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FHA Case No.

State of Winois MORTGAGE 131-6593377 - 734

42073399

THIS MORTGAGE ("Security strument”) is made on - JANUARY 29TH 1992 . The Mortgagor is
CHERYL JOHNSON , A -EPINSTER

. QEPT-01 RECORDINGS $35.00

("Borrower™). This Security Instrument is given w T‘é i g{' *ngu *‘6"9??.)/9_{'8 ; }:3279050

DRAPER AND KRAMER , INCOR{ORATED . (00K CUUNTY RECORDER

“em
[}

which is organized and existing under the taws of ILLINOIG < and whose

addressis 33 WEST MONROE STREET
CHICAGO, ILLINOIS 60603 o Bormasser awes Lenuer the principal sum of

ONE HUNDRED THOUSAND FOUR BUNDRED SEVENTY. Z1GHT AND 00/100
Dollars (US. § lqo 78.00 )

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrumeni ("Note™), fwhich pr?wuics for

monthly payments, with the fult debt, if not paid carfier. due and payable on FEBRUARY 01 2

This Security Instrument secures o Lender: (a1 the repaymient of the debt evidenced by ineaote, with interest, and all anLwaIs

extensions and modifications: (bY the payment of all other sums, with interest, advanced vider paragraph 6 1o protect the
.o seeurity of this Security Instrument: and (¢} the jerformance of Borrower's covenants and”agresmients under this Security

[nstrument and the Note. For this purpose. Borrower does herchy mortgage, grant and convey ‘o _Lender the following

described property located in COOK County, linois:

SEE LEGAL RIDER ATTACHED

which has the address of 1132 REGENCY CT. SCHA MBURG [Street. City],

illinois 60193 171p Code} { %mpcm Adliress™;

p FHA Hilinols Mortgage - 291
age Vot €

@;mm 1910 VMP MORTGAGE FORMS - {3131203-8100 - (80M525 7291

TAX IDENTIFICATION NUMBER: 07-33-104-142 3_(@’/0_
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", 12, Successors and Assigns Bound: Joint and Several Liability; Co-Signers. The covenants and agreements of this

Security Instrument shall bind and benefit the suceessors and assigns of Lender and Borrower, subject to the provisions of

paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
lnstrument bug does noi exevite the Note: (@) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the tesms of this Security Instrument; (b) is not personally obliguted to pay the sums
secured by this Securaty Instrument; and (¢} agrees that Lender and any other Borrower may agree to extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method, The notice shall be divected to the Property Address
or any other address Borrower designates by notice w0 Lender. Any notice to Lender shall be given by first class mail to
Lender’s sddress stated hereiny or any address Lender designates by notice to Borrower. Any notice provided fer in this Security
Instrument shatl be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14, Governing—w.aw: Severability, This Sceurity Instrumenr shall be governed by federal law and the law of the
jurisdiction in which <he-Troperty is located. In the event that any provision or clause of this Security Instrument or the Note
conilicts with applicable-favsuch conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the Confipcsing provision. To this end the provisions of this Security Tostnmment and the Note are declared
1 be severable,

15, Borrower's Copy. Borrower shz!! be given one conformed copy of this Security Instrument.,
A g y )

16, Assignment of Rents. Borrower uneaiditionatly assigns and transters to Lender all the reats and revenues of the
Property. Borrower authorizes Lender or Lendee’s avents to collect the rents und revenues and hereby direets cach tenant of the
Property to pay the reits (o Lender or Lender's ugenis-However, orior to Lender's notice o Borrower of Borrower's breach of
any covemant or agreement in the Security Instrument, Sodrower shall collect and receive all rents and revenues of the Property
as trustee for the benefit of Lender and Borrower. This assienment of rents constitutes an absolute assignment and not an
assigniment tor additional security only

1T Lender gives notice of hreach o Borrower: (o all rents regéiviad by Borrower shall be held by Borrower as trustee for
benefit of Lender orly, to be applied 10 the sums secured by the Security dostrument; (b Lender shall be entitled to collect und
receive all of the rents ¢f ihe Property: and (¢) each tenant of the Property shall pay all rents due and unpaid to Lender or
Lentder's agem on Lender's written demaid o the tenant.

Borrower has not executed any prior assignment of the rents and has sot and/witinot perform any act that would prevent
Lender from exercising its rights under this paragraph 10.

Lender shall not be required to enter upon, take control of or maintain the Property befor: or after giving notice of breach
1o Borrower. However, Lender or a judicially appointed receiver may do so at any time there is7a breach. Any application of
rents shall not crre or waive any default or invalidite any other right or remedy of Lender. This-asiivament of rents of the
Property shall terminate when the debt secured by the Security Instrument is paid in full.

NON-UNJFORM COVENANTS. Borrover and Lender further covenant and agree as follows:
17. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Leader may foreclose

this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragrapb 17, including, but not limited to, reasonable attorneys’ fees and costs of title

evidence.

18. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Burrowes shall pay any recordation costs.

19. Waiver of Homestead, Borrower wiives all right of homestead exemption in the Property.
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referred to i pragraph 2. or change the amount of such payments. Aty excess proceeds over an amount required o pay all
oulstanding indcbtedness under the Note and this Security Instrument shall be puid to the enoty legally entitled thereto.

8. Fees, Lender may colieet fees and charges suthorized by the Secretary.
9, Grounds for Acceleration of Debt,

() Defavlt. Lender may. except as limited by regulations issued by the Secretary in the case of paviment deiaulis,
regire immediate payment in full of ll sums secured by this Secunty Instrumentif:
(i) Borrower defaults by failing to pay in full any monthly pavment reguired by this Secunty Instrument prier o o
on the due date of the next monthly paymenl. or
(it) Borrawer defaults by Sailing, for o period of thirty days, o perform any other obligations contained m this
Security Instrument.

(h) Sale Without Credit Approval, Lender shall, if permitted by applicable baw and with the prior approval of the
Secretary, require immedrate payment in full ol all sums secured by this Security Instrument it
4} All or part of the Pooperty, or a beneficial interest in & frust owning all or part of the Propeny. i sold ol
aherwise transferred (otier Shiin by devise or descent) by the Borrower, and
i) The Property is not oezapisd by the purchaser or grantee w his or her principal resdence, or the
surchaser or grantee does sy oceepy the Property but his or her credit has nol een approved in secordance with the
requirements of the Seerctary.

{e) No Waiver, If circumstances occur that would prmiz Lender 1o reguire immedsate payment in full, ot Lender does
nof require such payments, Lender does not waive icenphts with respect te subsequent events.

{d) Regulations of HUD Secretary, In many circumstancesgegulations issued by the Seeretary will limit Lender's
rights in the case of payment defaults to require immediate patentin full end foredose 1f not pmd. This Secuniy
Inst-ument does not authorize sceeleration or forcelosure if not permited by repulations of the Seeretary.

(e} Mortgage Not tnsured, Borrower agrees thut should this Security Instrvaiens and the Note seeured thereby nol be
clig.ble for insurance under the Natiens! Housing Act within 60 days from theddat hereof, Lender miry . at its option
and notwithstanding anything in paragraph 9, require immediate payment in full oCall sums secured by this Secunty
Instument. A written statement of any authorized sgent of the Secretary dated sutnequenta-60 days from the xlalb
Biercol, declining to insure this Security Instrument and the Note secured thereby, shall be deemedconclusive proof’ dfs
such incligibility. Notwithstanding the foregoing, thiv uption migy not be exercised by Lender slicn the un;n;niulu@r
of tsurance 1y s0lely due to Lender's failure to remi a mortgage insurance premium (o the Secretars, &

W

19, Reinstatement, Borrower has a right 1o be reinstated f Lender Sy required immediate payment m full t»cc.@?: ot
Borrower's failure (o pay an amoust due under the Note or tiis Security Instrusnent. This right apphes even afier foreclaure
proceedings e instituted. To reinstate the Security Iestrument, Borrower shall tender i a fump sum ol amounts required 46
bring Borrover's account current including, to the extent they are obligations of Borrower under this Security Instrument,
forcclusure costs and reasomable and customary attorneys’ fees und expenses properiy assoctated with the foreclosure
proceeding. Jpon reinstatement by Borrower. this Security Instrument and the obligations that it secures shall renton i effect
as 1f Lender nad not required immediate pavment i {ull, However, Lender is not reguired to permit reinsttement o (1 Lender
has accepted reinstatement after the cemmencement of foreclosure proceedings within two sears immediately preceding the
commencement of @ current foreclosure proceeding, (i) remstaterient will preclude foreclosure on different grounds i the
future, or ar ) reinstatement will adversely affect the prionity of the ien created by this Security Instrument

11. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time of payment or modification of
amortization of the sums secured by ihis Security Instrument granted by Lender to any successor i interest of Bosrower shall
a0t operate O release the habality of the original Borrower or Bortower's successor 1 mterest. Lender shall not be required w
commence proveedings against any sbecessor in wterest or retuse to extend tme for payment or otherwise modify amorhizition
of the sums sccured by this Security Instrument by reason of any demand made by the ongingd Bovrower or Borrower's
sueeessors 1 interest, Any forbearance by Lender in exereng anv night or remedy shill not be a waiver of or preclude the
exercise of iy right or remedy.
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FHA CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER IS MADE THIS 29TH DAY OF JANUARY, 1992 , AND
IS5 INCORPORATED INTO AND SHALL BE DEEMED TO AMEND AND SUPPLEMENT A
MORTGAGE (HEREIN "SECURITY INSTRUMENT") DATED OF EVEN DATE HEREWITH
GIVEN BY THE UNDERSIGNED (HEREIN "BORROWER") TO SECURE BORROWER'S
NOTE TO :

DRAPER AND KRAMER , INCORPORATED

(HEREIN "LENDER") AND COVERING THE PROPERTY DESCRIBED IN THE SECURITY
INSTRUMENT AND LOCATED AT:

1132 REGENCY CT.
SCHAUMBURG, IL 60193

THE PROPEZRTY COMPRISES OF A UNIT, TOGETHER WITH AN UNDIVIDED INTEREST
IN THE COMMON ELEMEJTS, IN A CONDOMINIUM PROJECT KNOWN AS:

IN ADDITION TO THE COVENANTS AND AGREEMENTS MADE IN THE SECURITY
INSTRUMENT, BORROWER AND LZWLER FURTHER COVENANT AS FOLLOWS:

1. RESOLUTION OF INCONSISTENCY,~ IF THIS SECURITY INSTRUMENT AND
NOTE BE INSURED UNDER SECTION 234(C) OF THE NATIONAL HOUSING ACT,
SUCH SECTION AND REGULATIONS ISSUED THEREUNDER AND IN EFFECT ON
THE DATE HERECF SHALL GOVERN THE-RIGHTS, DUTIES AND LIASBILITIES
OF THE PARTIES HERETO, AND ANY PROVISION OF THIS OR OTHER
INSTRUMENTS EXECUTED IN CONNECTION WitH THIS SECURITY INSTRUMENT
AND NOTE WHICH ARE INCONSISTENT WITH ¢AID SECTION OF THE NATIONAL
HOUSING ACT OR REGULATIONS ARE HEREBY AM:NLED TO CONFORM THERETO.

2. ASSESSMENTS., FAILURE OF THE BORROWER TO PAY'THE BORROWER'S SHARE
OF THE COMMON EXPENSES OR ASSESSMENTS AND CHARGES IMPOSED BY THE
OWNER'S ASSOCIATION, AS PROVIDED FOR IN THE INSTEUMENTS
ESTABLISHING THE OWNER'S ASSOCIATION, SHALL CONSTIITSTE A DEFAULT
UNDER THE PROVISIONS OF SECTION 234(C) OF THE HOUSING ACT AND
RESULT IN A LIEN MORTGAGE. AS USED IN THE SECURITY INSTRUMENT
THE TERM "ASSESSMENTS"™ EXCEPT WHERE IT REFERS TO ASSESOGMENTS AND
CHARGES BY THE OWNER'S ASSOCIATION SHALL BE DEFINED TO MEAN
"SPECIAL ASSESSMENTS BY STATE OR LOCAL GOVERNMENTAL AGENCIES,
DISTRICTS OR OTHER PUBLIC TAXING OR ASSESSING BODIES."

csﬂcLSUb

I[N WITNESS WHIREOF, BORROWER HAS EXECUTED THIS FHA CONDOMINIUM RIDER.

| % g
7:..(/-7 A .’Z/..‘E‘./.&.:: .........................................
CHERYL HNSON
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THAT PART OF LOT 15 IN WELLINGTON COURT, BEING A SUBDIVISION OF PART
OF THE WEST 1/2 OF THE NORTH WEST 1/4 Of SECTION 33, TOWNSHIP 41
NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO
THE PLAT THEREOF RECORDED DECEMBER 29, 1988 AS DOCUMENT NO. 88598270
DESCRIBED AS FOLLOWS : COMMENMNCING AT THE MOST WESTERLY SQUTH WEST
CORNER OF LOT 15; THENCE NORTH 25 DEGREES 45 MINUTES 30 SECONDS WEST
ALONG THE WESTERLY LINE OF SAID LOT 15 A DISTANCE OF 112.91 FEET FOR
A PLACE OF BEGINNING; THENCE CONTINUING NORTH 25 DEGREES 45 MINUTES
30 SECONDS WEST ALONG THE WESTERLY LINE OF SAID LOT 15 A DISTANCE

OF 17.00 FEET: THENCE NORTH 64 DEGREES 28 MINUTES 38 SECONDS EAST
85.21 FEET; THENCE SOUTH 89 DEGREES 00 MINUTES 00 SECONDS EAST 32.46
FEET TO A POUINT ON THE EASTERLY LINE OF SAID LOT 1S5; THENCE
SOUTHERLY ALONZ THE ARC OF A CURVE, BEING THE EASTERLY LINE OF SAID
LOT 15, BEING CONCAVE TO THE EAST, HAVING A RALIUS OF 63.00 FEET,
HAVING A CHORD EfARING OF SOUTH 03 DEGREES 39 MINUTES 53 SECONDS
EAST FOR A DISTANCE. OF 10.25 FEET:; THENCE SOUTH 81 DEGREES 40
MINUTES 14 SECONDS %“RST 23.70 FEET; THENCE SOUTH 64 DEGREES 28
MINUTES 38 SECONDS #ESYT 87.73 FEET TO THE PLACE OF BEGINNING, ALL IN
COOK COUNTY, ILLINOICL.

326'73295

MORTGAGOR ALSO HEREBY GRANTS TC MORTGAGEE, ITS -SUCCESSORS AND ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTNENANT TO THE ABOVE UESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE
AFOREMENTIONED DECLARATION OF CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTR.CTIONS, CONDITIONS,
COVENANTS AND RESERVATIONS CONTAINED IN SAID DECLARATION TLF SAME AS THOUGH
THE PROVISIONS OF SAID DZCLARATION WERE RECITED AND STIPULATED AT LENGTH

HEREIN.
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