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State of HNlincis MORTGAGE FHA Case No.
1316597747703

60204789

a/// 92073428
THIS MORTGAGE ("Security Instrument”) is made on Januaryv 3'st, 1992

The Mortgagor is
JOSE RAMON CABRALES,  AND X GUADALUPE CABRALES, . HIS WIFE

Maria GUADALUPE <ABRALES, SPINSTER
whose address is
4734 S WINCHESTER CHICAGO, (L 680608
»("Borrower"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

which is organized and existing under the laws of the State or New Jersey . and whoss
address is UOns Ronson Road, lselin, New Jersey., 08830
L "Lender"). Borrowor owes Lender the principal sum of

Fifty— Three Thousand, fFive Hundred Sixty and 00/100
Dollars (U.S. $ 53.5L0.00 ). This debt is 2videnced by Borrower's Note dated the same date as this Security
Instrument ("Note™), which/provides for monthly payments, with the full debt, if not paid earlior, due and payable on
Fabruary ist, 202 . This Security Instrumont secures to Lendor:  (a) tho repayment of the debt evidenced by
the Note, with inierest, and all reriewrls, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of Borrower’s covenants and agreements
under this Security Instrument and ¢»."Note. For this purpose, Borrower does hereby mortgage, grant and convey tc Lender the
foilowing described property located in
COOK County, IHlinois:

LOT 14 IN BENTLEY'S SUBDIVISION QF THE EAST 1/2 OF BLOCK 9 IN

THE CHICAGO UNIVERSIVY SUBOIVISION IN THE NORTH 1/2 OF SECTION

7. TOWNSHIP 338 NORTH., RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, SIUTATED IN COOK COUNTY ., TLLINDIS.

PINH 20-07-2060-026-0000

DEFT~0t RECORDRING $27.50

T£3333 TRAN 8503 02/04/92 16232:00
34440 ¢ M—P2—-0OT7ITH28
COOK COUNTY RECORDER

'y
PXal
Vi

9207

which has the address of
aT134 S WINCHESTEPR CHICAGO, 1L 60808

TOGETHER WITH ull the improvements now or hereafter erected on the property. and all easements, rights, appurienances,
renats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or heresfter a part cf the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey tho Property and that the Property is uncncumbered, except for encumbrances of record. Borruower warrants and will
defend generally the title to the Property ngainst all claims and demands, subject to any encumbrances of record.

9T
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7. Condemnaticn., The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security Instrument.
Lender shall apply such procseds to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order provided in Paragruph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpore the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebtedness uader
the Noto and this Security Instrument shall be paid to the entity legally entitied thereto,

8. Feex. Loend=r may collect fves and charges authornzed by the Secretary.

9.Grounds for Acceleration of Debt.

(a) Defnult. Lender may, except as limitad by regulations issued by the Secretary in the case of payment defaults, require
immediate payment ir: full of all sums secured by this Security Instrumenat if:

(i) Borrower dofauits by failing to pay in tull any monthly payment required by thiz Secunity instrument prior to or on
the due date of the next monthly payment, or . ) -

{ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument. o .

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the

Secretary, require immediate payment in full of all sums secured by this Secusity Instrument: oL
(i) All or part of the Property, or a beneficial interest ina t ‘owning all or part of the*Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrowedfund -
(ii) The property is not occupied by the purchaser or grantee as his or her priacipal residence, or the purchaser or grantze
does so ocriupy the Property, but his or her credit has not been upproved in accondance with the requirements of the
Secretary:

(¢) No Waiver. 'fcircumstances occur that would permit Lendeg to require immiediate payment in full, but Lender does
not require such pay/aents. Lender does not waive its rights with respect to subsequent events.

(d) Regulations o, ¥.{'M Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment defiults to require immediate payment in full and foreclose if not paid. This Security Instrument does
not authorize acceleration ot foreclosure if not pernitted by regulations of the Secretary.

(e) Mortguge Not Insured, “Borrower agrees that should this Security Instrument and the note secured thereby not be
eligible for insurance under the/National Housing Act within 60 duys from the date hercof, Lender may, at its option and
notwithstanding anything in Parazreph 9, require immediate puyment in full of all sums secured by this Security
Instrument. A written stateméwn of any authorized agent of the Secretary dated subsequent to 60 days from the date hereof,
declining to insure this Security Instniment and the note secured thereby, shall be deemed conclusive proof of such
ineligibility. Notwithstanding the forcgriag, this option may not be exercised by Lender when the unavailabilily of
insurance is solely due to Lender's failure to-v=mit # mortgiage insurance premium to the sceretary.

10. Reinstatenient. Boirower has a rigat 1¢ be reinstated if Lender has required immediate payment in full because of
Borrower’s failure to pay an amount due under-the-Note or this Security Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Initrument, Borrower shall tender in a lump sum all amounts required to bring
Borrawer's uccount current including, to the extent they arv obligations of Borrower under this Security Instrument, foreclosure costs
and reasonable and customary attorneys’ fees and expenscs Oroperly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations thit it secures shall remain in effect as if Leuder hud not required immediate
payment in full. However, Lender is not required to permit reinstatement if: (i) Lender has accepted reinstatement after the
commencement of for~clusure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) remnstatement will preciude forectosure on ditferent givunds in the future, or (1) reinstatement will adversely afTect
the priority of the lien created by this Security Instrument.

11. Borrower not Releused; Forbearznce by Lender not a Weiver. Extension of the time of paymeat or modification of
amortization of the sums secured by this Security Instiument granted by Linder to any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower's successar in interest. Lender shall not be required to commence
pracecdings against any successor in interest or refuse to extend time for pryrent or otherwise modify amortization of the tums
secured by this Security Insirument by reason of any demand made by the Unigina’-Rorrower or Borrower's successors in interest.
Any forbearance by Lender in exercising any right or remedy shall not be a wuiver(0f o1 preclude the exercise of any right cr remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signess. Tae covenants and agreements of this Security
Instrument shall bind and benefit the successors and assipns of Lender and Borrowetd,/Subject to the provisions of Paragraph 9(b).
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-5i2ns this Security Instrument but does not
execute the Noie: (8) is co-signing this Security Instrument only to mortguge, grant and Zonvey that Borrower's interest in the
Property under the terms of this Security Instrument; (b) is not personally obligated to pay ‘the sums secured by this Security
Instrument; and (¢) agrees that [ »zder and any other Borrower may agree to extend, modify, fotbgar or make any asccommodations
with regard to the terms or this Sccurity Instrument or the Note without that Borrower's consent,

13. Notices. Any notice to Borrower provided for in this Security Instrument shull be given Dy azlivering it or by mailing it
by first class mail uniess applicable law requires use of another method. The notice shall be directed to Zre-Property Address or any
ather address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first clyss aril to Lender’s address
stated herein or any address Lender designates by notice to Borrower.  Any notice provided for in this Sécirity Instrument shall be
deemed to have been given to Borrower or Lender wnen given as provided in this Paragraph.

14. Governing Law; Severability. This Security instrument shall be governed by Federal law and tho'liw)of the jurisdiction
in which the Property is iocated. In the event that uny provision or clause of this Security Instrument or theo)Jote conflicts with
applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the notz are declared to be severable.

15. Borruwer’s Copy. Borrower shal! be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns und transfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender's agents to coilect the rents and revenues and hereby directs each tenant of the Property to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's breach of any covenant
or agreement in the Security Instrument, Borrower shall colicet and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignment of rents constitutes an absolute assignment and not an assignment for additional
security only.

If Lender gives notice of breach to Borrower: () all rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b) Lender shall be entitied to collect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpuid to Lender or Lender's agent on
Lender's written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender
from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judicially appointsd receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidete any other right or remedy of Lender. This assignment of reats of the Property shall
terminate whzn the debt secured by the Security Instrument is paid in full.

ILLINOIS FI1A MORTGAGE
MAR-1201 PAGE 3 UF 4 (Rev 7/91)
Repiacos MAR-1201 (Rev. 3/90)
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