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THIS MORTGAIGE ("Sccurily Instrument”) is given onJanuary 28, 1992 . The mortgagor is
JOSEPH H. LANWNIUTAK
AND LEATA LAWNFCZAK HUSBAND AND WIFE AS JOINT TENANTS
("Borrower™). This Security Insuu aent is given to
COUNTRYWIDE FUNDING CONSOXATION
andwho:b':

which is organized and existing under the law~ of NEW YORK
address is 155 NORTH LAKE AVENUE PAGAUENA, CA 91109
("Lender"). Borrower owes Lender the principal sum of Jz
ONE HUNDRED SEVEN THOUSAND and 00/100 "
Dollars (US. § 107000.00 ).

Thic 244 1s evidenced by Borrower’s note dated the satiue ‘212 as this Security Instrument ("Notie"), which provides for monthly -1
payments, with the full debt, if not paid earlicr, duc and payab!= onFebruary 1, 1999 . This Security
lastrument secures 10 Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, cxtcnsions and
modifications of the Note; (b) the payment of all other sums, with fesrest, advanced under paragraph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covereits and agreements under this Security Instrument and the
Nole. For this purpose, Borrower docs herety mornigage, grant and cénviv 1o Lender the following described property located in
COOoX County, Illinois:

LOT 15 IN BLOCK 9 IN BRANIGAR'S MEADOW KNOLLS, A SUSIIVISION OF

THAT PART OF THE SOUTH WEST QUARTER OF SECTION 27 AN2-THE NORTH

HALF OF SECTION 34, TOWNSHIP 41 NORTH, RANGE 10, EAST 07 THE

THIRD PRINCIPAL MERIOIAN, ACCORDING TQ THE PLAT THEREOF RECORDED

AUGUST 31, 1960 AS DOCUMENT 17952454, IN COOK COUNTY, ILLIKGIS.

PIN 07 34 120 015

which has the address of 100 WEST MONTEREY AVENUE ,SCHAUMBURG [Ssrees, City],
illinois 60193- ("Property Address");

{Zip Code}
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fixtures now or hereafier a part of the property. All replacements and additions shall also be covercd by this Sccurity Instrument.
All of the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstaic hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the tide w the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combincs uniform covenants for naticnal usc and non-uniform covenants with limited
variations by jurisdiction to constitutc a uniform sccuritly instrument covering rcal property.

UNIFORM COYENANTS. Borrower and Lender covenant and agrece as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prompily pay when duc the
principal of and interest on the debt cvidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 10 a written waiver by Lender, Borrower shall pay w0
Lender on the day month'y payments are duc under the Note, until the Note is paid in full, a sum ("Funds™) for: (a) ycarly taxcs
and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) ycarly leaschold payments
or ground rents on the Propesty, if any; (c) yearly hazard or property insurance premiums; (d) ycarly flood insurance premiums, if
any; (¢) ycarly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph B, in licu of iic payment of mortgage insurance premiums. These items arc called "Escrow licms.”
Lender may, at any time, collect and hold Funds in an amount not 1o exceed the maximum amount a lender for a federally related
mortgage loan may require for Borrower’s escrow account under the federal Real Estate Settlement Procedures Act of 1974 as
amended from time to time, 12 U.S.C. Section 2601 et seq. ("RESPA"), unless another law that applics o the Funds sets a lesser
amount If so, Lendlr nay, at any time, collect and hold Funds in an amount not o cxceed the lesser amount. Lender may
estimate the amount of Finds due on the basis of current data and rcasonable estimaties of expenditures of future Escrow Items or
otherwise in accordance with applicable law.

The Funds shall be he'< ii-an institution whosz deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such dn_issstution) or in eny Federal Home Loan Bank. Lendcr shall apply the Funds to pay the Escrow
Items. Lender may not charge Lo ower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow liems, unless Lender pays Sorrower interest on the Funds and applicable law permits Lender to make such a charge.
However, Lender may require Borrower to pay a one-time charge for an independent real esiate tax reporting service used by
Lender in connection with this loan; unless. applicable law provides otherwise. Unless an agreement is made or applicable law
requires interest 0 be paid, Lender shall (o1 oe required 10 pay Borrower any interest or earnings on the Funds. Borrower and
Lender may agree in writing, however, that inderest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which cach debit to the Funds was
made. The Funds zre pledged as additional securit; for all sums sccured by this Security Instrument.

If the Funds held by Lender exceed the amounts (ocr.nitted to be held by applicabic law, Lender shall account o Borrower for
the excess Funds in accordance with the requirements of ap plicable law. If the amount of the Funds held by Lender at any time is
not sufficicat w pay the Escrow ltems when due, Lender mei-co notify Borrower in writing, and, in such casc Borrower shall pay
to Lender the amount necessary to muke up the deficiency. Bovower shall make up the deficiency in no more than twelve
monthly payments, at Lender's sole discretion.

Upon payment in full of ali sums secured by this Security Liciranent, Lender shall promptly refund to Borrower any Funds
held by Lender. If, under paragraph 21, Lender shall acquire or se!l a2 Property, Lender, prior o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisitior or sale as a credit against the sums sccured by this
Security Instrument.

3. Application of Payments. Unicss applicable law provides otherwiss, g1l payments received by Lender under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges duc under the Not*;“second, to amounts payablc under paragraph 2;
third, to interest due; fourth, to principal duc; and last, to any late charges due under ne Note.

4. Charges; iLiens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable o the Property
which may attain priority over this Security Instrument, and leasehold payments or groura vents, if any. Borrower shall pay these
obligations in thc manner provided in paragraph 2, or if not paid in that manncr, Borrower ~:a)! pay them on time directly to the
person owed payment. Borrower shall prompily furnish to Lender all notices of amounts >-be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall prompuy fumish to Lender receipts evidercing the payments.

Borrower shall promptly discharge any licn which has priority over this Sccurity Instrumctt nless Borrower: (a) agrees in
writing to the payment of the obligation sccured by the lien in a manner acceptable to Lender; (b) coutes:s in good faith the lien
vy, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion/crcrate 10 prevent the
enforcement of the lien; or (c) secures from the holder of the licn an agreement satisfactory to Lender subsrdinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject to a lien which may avun-priority over this
Sccurity Instrumcan, Lender may give Borrower a notice identifying the licn. Borrower shail satisfy the lien 0r t»kc onc or more

of the acuons set forth above within 10 days of the giving of notice.
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insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including floods or
flooding, for which Lender requires insurance. This insurance shall be maintained in thec amounts and for the periods that Lender
requires. The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender’s option, obtain
coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shal) be acceptable to Lender and shall include a standard mortgage clause. Lender shall
have the right o hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and rencwal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resioration or repair of the
Property damaged, if the restoration or repair is cconomically feasible and Lender's sccurity is not lessened. If the restoration or
repair is not cconomically feasiblc or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
securcd by this Sccurity Instrument, whether or not then duc, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered o scule a claim, then
Lender may collect the insurance procecds. Lender may usc the proceeds to repair or restore the Property or (o pay sums securced
by this Sccurity Instrument, whether or not then duc. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or postpone
the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acouired by Lender, Borrower's right to any insurance policies and proceeds resulting from damage to the
Property prior to ths acouisition shall pass 1o Lender 10 the extent of the sums secured by this Sccurity Instrument immediately
prior to the acquisition.

6. Occupancy, Prese; vation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy. csio’ish, and use the Propersty as Borrower's principal residence within sixty days after the exccution of
this Sccurity Instrument ans shall-continue o occupy the Property as Borrower's principal residence for at least one year after the
date of occupancy, unless Lenider otherwise agrees in writing, which consent shall not be unrcasonably withheld, or unless
cxtenuating circumstances cxist which Gre beyond Borrower’s control. Borrower shall not destroy, damage or impair the Property,
allow the Property to detcriorate, ©r commit waste on the Property. Borrower shaill be in default if any forfciture action or
proceeding, whether civil or criminai;’is begun that in Lender's good faith judgment could zesult in forfeiture of the Property or
otherwise materially impair the lien crealed by this Secuvity Instrument or Lender’s security intcrest. Borrower may cure such a
detault and reinstate, as provided in paragrana 18, by causing the action or proceeding o be dismisscd with a ruling that, in
Lender's good faith determination, precludes forfiiuie of the Borrower’s interest in the Property or other material impairment of
the licn created by this Sccurity Instrument or Leader’s security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or ina’cv atc information or statements to Lender (or faiied to provide Lender with
zny material information) in connection with the loari eidenced by the Note, including, but not fimited to, representations
conceming Borrower's occupancy of the Property as a piip<'nal residence. If this Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acorires fee ttle to the Property, the leaschold and the fec title shall
not merge unless Lender agrees o the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borruwwerfails to perform the covenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may cisaiflicantly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or t eufarce laws or regulations), then Lender may do and pay
for whatever is necessary to protect the value of the Property and Lendor's rights in the Property. Lender’s actions may include
paying any sums secured by u lien which has priority over this Security” Iistrument, appearing in court, paying reasonable
attomeys’ fecs and entering on the Property to make repairs. Although Lend»r"may lake action under this paragraph 7, Lender
docs not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional dZbt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree to other terms of payment, thee aricunts shall bear intcrest from the date of
disbursement at the Nole rate and shall be payable, with interest, upon notice from Lendur 1 Rorrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of makiig. the loan sccured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morgage insurance ip.cffect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o be in effect, Borrower shai! pay the premiums required o
obtain coverage substantiaily equivalent 1o the morigage insurance previously in cffect, at a cost subswntially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer avproved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cacii »onth a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coveias: 'apsed or ceased to
be in effect Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insirance. Loss reserve
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that Lender requires) provided by an insurcr approved by Lender c and is obtained. Borrower shall pay the
premiums required to mainiain mongage insurance in effect, or o provide a loss rescrve, until the requirement for morigage
insurance ends in accordance with any writicn agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable catrics upon and inspections of the Property. Lender shall give
Borrower notice at the ime of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or conscquential, in conncclion with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, arc hercby assigned and
shall be paid to Lender.

In the cvent of a towl taking of the Property, the procoeds shall be applied to the sums secured by this Security Instrument,
whether or not then duc, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair market
valuc of the Property immediately before the taking is equal o or greater than the amount of the sums sccured by this Security
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in wriling, the sums secured by this
Security Instrument shall be reduced by the amount of the procecds multiplied by the following fraction: (a) the total amount of
the sums socured immediatcly before the aking, divided by (b) the fair market valuc of the Property immediately before the
taking. Any balance shall be paid to Borrower. In the event of a partial wking of the Property in which the fair market valuc of the
Property immediately before the wking is less than the amount of the sums securcd immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwisc provides, the proceeds shall be applicd w the
sums secured by this Security Instrument whether cr not the sums are then duc.

If the Propersty is nbandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setle a claiin for damages, Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized w0 collect a7 apply the procecds, at its oplion, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrunien?, \wwhether or not then duc.

Unless Lender and Bororiar otherwise agree in writing, any application of procceds o principal shall not exiend or postpone
the due date of the monthly gavinents referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Release ;) orbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security Insrument granted by Lender to any successor in interest of Borrower shall
not operate 1o release the liability ol the original Borrower or Borrower’s successors in interest. Lender shall not be required to
commence proceedings against any suicessor in interest or refuse to extend time for payment or otherwise modify amortization of
the sums sccured by this Securily Instrument by.reason of any demand made by the original Borrower or Borrower’s successors
in intcrest. Any forbearance by Lender in cxerlising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12. Successors and Assigns Bound; Joint a.vd Several Liability; Co-signers. The covcnants and agrecments of this
Security Instrument shall bind and bencfit the suciessors and assigns of Lender and Borrower, subject w the provisions of
paragraph i7. Borrower’s covenants and agreements shull_be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-sigaar this Security Instrument only 10 mortgage, grant and convey that
Borrowet's interest in the Propenty under the terms of this Security lnstrument; (b) is not personally obligated to pay the sums
sccured by this Sccurity Instrument; and (c) agroes that Lender/and any other Borrower may agree o exicnd, modify, forbear or
make any accommodations with regard to the terms of this Secunty Irztrument or the Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Insuument is subject to a law which sets maximum loan charges,
and that law is finally inicrpreted so that the intexest or other loan charges/coliecied or to be collected in connection with the loan
exceed the permitied limits, then: (a) any such loan charge shall be reducid by, the amount necessary to reduce the chasge to the
permitted limit; and (b) any sums already collecied from Borrower which exczeded permitted limits will be refunded to Borrower.
Lendes may choose to make this refund by reducing the principal owed urde the Note or by making a direct payment 1o
Borrower. If a refund reduces principal, the reduction will be treated as a partial ‘prevayment without any prepayment charge
under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument sheit < given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall br direcied 1o the Propeny Address or
any other address Borrower designates by notice to Lender. Any notice to Lender shall te given by first class mail o Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided iniihis paragraph.

1S. Governing Law; Severability. This Security Instrusnent shall be govemed by federal iav: and the law of the
jurisdiction in which the Property is hnated. In the event that any provision or clause of this Sectrity instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or/di« Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and ttic *4ote are declared o

be scverable.
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16. Borrower’s Copy. BluJaNi@ jva&: L@JAJ y mGQ l; uii¥curity Instrument.
it in Borrower.

17. Transfer of the Property or a Beneficial Interes f all or any part of the Property or any interest in it is
sold or wansferred (or if a benciicial interest in Borrowcer is sold or transferred and Borrower is not a natural person) without
Lendes’s prior writien consent, Lender may, at its option, requirc immediate payment in full of all sums securced by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibiled by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitied
by this Sccurity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Bosrower shall have the right 1o have
enforcement of this Security Instrumcnt discontinued at any time prior to the carlicr of: (4) 5 days (or such other period as
applicable law may specify tor reinstatement) before sale of the Property pursuant 1o any power of sale contained in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Secunty Inswument, including, but
not limitcd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrument, Lendzr’s rights in the Property and Borrower's obligation to pay thc sums securcd by this Security
Instrument shall continuc unchanged. Upon reinsiatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully effective a- if no acceleration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Notc or a partial interest in the Note (together with this Security
Instrument) may be sold onc or more times without prior notice 1o Borrower. A salc may result in a change in the entity (known
as the "Loan Servicer”s that collects monthly payments due under the Note and this Security Instrument. There also may be onc or
more changes of the Lo'n Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of v-&.change in accordance with paragragh 14 above and ugg!icablc law. The noticc will state the name and
address of the new Loan Gervicer and the address 1o which payments should be made. The notice will also contain any other
information required by apr’.cuble law.

20. Hazardous Substar.ces. Borrower shall not cause or permit the presence, use, disposal, storage, or relcase of any
Hazardous Substances on or in 2a¢ Property. Borrower shall not do, nor allow anyone clse to do, anything affecting the Property
that is in violation of any Envirtminsatal Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantties of Hzzaruous Substances that arc generally recognized to be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lcuder wrisicn notice of any investigauon, claim, demand, lawsuit or other action by any
governmental or regulatory agency or priviic) party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. 'f 4cqower leamns, or is notified by any governmental or regulatory authority, that an
removal or other remediation of any Hazardcus Sehstance affecting the Property is neccssary, Borrower shall promptly take all
necessary remedial actions in accordance with Eny ironmental Law.

As used in this paragraph 20, "Hazardous Jubsiances™ arc those substances defined as toxic or hazardous subsianccs by
Environmental Law and the following substances:” grsoline, keroscne, other fianmable or toxic petrolcum products, toxic
pesticides and herbicides, volatile solveats, materials coriaining asbestos or formaldchyde, and radiouctive materials, As used in
this paragraph 20, "Environmental Law™ means federal la:vs/and laws of the jurisdiction where the Property is located that relatc

1o health, safcty or cavironmental proteciion.

NON-UNIFORM COVENANTS. Borrower and Lender fur her covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Buiruswer prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but-oest prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the ~Zefault; (b) the action required to cure the defaul; (c)
a date, not less than 30 days from the date the notice is given to BeiToa°r, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the not«ce may result in acceleration of the sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale <7 the Property. The notice shall further inform
Borrower of the right 20 reinstate after acceleration and the right to assert in ‘ne i\oreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate pay:a o in full of ail sums secured by this
Security Instrument without further demand and may foreclose this Security Instcurcn? by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in tb’: ;aragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shal! jelease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestvad. Borrower waives all right of homestead exemption in the Property.
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Q-BH(IL) (9108) Page 50l 8 Initiats:




UNOFFICIAL COPY




UNOFFICIAL COPY

24. Riders to this Security Instrument. If one or more riders arc ecxecuwed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of this Sceurity Instrument as if the rider(s) were a part of this Security Instrument.

{Check applicable bei{es))
{_] Adjustablc Rate Rider 7] Condominium Rider "] 14 Family Rider
(] Graduated Paymzi: Rider [] pianncd Unit Devclopment Rider [1 Biweekly Payment Rider
[X} Balloon Rider [1 Rate Improvement Rider [ Second Home Rider
[ v.A. Rider [] Other(s) [specify)

any rider(s) executed by Borrower and recoracs with it
Witnesses:

LIATA  LAWNIGR2AK

(Seal)

-Borrower

STATE OF ILLINCIS, (o County ss:

J. THE UNDERSIGNED . a Notary Public in and for sai’ county and statc do hereby certify that
SUSEPH H. LAWNICZAK AND LEATA LAWNICZAK HUSBAND AND #W.iF3% AS JOINT TENANTS

, personally known to me to be the: same person(s) whosc namc(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg:d that T he
signed and delivered the said insrumentas  THEIR  free and voluntary act, for the uses and piyoses therein set forth.
Given under my hand and official sga), this____ 28TH day of ~ JANUARY . 1992

S aa e

Vs e e e s e s

[ i P
My Commission Expires: CRAIG O. LUZDT0: s e
. = . / / /

Tl 3
“OTATY PUDLIC, STATE OF jLL~ ¢« Nowry Public.
LY COMNISSION EXPIRES G323

This Instrument was prepared By - —ew
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COUNTRYWIDc rFU4DIRG CORPORATION
PIC. BOX 7024
PASASDENA, C4LIFORNIA 91100-8974

cFC PARCELI.D. #:
LOAN#: 63013961

ESCROW/CLOSING #: 357455 Prepared by: L. EDMONDS
3150 WEST HIGGINS ROAD #145
HOFFMAN ESTATES, IL. 69195-

RALLOON RIDER
{Conditional Right 1o Refinance)

THIS BALLOON RIDER is made this 28 day of January ,19 82 ,andis
ircorporated into and shail be deemed to amend and supplement the Morigage, Deed of Trust or Deed to Secure
Debt (the "Security Instrument”) of the same date givea bty the undersigned (the "Bormrower") to sccure the
Borrower's Note ©
COUNTRYWIDE FUNDING CORPORATION, A NEW YORK CURPORATION
(the "Lender™) of the same date and covering the property described ia e Security Instrument and located at:

100 WEST MONTEREY AVENUE SCHAUMBURG, IL 60193-
{Property Addreas)

The intcrest rale stated on the Not is called the "Noic Rate.” The date wf e Note is calicd the "Notc Date.” 1
understand the Lender may transfer the Noie, Security Instrument and this Rid . The Lender or anyonc who takes
the Note, the Sccurily Instrument and this R.der by transfer and who is catitled to rocey’e payments under the Note is
called the "Note Holder.”

ADDITIONAL COVENANYS. In addition to the covenants and agrcements in the Security Instrument,
Borrower and Lender further covenant and agree as follows (despitc anything 1o the coitrany contained in the
Security Instrument or the Note):

1. CONDITIONAL RIGHT TO REFINANCE

Al the marity date of the Notc and Security Instrument (the “"Maturity Datc”), I will be able to-oltan a new
loan ("New Loan™) with a new Matrity Date of February 1 ,2022 , and with an iaterest rate
cqual 1o the "New Note Rate” dewermined in accordance with Section 3 below if all the conditions provided in
Section 2 and S below are met (the "Conditional Refinancing Option™). If those conditions arc not met, I undersiand
that the Note Holder is under no obligation to refinance or modify the Note, or to cxtend the Maturity Date, and that
I will have o repay the Note from my own resources or find a lender willing to iend me the money to repay the

Note.

2. CONDITIONS TO OPTION

If I want 10 cxercise the Conditional Refinancing Option al maturity, centain conditions must be met as of the
Maurity Date. These conditions are: (1) I must still be the owner and occupant of the propernty subject to the Security
Instrument (the "Property"): (2) I must be current in my monthly payments and cannot have been more than 30 days
latc on any of the 12 scheduled monthly payments immediately preceding the Maturity Date; (3) no licn against the
Property (except for taxes and special assessments not yet duc and payable) other than that of the Sccurily Instrument
may exist; (4) the New Note Rate cannot be more than 5 percentage points above the Note Rate; and (5) I must make
a written reqquest to the Note Holder as provided in Section 5 below.
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3. CALCULATING THE NEW NOTE RATE

The New Notc Rate will be a fixed rate of interest equal 1o the Federal National Mortgage Association’s required
net yield for 30-year fixed raic morigages subject 1o a 60-day mandatory delivery commitment, ptus one-half of onc
percentage point (0.5%). rounded to the ncarest onc-cighth of one percentage point (0.125%) (the "New Note Rate”).
The required nct yicld shall be the applicable net yield in effect on the date and time of day that the Note Holder
reccives notice of my clection 1o cxercise the Conditional Refinancing Option. If this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Notc Rate as calculated in Section 3 above is not greater than S percentage points above the
Notc Ratc and all other conditions required in Section 2 above are satisfied, the Note Holder will determine the
amount of the monthly payment that will be sufficient to repay in full (a) the unpaid principal, plus (b) accrucd but
unpaid interest. plus (c) all other sums [ will owe under the Note and Sccurity Instrument on the Maturity Daie
(assuming my monthly payments then are current, as required under Section 2 abovc), over the term of the New
Note at the New Note Rate in cqual monthly payments. The result of this calculation will be the amount of my new
principal and ‘itcrest payment every month until the New Note is fully paid.

8. EXERTiSVG THE CONDITIONAL REFINANCING OPTION

The Note Helde: will notify me at least 60 calendar days in advance of the Maturity Datc and advisc me of the
principal, accruea o pnpaid intcrest, and all other sums I am expected to owe on the Maurity Date. The Note
Holder also will advizcanc that 1 may exercise the Conditional Refinancing Option if the conditions in Section 2
above arc met. The Now' Folder will provide my payment record information, ogether with the naine, lile and
address of the person riprrseating the Note Holder that I must notify in order to exercisc the Conditional
Rcfinancing Option. If 1 mect .b2-conditions of Scction 2 above, | may exercise the Conditional Refinancing Option
by nouifving uic Noic Holaer no_'ser than 45 calendar days prior to the Maturity Date. The Note Holder will
calculate the fixed New Note Rac Ls cd upon the Federal National Morigage Association’s applicable published
required nct yicld in cffect on the daw and.time of day notification is received by the Note Holder and as calculated
in Section 3 above. I will then have 30 cai:ndar days to provide the Noic Holder with acceptable proof of my
required ownership, occupancy and propetty Yen status. Before the Maturity Date the Note Holder will advisc me of
the new interest rate (the New Note Rate), naw/monthly payment amount and a daic, time and place at which I must
appear to sign any documents required o coinplitr the required refinancing. I understand the Note Holder will
charge me reasonable fecs and the costs associaled -« i exercising the refinance option.

BY SIGNING BELOW, Borrower accepts and aj'rees to the terms and covenants comaincd in this Balloon
Rider.
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[Space Below This Line Reserved for Acknowledgment)
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