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THIS MORTGAGEF ( Security Instrument”} is given on JANUARY 27 ,19 92
The Mortgagoris RObFRT GUTHRIE, III AND ROBIN D. GUTHRIE , HUSBAND AND WIFE

’

whose addresais 4104 APFI&NDOD LANE
MATTESON, ILLINOIS 60443 ("Borrower"). This Security Instrument is given to

MANUFACTURERS HANOVER SERVICING INC. ,
which is arganized and existing under the Jaws of THE STATE OF DELAWARE , and whose
addressis 1400 EAST NEWPORT CENiFa DRIVE Ly

DEERFIELD BEACH, FLOKIDA 33.‘42 ("Lender”). Barrower owes Lender the principal sum ofp
ONE HUNDRED FOUR THOUSAND EIGHT HUMDRID THIRTY EIGHT AND 00/100 o)
Dollars (U.S. $ 104,838.00 ). This debt 15-07idsnced by Borrower’s note dated the same date as this Security Instrumenﬁ‘I
("Note”), which pmvides for monthly payments, “vith the full debt, if not paid earlier, due and payable on-s
FEBRUARY 01, 20z2 . This Secunty Instrvzicnt secures to Lender: (a) the repayment of the debt evidenced by 1
the Note, with interest, and all renewals, extensions and mod fications; (b} the payment of all other sums, with interest, advance
under Paragraph 6 to protect the security of this Security Insav.rent; and (¢) the performance of Borrower’s covenants and
agreements under this Security Instrument and the Note. For this puipose, Borrower does hereby mortguge, grant and convey to
Lender, the following described property located in COOK County, lllinois:
LOT 118 IN MATTESON HIGHLANDS UNIT NUMBER ONE, BEING '« .SUBDIVISION OF THE SOUTH 1850 FEET
OF THE NOPTIoaST 1/4 OF SECTION 22, TOWNSHIP 35 NORTH, RLWNGE 13, EAST OF THE TEIRD
PR LPAL MERIDIAN, (EXCEPT THE SOQUTH 250 FEET OF THE EACT™ %75 FEET AND EXCEPT MATTESON
HIGHLANDS SUBDIVISION AS PER PLAT THEREQOF RECORDED JULY 6, M2, AS DOCUMENT 18525670, IN
COOX COUNTY, ILLINOIS. PIN: 31-22-204-029%

T RIaRECORDINGS 5.00
.%3_02@ (RN 5406 02/04/92 12:30300
L OA%5h 3 A #-92-072039

. CONKR CLuMTY RECORDER

which has the addressof 4204 APPLEWOOD LANE
[Street}
MATTESON , Nincis 60443 {"Property Address");
[City] {Zip Cods]

TOGETHER WITH all the improvements now or heresfter srected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profita, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrunts and will
defend generally the title to the Property against all claims and domands, subject to any encumbrances of record.

Y
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1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
ovidencdd by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the orincipal and interest as seot forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
lovied or to be levied ngainst the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance

required by Paragraph 4.

Each menthly installment for items (a), (b), and (c) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The full
annua! amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amexnts collected in trust to pay items (a), (b), and (c) before they become delinquent.

If at any time the total of payments held by Lender for items (a), (b), and (c) together with the future monthly payments for such
items paynble to Lerde: prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteins when due, and if payments on the Note are current, then Lender shall either refund the excess over
one-sixth of the estimatd nayments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Porrower. If the total of the payments made by Borrower for item (a), (b), or (c) is insufficient to pay the
item when due, then Borrower sivill pay to Lender any amount necessary to make up the deficiency on or before the date the item

becomes due.

As used in this Security Instrument, "Secyetary” means the Secretary of Housing and Urban Development or his or her designee.

In any year in which the Lender must pay'a mortgage insurance premium to the Secretary, each monthly payment shall also
include either: (i) an installment of the annual riortyage insurance premium to be paid by Lender to the Secretary, or {ii) a monthly
churge 1nstead of a mortgage insurance premium if tnis Security Instrument is held by the Secretary. Each monthly installment of
the mortgage insurance premium shall be in an amour¢ sufficient to accumulate the full annual mortgage insurance premium with
Lender one month prior to the date the full annual m<-‘gage insurance premium 18 due to the Secretary, or if this Security
Instrument is held by the Secretary, each monchly charge shzii-be in an amount equal to ane-twelfth of one-half percent of the
outstunding principal balance due on the Note.

If Borrower tenders to Lender the full payment of all sums seccrsd by this Security Instrument, Borrower’s account shall be
credited with the balance remaining for all instaliments for items (a), (b),ar.d (c) and any mortgage insurance premium installment
that Lender has not become obligated to pay to the Secretary, and Lender liall promptly refund any excess funda to Borrower.
Immediately prior o a foreclosurs sale of the Property or its acquisition by Lenier, Borrower’s account shall be credited with any
balance remaining for all installments for items {a), (b}, and (¢).

4

3. Application of Puyments. All payments under Paragraphs 1 and 2 shall be applied »» Lender as follows: "?

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (o the monthly charge by the Secretary <2
instead of the monthly mortgage insurance premium,; "3

Second, to any taxes, specinl assessments, leasonold payments or ground rents, and fire, flood und other hazard insurance =3
premiums, as required; Wl

Third, t interest dus under the Note; W

Fourth, to amortization of the principal o the Note;

Fifth, to late chereca due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, agninst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existence or subsequently erected, against loss by floods to the extent required by
the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Lender and shall include loss puyable clauses in favor of, und in a form acceptable to, Lender.

HU37 - 97191
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In the event of loss, Borrower shall give to Lender immediate notice by ‘mail. Lender niay make proof of loss if not made promptly
by Borfower. Each insurance company concerned is hereby authorized and directed to make payment for such loes directly to
Lender, instead of w Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, either (a) to the reduction of the indebtedness undor the Note and this Security Instrument, first to any delinquent amounts
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repair of the damaged Property.
Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly payments which are
referred to in Paragraph 2, or change the amount of such payments. Any excess insurance proceeds over an amount required to pay
all outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that extinguishes the
indebtedness, all right, title and intereat of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Loaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution of this
Security Instrument/and shall continue to occupy the Property as Borrower’s principal residence for at least one yeur after the date
of occupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower, or unless extenuating
circumstances exist whicl! are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or_des’/ov, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted. Lende. 1.8y inspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may tako reasonable action to pro‘ec: and preserve such vacant or abandoned Property. Borrower shall also bv in default if
Borrower, during the loan application grocess, gave materially false or inaccurate information or statements to Lender (or failed to
provide Lender with any material information}.in connection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security Instrument is on a
leasehold, Borrower shall comply with the prov sions of the lease. If Borrower acquires fee title to the Property, the leasehold and
fee title shall not be merged unless Lender agrees tc th) merger in writing,

6. Charges to Borrower and Pratection of Lende: 't Kights in the Property. Borrower shall pay all governmental or
municipal charges, fines ond impositions that are not included in Faragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. If failure to pay would wlversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall promptly furnish to Lender receipts evidenciis; these payments.

If Borrower fails to make these payments or the payments required by eragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal procaeZing that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, for condemnation or to enforce ‘aws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Property and Lender’s rights in- ¢k Property, including the payment of taxes,
hatard insurnnce and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt ¢f Borrower and be secured by this
Security Instrumnent. These amourts shall bear interest from the date of disbursement, at the Note tat9, and at the option of Lender,

shall be immediately due and payable.
5o

7.Condemnation. The proceeds of any award or claim for damages, direct or consequentiai, in! connection with any tJ
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are heishy assigned and shall Q
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security ; 3
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, <&
first to any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application 42
of the proceeds o the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding
indebtedness under thv Note and this Security Instrument shall be paid to the entity legully entitled thereto.

8. Fees. Lender may collect fees and charges authorized by the Secretary.

?ﬁﬁ b
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9. Grounds for Acceleration of Debt.
« (a) Default. Londer may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold ur otherwise
transferved (other than by devise or descent) by the Borrower, and
(i1) The Property is not occupied by the purchaser or grantee as his or her primary residence, or the purchaser or grantee
does so occupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary.
(c) No Waiv-ir. If circumatances occur that would permit Lender to require immediate payment in full, but Lender does not
require such pavinents, Lender does not waive its rights with respect to subsequent events.
{d) Regulatione 62 HUD Secretary. In many circumstances regulations issued by the Secretary wili limit Lender's
rights, in the case of hayment defaults, to require immediate payment in full and foreclose if not paid. 'Thie Security
Instiument does not authrize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e) Mortgage Not Insursd. 3orrower agrees that should this Security Instrument and the Note secured thereby not be
oligible for insurance under tie National Housing Act within ~ NINETY DAYS from the date hereof,
Lender may, at its option and nciwithstanding anything in Paragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statement of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from t'e dite hereof, declining to insure this Security Instrument and the Note secured
thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the foregoing, this option may not be
exercised by Lendor when the unavailability =t insnrance is solely due to Lender’s failure to remit a mortgage insurance
premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstaiod if Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Bori:e” shail tender in a lump sum all amounts required to bring
Borrower's account current including, to the extent they are obligations of' Borrower under this Security Instrument, foreclosure
costs and reasonable and customary attorneys’ fees and expenses properiv-associated with the foreclosure proceeding. Upon
reinstatoment by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not
required immediate payment in full. However, Lender is not required to permi’ reinstatement if: (i) Lender has accepted
reinstatement after the commencement of foreclosure proceedingr within two years ifnindiately preceding the commencement of a
current foreclosure proceeding, (ii) reinstatement will preclude foreclosure on different grov:nds in the future, or (iii) reinstatement
will adversely affect the priority of the lien created by this Security Instrument.

11. Borrower Not Reloased; Forbearance By Lender Not a Waiver. Extension of the time of payment or medification of
amortcation of the sums secured by this Security Instrument granted by Lender to any successor in ite:eat of Borrower shall not
operate to release the linbility of the original Borrower or Borrower’s successor in intereat. Lender ghall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwisc-rudify amortization of
the sums secured by this Security Instrument by reason of any demand made by the original Borrower or Borrower’s successors in
interest. Any forbearance by Lender in exercising any right or rtmedy shall not be a waiver of or preclude the exercise of any right
or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agroements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-gigns this Security
Instrument but does not execute the Nate: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terma of this Security Instrument; (b} is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that the Lender and any other Borrower may agree to extend, modify, forbear or
make any accommodations with regard to the terme of this Security Instrument or the Note without that Borrower’s odfikent.

cﬁg KOG
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18. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by dolivering it or by mailing it by
first cluss mail unless applicable law requires use of ancther method. The notice shall be directed to the Property Address or any
other address Borrower designates by 7otice tr Lender. Any notice to Lender shall be given by first class mail to Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrumerit shall be governed by Federal law and the law of the juriadiction in
which the Property is located. In the event that any provision or clause of this Security Instrument or the Note conflicts with
applicable law, such conflict shall not affact other provisions of this Security Instrument or the Note which can be given effect
without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

18. Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Property.
Borrower authorizes J.ai.der or Lender’s agents to collect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant or
agreement in the Security instrument, Borrower skall collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrover. This assignment of rents constitutes an absolute assignment and not an assignment for additional

security only.

If Lender gives notice of breach tu Forcower: (a) all rents received by Borrower shall be held by Borrower as trustee for benefit of
Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitled to collect and receive all of
the renta of the Property; and (c) each tenan of the Property shall pay all rents due and unpaid to Lender or Lender’s agent on
Lender’s written demand to the tenant.

Borrower has not executed any prior assignmer:: ¢ the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this Paragraph 13.

Lender shall not be required to enter upon, take control ¢ or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may dr #o at any time there is a breach. Any application of rents shall

not cure or waive any default or invalidate any other right or remad; of Lender. This assignment of rents of the Property shall
terminate when ths Jcli secured by the Security Instrument ia paid in full

NON-UNIFORM COVENANTS. Borrowsr and Lender further covenant and ascee as follows:

17. Foreclosure Procedure. If Lender requires immediate payment in fuli ‘u:r.er Paragraph 8, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to cciter¢ all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, reasonz ble sttorneys’ fees and coste of titln

evidence.

HEL B A
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18. Rolease. Upon payment of all sums secured by this Security lnm:ﬁant, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs
19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this

Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
applicable box{es)]

the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
i+ Condominium Rider

[1 Graduated Payment Rider [7] Growing Equity Rider
Planned Unit Development Rider = Other(s) [specify] ARM RIDER

BY SIGNING BFLOV/,- Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any
rider(s) executed by Bor ower and recorded with it.

Witnesascs:

?/ / j;//w 2

7"
ERT Gumxﬁ:, m

’%4,7

e nyLu‘
~ ROBIN D. GUTHRIE

[8pace Below This Line For Acknov je/gment)
STATE OF ILLINCIS

, COOK County s»!
I, THE UNDERSIGNED i
do hereby certify that ROBERT GUTHRIE,

,e’Notary Public in and for said county and state
III AND ROBIN D. GUTHRIE, HUSBAND AND WIFE

to me to be the same person(s) whose name(s)  ARE subscribed to the foregoing instrunient

person, and acknewledged that THEY signed and delivered the said instrument as

act, for the uses and purposes therein sot forth
n:,

Civen under my hand and official seal, this

, personally known
apoeared before me this day in

CHE R free and voluntary
27TH

day of JANURRY
My commission expires:

1032

This Instrument was prepared by
MANUFACTURERS HANOVER SERVICING INC
1400 EAST NEWPORT CENTER DRIVE
DEERFIELD BEACH, FLORIDA 33442

OPFICIAL SEAL
PAM SCHMAL
NOTARY PUBLIC STATE OF LLINOIS
MY COMPUSSION EXP  SEPT 19,1904
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THIS ADJUSTABLE RATE RIDER is made this 27TH day of
JANUARY , 1892 | and is incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned ("Borrower”") to aecure Borrower’s
Note ("Note") to MANUFACTURERS HANOVER SERVICING INC.

(the "Lender™ of the same date and covering the property described in the Security Instrument and located at:
4104 APPLEWOOD LANE, MATTESON, ILLINOIS 60443

{Property Address)

-

THE NOTE CONTZINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYM:N'( YHE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE T:ME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In aadition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as followr:

INTEREST RATE AND MONTHLY PAY!I (ENT CHANGES
(A} Change Date
The interest rate may change on the first day ¢/ ~APRIL , 1893 | and on that day of each succeeding year.

"Change Date” means eitch date on which the interest rats ‘ould change.

(B} The Index
Beginning with the first Change Dats, the interest rate will-le ossed on an Index. "Index” means the weekly average yield on

United States Treasury Securities adjusted to a constant maturity o] c.ie year, as made available by the Federal Reserve Board.
“Current Index” meana the most recent Index figure available 30 deys betriu/the Change Date. If the Index (as defined above) is no
longer available, Lender will use us a new Index any index prescnbed by th< Gecretary. As used in this Rider, "Secretary” means the
Secretary of Housing and Urban Development or his or her designee. Lender will give Borrower notice of the new Index.

(C) Caloulation of Interest Rate Changes

Before each Change Date, Lender wil! calculate a new interest rate by adding a marginG™ /TRO AND 000/1000
percentage points { 2.00000 %) to the Current Index and rounding the sum to the nearesi cne-eighth uf one percentage point
{0.125%). Subi=z% to the limits stated in Paragraph (D) of this Rider, this rounded amount will be tho now interest rate until the next

Chas ge Date.

(D) Limits on Interest Rate Changes
The interest rate will never increase or decrease by more than one percentage point (1.0%) on any sitgle. Change Date. The
interest rate will never be more than five percentage points (5.0%) higher or lower than the initial interest rate.

(E) Calculation of Payment Change

If the interest rate changes on a Change Date, Lender will calcuiate the amount of monthly payment of principal and interest

which would be necesaary to repay the unpaid principal balance in full at the maturity date at the new interest rate through
substantinily equal payments. In making such calculation, Lender will use the unpaid principal balance which would be owed on
the Change Dato if there had been no default in payment on the Note, reduced by the amount of any prepayments to principal. The
result of this calculation will be the amount of the new monthly payment «f principal and interest.

92072639

(F) Notioe of Changes
Lender wil! give notice to Borrower of any change in the interest rate and monthly payment amount. The notice must be
given at least 25 lays before the new monthly payment amount is dus, and must set forth (i) the date of the notice, (ii) the Change
Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly payment amount, (vi) the Current Index and the date
it was published, (vii; the methed of calculating the change in monthly payment amount, and (viii) any other information which may
be required Ly law from time to time.

HUA4 - 0891 Page 103
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(G) Effective Date of Changes

A new interest rate calculated in accordance with Paragraphs (C) and (D) of this Rider will become effective on the Change
Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which occurs at least 25
days after Lender has given Borrower the notice of changes required by Paragraph (F) of this Rider. Borrower shall have no
obligation to pay any increase in the monthly payment amount calculated in uccordance with Paragraph (E) of this Rider for any
paymen* luie cocurring less than 25 days after Lender has given the required notice. If the monthly payment amount calcuiated in
accordance with Paragraph (E) of this Rider decreased, but Lender failed to give timely notice of the decrease and Borrower made
any monthly payment amounts exceeding the payment amount which should have been stated in a timely notice, then Borrower has
the option to either (i) demand the return to Borrower of any excess payment, with interest thereon at the Note rate (a rate equal to
the interest rate which should have been stated in a timely notice), or (ii} request that any excess payment, with interest thereon at
the Note rate, be applied as payment of principal. Lender’s abligation to return any excess payment with interest on demand is not
assignable even if tho Note is otherwise assigned before the demand for return is made.

BY SIGNING BELOVY.; Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

C’/Qd J/ f/j i v

BERT GUTHﬁIz, 111

e )Q/m,(/LM

Roaxu D. GUTHRIE
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