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Equity Credit Line Mortgage

THIS MORTGAGE (“Security Instrument”) is given on JANUARY 16 . 1992 . The mortgagor
jS _LOIDA M. FIGUERQA, A DIVORCED WOMAN, NOT SINCE REMARRIED

("Borrowar”).
This Securily Instrument is given o _The Firgt National Bank gf Chigago . .
which ls a _Natiopal Bank organized and existing under the laws of _the United States of America
whose address is OQne_Firat National Plaza chicago _ liinols 80670 _("Lender’}. Borrower owes
Lender the maximum principal sum of TWENTY~-FIVE THOUSAND AND NO/100
Dollars (U.S5. $ 25,000.00 ), or the aggregate unpaid amount of all icans and any disbursements made

by Lender pursuant 1o that centain Equity Credit Line Agreement of even date herewith executed by Borrower
("Agreement”), whichever is fess. The Agreement is heraby incorporated in this Security Instrument by refetence.
This debt is evidenced by the Agrcoment which Agreement provides for rmonthly inlerest payments, with the full
debt, it not paid eariier, due and payable five years from the Issue Date (as defined in the Agreement). The Lender
will provide the Borrower with a final payment notice at least 90 days before the final payment must be made. The
Agreement provides thal loans may be made kom time to time during the Draw Period (as defined in the
Acreement). The Draw Period may be extended by Lender in its sole discretion. but in no event later than 20
years from the {1alz hereof. All luture loans will have the same lien priority as the original loan, This Security
Instrument secures to Lender: {a) the repayment of the doebt evidenced by the Agreemant, including all principal,
interest, and othey crarges as provided lor in the Agreemernt, and alf renewals, oxtensions and modifications, (b)
tho payment of all otEer sums, with interest, advanced under paragraph 6 of this Security Instrument to protect
the securtity of this Securi’y_Instrument; and (c) the performance of Bofrower's covenants and agreements under
this Security instrument 4 the Agreement and all renewals, extensions and maodifications thereof, all of the
foregoing not 1o exceed twics 1ha maximum principal sum stated above. For this purpose, Borrower does hereby
mongage. grant and convey (o/Lender the following described property located in Cook County,
A lllinois:

LOT 27 (EXCEPT THE SOUTH 4 FLET AND @ INCHES THEREOF} AND ALL OF
LOT 28 IN BLCCHK 50 IN KEENE: ‘s ADDITION TO PENNOCK, A SUBDIVISION OF
THE SOUTHEAST 1/4 GF THE NORTHEZST 1/4 OF THE NORTHEAST 1/4 OF
SECTION 34, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCOCK COUNTY, ILLINDTIS.
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Permanent Tax Numbher: 13-34-215-019, 13-34-21%-020,
which has the address of 2208 N. KARLOV — CHICAGO
Winois 60639 _ ("Property Address®):

TOGETHER WITH all the improvements now or hereafter erected on the progeity, and all easements, rights, ;:
appurtenances, rents, royaities, mineral, oil and gas rights and profits, claims ci demands with respect to I‘:
insurance, any and all awards made for the taking by eminent domain, waler rights and stock and ail fixtures now “’]
or hereatter a part of the property. All replacements and additions shall also be covered by this Security Eh
Insirument. All of the foregoing is referred to in thic Security Instrument as the "Property™. ]

A

BORROWER COVENANTS that Barrower is lawiully seised of the estate hereby conveyed arict-bas the right to ’1}‘
maortgage, grant and convey the Property and that the Property Is unencumbered, except forencumbrances of
record. Borrower warrants and will defend generally the litle to the Property against ali claims (ard demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to SECURITY FEDERAL SAVINGS AND
LOAN ASSQOCIATION OF CHICAGO dated _04/04/86 and recorded as document number 86140149 _

-
]

COVENANTS. Borrower and Lendar covenant and agree as lollows:
1. Payment of Principal and interest. Borrower shall promptly pay when due the principal of and interest on
the debt evidenced by the Agreement.

NALEPR L

2. Application of Payments. All payments received by Lender shall be applied first 1o imerest, then to other
charges, and then to principal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, lines, and impositions attributabie 1o
the Property, and leasehold payments or ground rents, if any. Upon Lender's request, Borrower shall promptty
furnish to Lender all nolices of amounts to be paid under this paragraph. The Bofrrower shall make these
payments directly, and upon Lender's request, promptly furnish to Lender receipts evidencing the payments.
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Borrower shalt pay, or cause to be paid. when due and payable all taxes, assessments, water chiarges, sewer
charges, iicensa fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due dlligence. contest the
validity or amoun of any such laxes or assessments, provided that (a) Borrower shail notity Lender in writing of
the Intention of Borrower to contest the same before any tax of assessment has been Increased by any intetest,
penalties or costs, (b) Borrower shall first make aii contested payments, under protest f Borrower desires, unless
such contest shall suspend the collection thereof, (¢) neither the Property nor any part thereof or interest therein
are at any time In any danger of being sold, torfeited, lost or interfered with, and (d) Borrower shall fumish such
security as may be required in the contest or as requested by Lender.

4. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erectec on the
Property insured against toss by fire, hazards included within the lerm “extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amoums and for the
periods that Lenv'er requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
to Lender's apr~av il which shall not be unreasonably withheld.

All insurance polizies and renewals shall be acceptable to Lender and shalt include a standard morgage clause.
Lender shall have tha right ta hold the policies and renewals. If Lender requires, Borrower shaill promotly give tc
Lender all recelpts of Laf4 nremiums and renewal notices. In the event of loss, Borrower shall give prompt notice
1o the Insurance carrier aha _ender. Lender may make proof of loss H not made promptly by Borrower.

Unless Lender and Borrowsr otherwise agree In writing, insurance proceeds shall be applied to restoration or
repalr of the Property damaged, if_the restoration or repair is economically feasible, Lender's security is not
iessenad and Bomrower is not in defaul. »:nder this Security Instrument or the Agreemant. |f the restoration or repair
iz not sconomically feasible or Lendr('s security would be lessened, the insurance proceeds shalt be applied to
the sums secured by this Security Instrriment, whether or not then due, with any excess paid to BEorrower. |
Borrower abandons the Property, or doas nat answer within 30 days a notice from Lender that the insurance
carrier has offered to settle a claim, then Lewer may cotlect the insurance proceeds. Lender may use the
proceeads 1o repair or restore the Proparty or topa!r sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the notice<.given.

if under paragraph 18 the Property Is acquired by Lender, Borrower’'s right {o any insurance poficies ard
proceeds resulting from damage 1o the Property prior 2 *52 acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument immediately privr 7o the acquisition.

" 5. Preservation and Maintenance of Property; Laarzholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deterioreie, cr commit waste. if this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the if2se, and if Borrower acquires fee 1itle to the
Property, the leasehold and fee titte shall not merge unless Lender agree. e the merger in writing.

8. Protection of Lender's Rights in the Property. It Borrower falls to rerorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may swonificantly affect Lender’s rights in
the Property (such as a proceeding in bankrupicy, probate, for condemnatiori'or o erdforce laws or regulalions).
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in
the Property. Lender's actions may include paying any sums secured by a Hen vhich has priorty over this
Security Instrument, appearing In court, paying reasonable attorneys' fees, and entering iithe Propeny 10 make
repairs. Although Lender may take action under this paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph shalt become additional debt of Porower secured by
this Securfty Instrurment. Unless Borrower and Lender agree to other terms of payment. these a nouris shall bear
Interest from the date of disbursement at the Agreement rate and shall be payable, with interest, upan nclice from
Lender to Borrower requesting paymennt.

7. inspection. Lender or its agent may make reasonable entries upon and inspections of the Properiy. Lender
shall give Borrower notice at the time of or prior 1o an inspection specitying 1easonable cause for the inspecticn.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection
with any condemnation or other taking of any part of the Property, or jor conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

in the gvent of a total laking of the Froperty, the proceeds shall be applied 1o the surms secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security instrumen
shall be reduced by the amount of the proceeds multiplied by the foliowing fraction: (a) the total amount of the
sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condermnnos offers 1o
make an award or settle a claim for damages, Borrower falls to respond to Lender within 30 days after the date the
notice Is given, Lender iz authorized to collect and apply the proceeds, at its option, efther to restoration of repair
of the Property or to the sums secured by this Security Instrument, whether of not then due.
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9. Borrower Not Released; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums sacured by this Security Instrument granied by Lender to any successor
in Interest of Borrower shall not operate 1o release the liabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proceedings against any successor in interest or refuse lo
extend time for payment or otherwise modify amonization of the sums secured by this Security Instrument by
rsason of any demand made by the original Borrower or Borrower’s successors in interest. A waiver in one or
more inslances of any of the tarms, covenants, conditions or provisions hereof, or of the Agreement, or any pan
thereof, shall apply to the parnticular instance or instances and at the particutar time ac times only, and no such
waiver shall be deemed a continuing walver but all of the terms, covenants, conditions and other provisions of this
Security Instrument and of the Agreement shall survive and continue 1o remain in fuil force and effect. No waiver
shall be asserted against Lender unless in writing signed by Lender.

10. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 15, If there is more than one pary as Borrower, each of Borrower's
covenants and agresements shall be joint and several. Any Borrower who co-signs this Security instrument but
does not execute tha Agreement: (a) is co-signing this Security Instrument only to mortgage. grant and convey
that Borrower's intrest in the Property under the lerms of this Security Instrument; (b) is not personally obiigated
ta pay the sums secirec by this Security tnstrument; and (c) agrees that Lender and any other Borrower may
agree to extend, modify, 7orivear or make any accommodations with regard to the terms of this Security Instrument
or the Agreement withoutshatRorrower's consent.

11. Loan Charges. [f the ‘oun.secured by this Security Instrurnent is subject to a law which sets maximuim loan
charges, and that law is finally " Intecnreted so that the interest or other loan charges collected or to be collected in
conneclion with the loan exceed the sermitted limits, then: (a) any such loan charge shall be reduced by the
amount necessary ta reduce the chaige to the permitied limit; and (b) any sums aiready collected from Borrower
which exceeded permitted limits will bz refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreemeni or by making a direct payment 1o Borrower. If a refund reduces
principal, the reduction will be treated a< 7 partial prepayment without any prepayment charge under the
Agreemeant.

12. Notices. Any notice to Borrower provided for inthis Security Instrument shall be given by delivering it or by
mailing it by first class mail uniess applicable law reqiires use of another method. The notice shall be directed to
the Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be
afsen by first class mait to Lender's address staled herein’cl any other address Lender designates by notice 1o
Borrower. Any notice provided for in this Security Instrumens/skall be deerned to have been given to Borrower or
Lendsr when given as provided in this paragraph.

13. Governing Law, Severability. This Security Instrument sb5i be governed by federal law and the law of
liinois. In the event that any provision or clause of this Security Instruiment or the Agreement conflictls with
applicable law, such conflict shall not affect other provisions of this Security tnstrument or the Agreement which
can be given effect without the conflicting provision. To this end the provizicas of this Security Instrument and the

Agreement are declared to be severable.

14. Assignment by Lender. Lender may assign all or any portion of ils interes’ he~eunder and its rights granted
herein and in the Agreement 1o any person, trust, tinancial institution or corporation'as Lender may determine and
upon such assignment, such assignee shall thereupon succeed to all the rights. interes s, and options of Lender
herein and in the Agreement, and Lender shall thereupon have no further obligations or Fabi'.tins thereunder.

15. Transfer of the Property or a Beneliclal Interest in Borrower; Due on Sale. i al’er any pan of the
Property or any interest in it is sold or transferred {or if a beneficial interest in Borrower s sold ‘or transferred and
Borrower is not a natural person) without Lender's prior written consent, Lender may, at its ¢ntion, require
immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exurcised by Lender if exercise is prohibited by federal law as of the date of Lthis Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice ol acceteration. The notice shall provide a
period of not less than 30 days [rom the date the natice is delivered or mailed within which Borrowsr must pay all
surns secured by this Security Instrument. it Borrower fails to pay these sums pricr to the expiration of this period,
Lender may invoke any remedies permilted by this Security insirument of the Agreement without further notice of
demand on Borrower.

16. Borrower's Right to Reinstate. |f Borrower meets cernain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrumant discontinued at any time prior ta the entry of a judgmenm enforcing this
Security Instrument. Those conditions are that Borrower. (1) pays Lender alt sums which then would be due under
this Security Instrument and the Agreement had nc acceleration occutred; (b} cures any default of any other
covenants ar agreements; {c) pays all expenses incurred in enforcing this Security Instrument, including, but not
limited to, reasonable attorneys' fees; {d) takes such action as Lender may reasonably require to assure that the
lien of this Security Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged; and (e) not use the provislon more frequently than once
every five years. Upon reinstatement by Barrower, this Security nstrument and the obligations secured hereby
shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shali not apply in the
case of acceleration under paragraph 15.
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17. Prior Mortgage. Bosrower shall not be in default of any provision of any prior morigage.

18. Acceleration; Remedies. Lender shall give notice to Borrower prior 1o acceieration following: (aj
Borrower's fraud or mataerial misreprasentation in connection with this Security Instrument, the Agreememt of the
Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure to meel the repayment terms of the
Agreement; or (¢} Borrower's actions or inactions which adversely affect the Property or any right Lender has in
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the defaull: (c) a date. not less than 30 days
from the date the notice is given 10 Borrower, by which the detault must be cured; and (d) that failure 1o ute the
defauit on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judiciat proceeding and sale of the Property. The notice shall further inform Elorrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default 6r any other defense of Borrower to acceleration and foreclosure. |fthe default is not cured on or before
the date specified ir.the notice, Lender at its option may require immediate payment in full of alt sums secured by
this Security Instrime 1t without further derrand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitted to collact all expenses Incurred n legal proceedings pursuing the remedies provided in
this paragraph 18, incti:aing, but not Hmlted 10, reasonable anorneys’ fees and costs of title evidence.

19. Lender In Possescizr.. Upon acceleration under Paragraph 18 or abandonment of the Property ardt at any
time prior to the expiration of upy period of redemption following judicial sale, Lendet (in person, by agent or by
judicially appointed receiver) shal’ e entitled to enter upon, take possession of, and manage the Property and 10
collect the rents of the Properly ircluding those past due. Any rents collectad by Lender or the receiver shall be
applied first to payment of the custs of management af the Property and coffection of rents, including. but not
limited to, receiver's fees, premiums ob rocelver's bonds and reasonable attomeys’ fees, and then 1o the sums
secured by this Security instrument. ’4othing herein comtained shall be construed as constituting Lender a
mortgagea in pessession in the absence of ine taking of actual possession of the Praperty by Lender pursuant to
this Paragraph 19. In the exercise of the powers herein granted Lender, no liability shall be asseried or enforced
against Lender, all such lability belng expressly wzived and released by Borrower.

20. Release. Upon payment of all sums secured v this Security Instrument, Lender shall release this Security
instrument.

21. Waiver of Homestead. Borrower waives all right olheomestead exemption in the Property.

22, No Ofiasts by Bomrower. No offset or claim that Bor‘ovver niow has or may have in the future againsl
Lender shall relleve Borrower {rom paying any amounts due under fhe Agreemernt or this Securlty Instrument os
from performing any other obligations contalned therein.

23. Riders to this Security Instrument. If one or more riders are/ exacutled by Borrower and recorded
together with this Sacurity instrument, the covenants and agreements of eah sy'Ch rider shafl be inrorporated into
and ghali amend and supplement the covenants and agreements of this Secu/thinstrument as if the rider(s) were
& part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms arnd covenarls contained in this Security
{nstrument and in any tidet(s} executed by Borrower and recorded with the Security Insirurent.

X Qade) 3 ApA2AA D) }:\G,Jﬁ@) h‘; \é,\;m u-.&«;‘
LOIDA M. FIGUERQR )
s

P \‘ .
{

-Borrower

-Borrowe,

B

(Space Below miswmmnt)
This Document Prepared By: ____ VERONICA RHODES

Equity Credit Center, The First National Bank of Chicego, Suite 0482, Chicego, IL 60670

STATE OF U LINOIS, Cz Oojé . County ss:

. /5
I, rs T . OBy E2 - a Notary Public In and for sakd county and state, do hereby
certify that__{o(pA M, FIGUERGA, A DIVORCED WOMAN. WOT SINCE REMARRIED

personally known to me to be the same person(s) whose name(s) is (are) subscribed to the foregoing instrumenl:
appoared before me this day in person, and acknowfedged that signed and
deftvered the sald instrument as__A=g . _free and volumary act, for the usas and purposas therein set forth.

Given under my hand y.cf =
;
. . WA
My Commission expires: TARY DUBLIC, STATE 0F 1Ll

o -30 75 COMMISSION NO. 10550
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