAND FIVE HUNDRED

AND 00/100 Dollars (U.S. § 71,500.00 ),
This debt is ovidenced by Borrower's note dated the sume date as this Secrrity Instrument {*Note”), which provides tor
monthly payments, with the full debt, if not paid carlier, duc and payable on FEBRUARY 1, 2022 :
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intorest, and all renewals,
extensions and modilications of the Note: (b) the payment of all other sums, with irterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performunce of Borrower's covenants and ugreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following
described property located in COOK County, lllinois:
LOT 17 IN BLOCK 7 IN WESTHAVEN HOMES RESUBDIVISION, BEINC X
RESUBDIVISION OF WESTHAVEN UNIT NUMBER 1 AND WESTHAVEN HOMLS

UNIT NUMBER 2 IN THE NORTH 1/2 OF SECTION 27, TOWNSHIP 36

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING

TO THE PLAT THEREOF RECORDED OCTOBER 24, 1961 AS DOCUMENT

NUMBER 18311372, IN COOK COUNTY, ILLINOIS.

27-27-206~-017 02072032

which has the address of 16797 SOUTH 91ST AVENUE, ORLAND HILLS Streat, City ,

Hiinois 60477 Zi Cote ("Property Address®);
DPS 1008

ILLINOIS-Single Family-Fannie Mee/Freddie Mac UNIFORM INSTRUMENT Page Vot 8 Form 3014 9/90

Q-mcm 101} VMP MORTGAGE FORMS - 1313)280.8100 - 18001621 7291 )
LAM,
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Property insured aguinst luss by fire, hazards included within the term “extended coverage” and uny other huzards, incloding
floods or flooding, for which Lender requires insurance. This insurauce <hall be maintained in the umounts sad for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unrcasonably withbeld. If Borrower fuils to maintain coverage described wbove, Lender may, at Leader's
oplion, obtain coversge to protect Lender's rights in the Property in sccordunce with parsgraph 7.

All insurance policies and renewals sball be acceptable (0 Lender and shall include a standard mortgage cluose. Lender
shall have the right to hold the policies and repewals. If Lencer requires, Borrower shull prompily give to Lender wll recerpls of
paid premiums and renowal notices. In the eveat of loss, Buivinver shall give prompt potice W the insurance carricr and Lender.
Lender may make proof of luss if not made promptly by Bosrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be apphied 1o restoration or repair of the
Property damaged, if the restoration or repair is econonucally feasible and Lender’s security 15 not lessened. 1 the restoration or
repuir is ot economically feusible or Lender's sccurity would be lessencd, the msurnce proveeds sbiall be applied to the sums
scctired by this Secunty Instrument, whether or not then due, with any excess pud to Borrower. 1f Borrower shandons the
Property, or does not answer within 30 days u nolice from Lender that the insurance camer hus offered 1o settle & clum, then
Leader may collect the ipwurance proceeds. Lender may ure the proceeds to repur or restore the Propenty of to pay sums
secured by this Security inztriment, whether or oot then duc. The 30-duy penod will begin when the notice s given.

Unless Lender and Buerorwer otherwise agree in wniting, any application of proceeds to principal shall not extend o1
posipone e dug date of the meatkly payments referred ( 10 paragraphs | and 2 o chunge the 2mount of the payments. If
under paragraph 21 the Property 13-souized by Lender, Borrower's right o any insurance policies and proceeds resulting (rom
damage o the Property prior 1o the acguisiion shall pass to Lender t the zxicnt of the sums sectired by this Secunty listrument
immediately prior to the scquisition.

6. Occupuncy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shall occupy, establish, and use the Property s Borrower's principal resideace within sixty days after the execution of
this Security [nstrument and shall contuntie 0 occupy the Prop=rty as Borrower’s principal residence for at least one year after
the date of oscupancy, unless Lender otherwise agrees in writine, which consent shall not be unreasonatly withheld, or unless
extenualing circumstances exist which are beyond Borrowes's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorue, or commit wate onth Pioperty. Borrower shall be in defuult of uny forfeiture
action or proceeding, whether civil or cnmigal, s begun that in Leader's good fuith judgment could result in torfettuse of the
Property or otherwise muterially impair the lien created by this Secunty Insrument or Lender's secunty interest. Borrower ma
cure such a default and reinstule, as provided in parugraph 18, by causing the action or proceeding 1o be disniissed with « ruling
that, in Lender's good faith determination, preciudes forfeiture of the Borrower s mterest i the Propenty or other material
impainnent of the lien created by this Security Instrument or Lender's seunty infeeosl, Borrower shall also be jo detault o
Borrowor, duning the Joan application process, gave matenally false or naccurate informaton of statements to Leader (or fatled
(v provide Lender with any matenial information) in connect.up with the fuan evidenced hy e Notetacluding, but not Emvied
to, representabions coocerning Borrower's occupancy of the Propenty ax u principal residence. 11 s Secvsaty Instrument is on ¢
feasehold, Burrower shall comply with all the provisions of the fease. [f Borrower acquires few Gl the Propenty, the
easehold and the fee title shall aot merge unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Property. Lf Borrower fatls 1o perforn: the covenants and agrecity ats Contuineu m
this Security Lnstrument, or there 1s & legal proceeding that may sigmficantly affect Lender’s nghis in the Property, tuch as ¢
proceeding in bankrupicy, probate, for condemnation o forfeiture or (o enforce laws or regulations). then Lender may do aw
pay for whatsver 15 necessary 10 prote:t the value of the Property und Lender’s nghts in the Property. Lendes's action—iw,
include paying any sums socured by 4 lien which has prionty over this Secunty Instrument, sppearing i court, paying
reasonable attomeys’ fees und entering on the Property to muke repairs, Although Lender may take action under this paragrapt.

pd 7, Lender does not have to do sa.
¢ Aoy amounts disbursed by Lender under this paragraph 7 shall become addiional debi of Borower secured by this
E: Sécurity Instrument. Unless Borrower and Lender agree to otber terms of payment, these amounts shall bear interest tror the
g~ date of dishursement at the Note rate and shull be payahle, with wteresl, upon notice frum Leader to Borrowes roguesting
C ' payment.
gf 8. Mortgage Insurance. If Lender required mortgage msurance as a conditon of making the loan secured by Lhis Security
" Instrument, Borrower shall pay the premiums reguired W rantain the mortgage surance 10 elect. 11, for uny teason, the
mortgage insurance coverage required by Lender lapses or ceases 1o be i effect, Borrower shall pay the premiums required 10
oblain coverage substantially equivalent to the mortguge insurance previously in elfest, at 3 vost substantially equivalent 1o the
cost to Borrower of the mortgage insurance previously 1n effect, from ap allernate mortgage nsurer approved by Lender. Il
substantially equivalent mortgage insurance coverage 15 nt avuilable, Borrower shall pay 1o Lender cach month  sum equal to
one-twelfih of the yeariy mortgage insurance premium being raid by Borruwer when the imsurance coserage lapsed or ceased to

be in effect. Lender will ccept, use and retuin these payments a8  loss reserve n Lo of mortgage msurance. Loss reserve
OPS 1081
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17, Transfer o1 the : B er - HAlL partbf the Property or any interest in it

15 sold or treasferred {or ifa beneficial interost i Bostower is sold or transferred and Bortower is niot a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice 1s delivered or mailed within which Borrower must pay all sums secured by this
Secunty Instrument. [f Borrower fails to pay these sums prior 1o the expiration of tus period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. [f Borrower mwets certain conditions, Borrowor shall have the right to have
entorcement of this Security Instrument discontinued at any tme prior to the carticr of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender ull sums which then would be due under this Security Instrument and the Note as if no acceleration had occulred, (h)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but no* timited 10, reasonable attomeys™ fees; and (d) takes such action as Lender may reasonably roguire to ussure
that the liva of this Sxcurity Instrument, Lender’s rights in the Property and Borrower's obligalion to pay the sums secured by
this Security Instrumen! shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument und the
obligations secured hevery vhall renmin fully effective as if no acceleration had occurred. However, this right 1o reinstate shall
not apply in the case of acceiertion under paragraph 17.

19. Sale of Note; Charge of Loun Servicer, The Note or a partial interest in the Note (together with this Security
tnstoument) may be sold one or incre times without prior aotice 10 Borrower. A sale may result in s change in the entity (known
as the "Loan Servicer™) that collects meathly payments due under the Note and this Security Instrument. There also may be one
or more chagges of the Loan Servicer umielated to a sale of the Note. If there is a change of the Loan Servicer, Berrower will be
given written notice of the change in accordarce with paragraph 14 above and applicable law. The notice will state the name and
add ess of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Huzardous Substances. Borrower shall aucCause or permit the presence, use, disposal, storage, or releass of any
Hazardous Substances on ur 1n the Property. Borrower shall not do, nor allow anyone else to do, anythuny affecting the
Property that is in violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storuge on the Property of smail quantities of Hazardous Substaices that are genzrally recognized to be uppropriate to normal
residential uses and to maintenance of the Property,

Borrower shall promptly give Lender written notice of any invesigation, cluum, demand, lawswit or other action by any
governmental or regulatory agency or private party involving the Proparty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. I Borrower learns, or is noufied by-any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance attecting the Froperty 1s necessary, Borrower shall promptly take
all necessary remedial actions n accordance with Envirominental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances duin=d as toxic or hazardous substances by
Environmental Law and the following substances. gasohine, kerosene, other flamniasle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos o7 formaldehyde; and rudivactive matenials. As used 10
this paragraph 20.‘ "Envnronmenlal Law” means federal laws and taws of the jurisdiction where the Propgz m’g gal
refate (o health, safety or eavironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give aotice to Borrewer prior to acceleration following Borrower’sbreach
of uny covenant or ugreement in this Security Instrument (but not prior to acceleration under ‘oucugraph 17 unless
applicable luw provides otherwise). The notice shall specify: (a) the defuult; (b) the uction required to cure the defualt;
(¢) & date, not less than 38 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that fuilure to cure the default on or before the date specified in the notice may result in uccelerution of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shull further
inform Borrower of the right to reinstate after acceleration und the right to assert in the foreclosure proceeding the
non-existence of a defuult or any other defense of Borrower to acceleration urd foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its option, may require iminediute puyment in full of all sums
secured by this Security Instrument without further demund and may foreclose this Securily Instrument by judiciul
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees und costs of title evidence,

22, Relense. Upon payment of all sums secured by this Security Instrument, Lender shail release this Security Instrument
without charye to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homesteud. Borrower waives all right of homestead exemption in the Property. For :1" : ;‘l’;g

—
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