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THIS MORTGAGE ("Security 'nstrument”) is given on JANUARY 31, 1992 . The mortgagor is
KEITH 0 KATNER ANDWARY A KATNER, HUSBAND AND WIFE

("Borrower”). This Security Instrument is given t¢ PRINCIFPAL MUTUAL LIFE INSURARCE COMPANY

which is organized and existing under the laws of TEE STATE OF 10WA , and whose
address is 711 HIGH STREETY, DES MOINES, 1°W4i 50392
CLender”). Borrower owes T ender the principal sum of
NINETY ONE THOUSAND AND 0€/100
Dellars (U.S. $ 91,000.00
This debt is evidenced by Borrower's note dated the same date as this Securitv-Instrument ("Note™), which provides lor
monthly payments, with the full debt, if not paid earlicr, due and payable on rEBRUARY 01, 2022
This Security Instrument seeures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and dlt renewals,
extensions and modifications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 1o
proteet the secarity of this Seeurity Instrument; and (¢) the performance of Borrower's covenants-und agreements under this
Sceurity Instrunent and the Note. For this purpose, Borrower does hereby mortgage, grant and coavey 12 Lender the tollowing
described property located in CoOK County, lilinois:

LOT 3 IN BLUCK 1B IN MANUS MIDLOTHIAN PARK, A SUBDIVISION OF TNE
NORTHEAST QUARTER {F SECTIUN 10, TOWNSHIP 36 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT THEREOF
RECORDED JUNE 23. 1923 AS DOCUMERT NO. 7992748, IN COOK COUNTY,
ILLINOIS.
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17. Transfer of the Property or a Reneficial Interest in Borrower. df alllgr auy pag of the Property or any interest in it
is sold or transterred (or i w beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender’s prior written consent, Lender may. t its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the date
of this Sccurity Instrument.

If Lender exercises this option. Leader shall give Borrower natice of aceeleration. The notice shall provide a period of not
fess than 30 days from the date the notice s delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender nuiy invoke any remedies
pernutted by this Seeurity Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. If Borrower meets certuin conditions, Borrower shall have the right to have
enforcement of this Secunty Tastrument discontinued at any time prior to the caclier of: (@) § days (or such other period as
applicable Taw may specity for reinstatermenty before sale of the Propenty pursuant to any power of sale comained in this
Seeury rstrument; or (by entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (1) pays
Lender all sums which then wotldd be due under this Security Instrument and the Note as it no aeceleration had oceurred: (b)
cures any default of any other covenants or agreements; {¢) pavs all expenses incurred in enforcing this Security Instrument,
including, but notdmmiied to. reasonable attorneys® fees: and (1) wkes such action as Lender may reasonably require 1o assure
that the fien of this Sezurity Instrunent, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Securty  Instrument_dbail continue unchanged. Upon reinstatement by Borrower, this Security  Instrument and  the
ublrgations secired hereby shallremain fully effective as i no acceleration lid oecurred, However, this right to reinstase shall
not apply in the case of aceeleraticcunder paragraph 17,

19, Safe of Note: Change e “oan Servicer, The Note or & partial interest in the Note together with this Security
Insttument) may be sold one or moessmes without prior notiee to Borrower. A sife may result in a change in the entity (known
as the "Loun Servicer™ that collects morthly cavments due under the Mote and this Security Instrument. There also may be one
or miore chonges of the Loan Servicer unreldied e sale of the Note. I there iy a change of the Loan Servicer, Borrower will be
given written notice of the chunge in accordane wita paragraph 14 above and applicable faw. The notice will state the name and
acdilress ot the new Loan Servicer and the address‘ie which payments should be made. The notice will also contain any other
information required by upplicable Taw.

20. Hazardeus Substances. Borrower shall not civse or permit the presence, use, disposal. storage, or releuse of any
Huzardous Substances on or in the Property. Borrower shidl not do. nor allow anyone clse to do. anything affecting the
Property that is in violation of ary Environmental Law. The preceding two semtences shall not apply to the presence, use, of
storige on the Property of smadl quanties of Hoazardous Substatieey/that are penerally recognized to be appropriate to normit
restdentid uses and o maintenance of the Property.

Borrower shall prompuly give Lender written notice of any investigzaen, claim, demand. lawsuit or other action by any
governmental or regulatory ageney or private party invelving the Properts_ o any Hazardous Substance or Environmental Law
of which Borrawer has actual knowledge. 1 Borroveer learns, or s notified by anyigovernmental or regulatory authority, that
any removal or other remeduation of any Hazardous Substance atfecting the Propeniyisnecessary, Borrower shall promptly take
all neeessary reredial actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances definesd s roxic or hazardous substances by
Envirenmental Law and the tollowing substances:  pasoline, kerosene, other flammable or(toxic petroleum products, toxic
pesticides and herbivides, volatile solvents, materials containing asbestos or formaldehyde, and-radisactive materials. As used in
this paragraph 20, "Eavironmental Law™ means federal laws and laws of the jurisdiction where the Property is located that
relite 1o heatth, safety or environmental protection. v

NON-UNIFORM COVENANTS. Borrower and Leader further covenant and agree as follows: )

21, Acceteration; Remedivs. Lender shall give notice to Borrower prior to acceleration following Tinrrower's breachQ
of any covenunt or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unlcss“
upplicable Jaw provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure the default: [\
(e) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and O
(d) that faiture to cure the defaalt on or before the date specified in the notice may resuit in aceeleration of the sums w
seeured by this Seeurity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borcower of the right to reinstate after uceelerution and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to accelerution and foreclosure, If the default is not cured on
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums
seeured by this Security Instrument without further demand and may foreclose this Security hvtrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this parugraph
21, including, but nat limited to. reasonzble attorneys” fees and costs of title evidence.

22, Redease. Upon payvment of all sums secured by this Sceurity Instrument, Lender shall release this Security nstrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/90
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payments may no longer be required, at the option of Lender, i mortgage insurance coverage an the amount and for the period
that Lender requires) provided by an msurer approved by Lender agiin becomes available and is obtamed. Borrower shall pay
the premiunms required to maintain mongage insurance in effect. or to provide a foss reserve, until e seguirement fo5 mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable faw .

Y. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properts . fender shadl g
Borrower notice at the time of or prior to an inspection speaifying reasonuble cause for the inspection.

10. Condemnation. The proceeds of any award or claim for daniges, direct or cotisequential. 1 connection with
condemnation or other taking of any part of the Propenty, or for conveyvance in licu of vondemmation, are hereby assigned an
shall be pard to Lender,

In the event of i tota) aking of the Property, the proceeds shafl be applied o the sumy secured by this Secusity Instrument
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the Ly
market value of the Property immediately before the waking is equal 10 or greater than the amount of the sums seeured by ths
Security Instrament immedintely before the taking. unltess Borrower and Lender otherwise agree in writing, the sums secured by
this Sccurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: o the total
amount of the sums secured immediately betore the tking, divided by (b) the fuir miarket value of the Propess immediateh
before the taking Avy balunce shall be puid to Borrower. In the event of a partial taking of the Property in which the fair
market value of the Piaperty immediately before the taking is less than the sunount of the sums secured immedinely before the
tuking, unlesy Borrower 2nd Lender otherwise apree in writing or unless upplicable luw utherwise provides, the proceeds shall
be applied to the sums sedusad by this Security Instrument whether o not the sums are then due.

It the Property is abanconied by Borrower, or if, after notice by Lender 1o Borrower thut the condemnor ofters to make an
award or settle o claim for dwmpger. Borrower fitdls 1o respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized o colect und Lpply the proceeds. at its option, either o restoration or repair of tie Pronerty or 1o the sums
secured by this Security Instrument. whethzrar not then due.

Unless Lender and Borrower otheraise soree in writing, any application of proceeds to principal <hall not extend or
postpone the due date ol the monthly payments 1eferred to in paragraphs | and 2 or clrmge the amount of such pavments.

11, Borrower Not Released; Forbearance @y Lender Not a Waiver, Extension of the time for pavment or madification
ol amortization of the sums secured by this Security ins nrmem gramed by Lender to any successor ininterest of Borrower shull
nol operate o release the tability of the originad Borrer or Barrower's successors i iterest. Lender shall ot be required to
cammerice proceedings against any successor in nterest or reluse 10 extend time for pay ment or stherwise modify amortizdion
of the sums secured by this Security Instrument by reason—ofuny demand made by the onginal Borrower or Borrower's
suceessors 10 infciest. Any forbearsnce by Lender in exercising=ary right or remedy shall not be i waver of or preclude the
exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liahilio Cossigners, The covenants and agieements of this
Sceusiiy Instrument shall bind and benefit the suecessors and assigns of “lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shatl be joint and seviral.JAny Borrower who co-signs thin Secunts
Instruntent but does not execute the Note: (9) is co-signing this Security Imstiumweat onhy to mortgage. grani and comvey that Q
Borrower™s intevest in the Propenty under the terms of this Security [nstrument; (hjasst personally abligated to pay the sums &y
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower piov-aaree to extend. modify . forbeur or 3
make any accommodations with regard 1o the terms of this Security Instrument or the Note without that Borrower's cansent. ~2

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o i Jaw which=eis maximum loan charges,
and that Juw is fimally interpreted so that the interest or ather foan charges collected ot to be colleciedn connection withy the
loan exceed the permitted limits, then: (a) any such losn charge shail be reduced by the amount necdssanto reduce the charge
to the permitted limit: and (by any sums already collected from Borrower which exceeded permitted lensowill be retunded o
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note of S mihing o direct
puyment to Borrower. If g refund reduces principal. the reduction will be treated as o partial prepavivent without s
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delisering 1t or by maiding
1t by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the Properts Address
or uny other address Borrower designates by notice to Lender. Any notice o Lender shall he gaven by first class munl 1o
Lender's address stated herein or any other address Lender aesignates by notice 1o Borrower. Apy notice provided for in this
Sceurity Instrument shill be deemed 10 have been given to Borrower or Lender when given as provided in this paragr ph.

15, Governing Law: Severability. This Security instrument shall be governed by federal daw and the faw of the
Jurisdiction mn which the Property is located. Tn the event that any proviston or clause of this Secunts istrument or the Noie
conflicts with applicable law, such canflict shall not affect other provisions of this Security nstrunient of the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Iistrument and the Note are declare S
to be severable.

16. Borrower’s Copy. Borrower shal! be given one conformed copy of the Note and o] this Seeurity Instrament.
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