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THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

2454 DEMPSTER
DES PLAINES, ILLINOIS 60016

ATTENTION: DIANE CREAGH (Space Above This Line For Recording Data]

MORTGAGE

299366-0

THIS MORTGAGE ("Secrsit Instrument”) is givenon FEBRUARY 4, 1992 . The mortgagor is

JULIE M. MATTS, ‘SPINSTER

("Borrower"). This Security Instrument is givento
THE TALMAN HOME FEDERAL ¢AVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized and existing under the Jaws of  UNITED SVATES OF AMERICA » #nd whose
address is 4242 NORTH HARLEM
NORRIDGE, ILLINOIS 60634 {"Lender"). Borrower owes Lender the principal sum of
FIFTY FOUR THOUSAND
AND 00/100 Nollars (U.S. § 54,000.00 ),

This dedt is evidenced by Borrower’s note dated the same date as this Security Instrument (*Note"), which provides for
monthly payments, with the tull debt, if not paid earlier, due and payable on  AXGUST 7, 2014

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all n:m-w::lx.
extensions and modifications of the Note; (b) the paymeat of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's cuvznants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and onvey to Lender the following

described property located in COOK County, [liinois:
UNIT "B" IN BUILDING 39 IN INVERRARY WEST CONDOMINIUM, AS ‘PET.INEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF -THE
SEE COMPLETE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAKT HEREOF.

bol

&)

)

N

N .- el

"';3 - ' ] d

02-01-201-023-1142 =20 ri I3 ;:

(&

which has the address of 1984 GINGER CREEK DRIVE-UNIT B, PALATINE Strest, City , -
inols 60074 . ")
llhinois Zip Cod ("Property Address™);
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S. Hazard or Propuumgﬁﬁ lﬁ(lAmerG@nEv)chung ofghgrzasﬂir- Srectcd on the

Property insured against loss by fire, hazards included within the teem "extended coverage” and any other hazards, including
tloods or flouding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance cacrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. [f Borrower fuils to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shull promptly give to Lender all receipts of
patd premivins and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Leader may make proot of {oss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insuranc: proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurunce proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repuir or restore the Property or to pay sums
secured by this Security [nstrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ar< Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date ur<nv monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propsety is acquired by Lender, Borrower's right to any insurancs policies and proceeds resulting from
damage to the Property prior tocheacquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupancy, Preservation, Muiricnance and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and use'thc Property us Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to‘oceupy the Property as Borrower's principal residence for at least one year after
the datz of occupancy, unless Lender otherwis= ageees in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beygesd Borrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commut/waste on the Property. Borrower shall be in defuult it any fosfeiture
action or proceeding, whether civil or criminal, is begun thitin Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender’s seeurity interest, Borrower may
cure such a default and reinstate, as provided in paragraph 18, Dy Jausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also he in defauli if
Borrower, during the loan application process, gave nuaterially false or inascrrate information or statements to Lender (or fuiled
to provide Lender with any material information) in connection with the loan evidsnced by the Note, including, but not limited
to, representations concerning Borrower's occupuncy of the Property as u princinal sesidence. If this Security Instrument is on 8
leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the
leasehold and the tee titte shall aot merge unless Leader agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. It Borrower fails to perform the covznants and agreements contained in
this Security Tnstrument, or there is u legal proceeding that may significantly aftect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Properiys Leader’s actions may
include paying any sums secured by u lien which has priority over this Security Instrument, appearing in court, paying
reasonuble attorneys® fees and entering on the Property to make repairs. Although Lender may take action rider this paragraph
7, Lender does not have to do so.

Any amounts dishursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Sccurity Instrument, Unless Borsower and Lender agree to other terms of payment, these amounts shall bear interest {rom the
date of disbursement at the Note mte and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shzli pay the premiums required to maintain the mortgage insurance in effect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
abtain coverape subsiantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insurer approved by Lender. If
substantially cquivalent mortgege insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insunnce, Lusso :essg\'re
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17. Trunsfer of the yor eficind Il 'Borrewer, W=l part bt the Property or any interest in it

15 sold or transfersed (or if u beneficial interest in Borrower i sold or transferred and Borrowér is not a natural person) without
Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security. Instrument. However, this option shali not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Sccurity Instrumeat. -

It Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within whick Borrower must pay all sums secured by this

Security [nstrument, {f Borrower fails to pay these sums prior 1o the expiration of this period, Lender may invoke any remedies

permitted by this Security Instrument without further notice or demand on Borrower.

18. Boarrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property purswant to any power of sale contained in this
Security [nstrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would he due under this Security Instrument and the Note as if no acceleration had occurred; {b)
cures any default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not timited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this >»curity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrumeni shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herery shall remain fully effective as it no acceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerition under paragraph 17,

19. Sale of Note; Charge «f Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or taose-times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects meuthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer umieluied to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in sccordarce with paragriaph 14 above and applicable law. The notice will stale the name and
address of the new Loan Servicer and the agdress-to which payments should be made. The notice will also contain any other
information required by applicable law.

20. Hazardous Substances, Borrower shall nei Zause or permit the presence, use, disposal, storege, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substarces that are generally recognized to be appropriate to normal
residenttal uses and to maintenance of the Property.

Borrower shall promptly give Lender wnitten notice of any investipation, claim, demand, lawsuit or other action by any
governmental ur regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. It Borrower leams, or is notitied by any governmental or regulatory authority, that
any removal or other remediation of any Hazurdous Substance affecting the Pronerty is necessary, Borrower shatl promptly take
ull necessary remedial actions in accordance with Environmental Law.,

As used in this paragraph 20, "Hazardous Substances® are those substances deiinsd as toxic or hazardous substances by
Eavironmental Law und the following substances: gasoline, kerosene, other flammalle or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matenals containing asbestos or formaldehyde, ‘ard radioactive materials. As used in
this paragraph 20, "Environmenta! Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following-Qorrower’s breuch
of any covenart or agreement in this Security Instrument (but not prior to acceleration under pzragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b} the uction required to cure the default;
(¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secuzed by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of u defuult or uny other defense of Borrower (o acceleration and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, ut its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, inciuding, but no( limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upan payment of all sums secured by this Security Instrument, Lender shall release this Securily instrument
without charge 1o Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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UNIT "B" IN BUILDINC 39 IN INVERRARY WEST CONDOMINIUM, AS DELINEATED

ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF THE
SOUTHWEST 1/4 OF THE NORTHEAST 1/4, TOGETHER WITH PARTS OF THE

SOUTH 1/2 OF THE SOUTHEAST 1/4 ALL IN SECTION 1, TOWNSHIP 42 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHED
AS EXHIBIT "B" TO THE DECLARATION OF CONDOMINIUM RECORDED AS

DOCUMENT 25129105 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON FLEMENTS AS AMENDED FROM TIME TO TIME IN COOK COUNTY,

ILLINOIS.

-
4

9237331

02-01-201-023-1142

DPS 049
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{7.  BORROWER'S FAILURE TO PAY AS REGUIRED |

[{A) LATE CHARGE FOR OVERDUE PAYMENTS
it the Note Holder does not receive the full amount of any biweekly payment on the date it is due, | wil) pay a $25 00
procassing charge to the Note Holder. If the Note Holder has not received the full amount of any biwaeekiy or monthly
payment by the end of 15 calendar days after the date it is due, | will pay a lata charge to the Note Holder. The
amount of tha charge will be 5 % of my overdue payment of the principal and interest. | wlil pay this lats charge

and processing charge promptly but only onoe on each late payment,
im) DE_FAULTI

It | do not pay the full amount of my biweskly or monthly payment on the dats it is due, | will be in defau!t.
{C) CONVERSION FROM BIWEEKLY PAYMENTS)]
it any one of the following conditions oxist, tha Note Holder may increase the interast rate pursuant to Section 2 above
and the amounts of future payments due under the Note and change the dus date of ezch such paymaent from biwaskly to
monthly (this is called a Conversion);
i) 1 fail to Zeliver my written authorization and voided check as required under Section 3(C) sbove;
i} { fail to mantain the account | am requirad to maintain under Section 3(C) above;
iH) it for any'resson (including but not limited to insutficiant funds or unavailable funds in my account or procassing
errors made Ly «n entity other than the Note Holder) the Note Holder is unable to deduct the full biweekly payment
due or any thres tiwhekly payment due dates during any twslve consecutive months of the loan term.
Upon conversion, sautomatic dudv<tions will cease. All monthly paymsnts will ba due on tha first day of each month and
must be remittad by means olhe: than automatic deduction. Once converted, payments can never be changed back to
biweeklv due dates.

The Note Hoider will determine my new payrients by calculating an amount sufficiant to repay the balance which would be
owad under the Note (assuming all paymenie had been made on time] at the increased interast rate in substantizlly squal
monthly instaliments from the offactive date 0! 1" .».interest rate increase to the Maturity Date. As soon as the Note Holder
elacts to convert payments to monthiy due dates, =-Urunversion Notice will ke sent to me specifying the effective data of
tha change to monthly due dates; the smounts of tha new monthly payments; the new interest rate; the effective date of
the interast rate increass; and the aggregate amount of any past due payments. The effective date of the change to
monthly due dates will, however, precede the effactive date (f the interest increasa. Monthly payments which precade the
otfoctive date of the interest rate increase will be calculated (st *ive original Intarest rate and may Include intarest and
principal psymants for any number of days which fall bstween tha 1a.t biweekly payment due date and effective date of
change to monthly due dates. The amcunts of these monthly paymaits will also be set forth in the Conversion Notice.
After Conversion, ! will pay all sums due, pursuant to the Conversion ivotice, znd it | still owe amounts under this Note on
the Maturity Date, | will pay those amounts in full on that date in accordance \vith Saction 4 above.

(8. BIWEEKLY. PAYMENT AMENDMENTS TO THE SECURITY INSTRUMENT.|

1. Until Borrower’s right to make biweskly payments Is terminated under the coiid/tions stated in Section A of this
Biweekly Payment Rider, the Security Instrument is an:endad as follows:

{a} The word “monthly” is changed to “biweekly” in the Security Instrument wherever “manthi;” 2, n~ars.
b} In Uniform Covenant 2 of the Security Instrument (“Funds for Tuxes and Insurance”), the wards “one-twelfth” are

changed to “one twenty—-sixth.”

2. If Lender tarminstes Borrower's right to make biweekly paymaents under the conditions stated in Section A of this
Biweakly Paymant Rider, tha amendments to the Security Instrument contained in Seaction B1 above shall then ceass to be
in effect, and the provisions of the Security Instrumant shall instead be in effact without the amendments stated in this

Biweakly Payment Rider.
BY SIGNING BELOW, Borrower accopts and agrees to the terms and covenants contained in this Biweekiy Payment Rider.

{Seal) Mﬁ——ﬁ / 1’7 ﬁdf‘ (Seal)

Borrower J UI,;IE M MAT(TS Borrower

{Seal) {Seal}
Borrowar Borrower

FOR ILLINOiS USE ONLY . DPS 2103
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THIS CONDOMINIUM RIDER is made this ~ 4TH day of “FEBRUARY . 1992 andis
incorporated into and shall be deemad to amend and suppiement the Mortgage, Deed of Trust or Security Deed {the

“Sacurity Instrument®) of the same date given by the undersighed (the "Berrower®) to secure Borrower's Nota to
THE TALMAN HOME FEDERAL SAVINCS AND LOAN ASSOCIATION OF ILLINOIS

{the “Lender”) of tho same date and covering the Property dascribed in the Security Instrumant and tocated at:
1984 GINGER CREEK DRIVE~UNIT B, PALATINE, ILLINOIS 60074 do

(Property Address) X

<

The Property includes a wnit in, together with an undivided interest in the common siements of, & condominium project
knownas: INVERRARY WEST CONDOMINIUM ’?‘}

{Nane of Concorinium Project)

{the “Condominium Project’). {f the ownars association or other sntity which acts for tha Condominium Projoct (the
“Owners Association®) holds title to property for the bennfit or use of its members or sharsholders, the Property alsou
inciudes Borrower's interest in the Owners Association and the uses, proceeds and benafits of Borrower's interast.

CONDOMINIUM CCVENANTS.  In addition to the covenants and agresments made in the Security Instrument,
Borrower and Lenisr further covenant and agree as follows:

A. CONDOMNIN!'M OBLIGATIONS. Borrower shall perform all of Borrower's obligations under the Condominium
Project's Constituunt-Cocuments. The “Constituant Documents® are the: (i) Dectaration or any other document which
croates the Condominluri ®Projact; (i) by-laws; (iiil code of regulations; and (iv} other squivalent documents. Borrower
shall promptly pay, when s, all dues and assessmants imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. 57 icag as the Owiars Association maintains, with a generally acespted insurance carrier, 3
“master” or “blanket” policy oi. t/ie.Condominium Project which is satisfactory to Lender and which provides insurance
coverags in the amounts, for tne periads, and against the hazards Lender requires, including tire and hazards included
within the term *extendad coveraga,’ #le-..

liir Lender waives the provision in Urirorm Covenant 2 for the monthly paymant to Lander of the yearly premium
instaliments for hazard insurance on tho Propestv:.and

i) Borrower's obligation under Uniform. Zrvenant 5§ to maintain hazard insurance coverage on the Property Is
deomed satisfisd to the extent that the required covcrie is provided by the Owners Association policy.

Borrower shall give Landar prompt notice of any lapse in.~quired hazard insurance covarage.

in the event of a distribution of hazard insurance praceeds in liou of restoration or repair following a loss to the
Property, whethar to the unit or to common alements, any procrads payable to Barrower are hereby assignad and shal! be
paid to Lander for application to the sums secured by the Securits Irstrument, with any axcess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actior, .25 may be reasonable to insyre that the Owners
Association maintains a public liability insurance policy acceptable in fCrir, amount, and extent of coverags to Lender.

D. CONDEMNATION. The proceads of any award or claim for damages, diroct or consequential, payable to Borrower in
connaction with any condemnation or other taking of all or any part of the Praparty, whethar of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned ana shall be paid to Lender. Such proceeds
shall be applied by Londer to the sums secured by the Security Instrumaent as provides in‘dniform Covenant 10.

E. LENDER'S PRIOR CONSENT. Borrower shall not, except after notice to Lander and with Lender's prios written
coasent, either partition or subdivide the Property or consent to:

(il the alandonment or termination of the Condominium Project, except for abandonmen’ or 1armination raquired by
law in the case of substaatial dastruction by tire or other casualty or in the case of a taking by ¢osizmnation or eminant
domain;

{ii) any amendment to any provision of the Constituent Documents if the provision is for the sxpress hexcfit of Lender;

{iiil termination of professional managomont and assumption of self-management of the Owners Assoctation: or

liv} ony action which would have the effact of rendering the public liability insurance coverage maintained by tho
Owners Association unacceptable to Lender.

F. REMEDIES. If Borrower does not pay condominium duas and assessments when due, then Lander may pay them. Any
amounts disbursad by Lender under this paragraph F shall become additional debt of Barrowar securad by the Security
Instrumeant. Unless Borrower and Lender agree to other terms of paymant, these amounts shall bear interast from ths date
of disburssment at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant.
BY SIGNING BELOW, Borrowor accepts and agrees to the tarms and prnvis‘/a:i;}ontal n this Condo7mium Ze

At

e —.__»-—-

(Saal}

Borrowsr JULIE M. MATTS Bomwv

(Seal) s _ISeali
Borrowsr Borrower
MULTISTATE CONDOMINIUM RIDER -Single Family~ Fannie Mao/Frecdis Mac UNIFORM INSTRUMENT Form3 140 8/80 DPS 1118
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