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THIS MORTGAGE (“Security Instrument®) is made on danuascy Jrec. 1880
The Monﬁ ﬁ ris e e
FLORENTIND ALAHIS, AND MAREA FLENA ALBNIG, | HIS WIRE
whose address is i . o s e
3605 S LOMBEARD CIOERG ., 50680

. ,, - .("Borrower”). This Security Iastrument is given tc
MARGARETTEN & COMPANY , INC.

cT O New cercowy

which is orgamzed and e%stm under the laws of i N ZE D;i i H5830 , and whose
address is One on Reoaa, ise . New e e, [ i
,("Lender™). Borrower owes Lender the principal sum of
fne Hundred Sevannty incusand, Seven Aungreg rirtoy- one Aarmd G0/7100

Doliars (U.S. $ A O ) RN ). This debt is evidenced by Borrower’s Note dated the same date as this Security
Instrument {* Non. ) whu ‘pr_w:dl,a for monthly payments, with the full debt, if not pud earher, due and paysble on
rebruary | O\ . This Security Instrument secures to Lender:  {(n) the repayment of the debt evidenced b

b4 pay Y

the Note, with interest, and all rvievals, extensions and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph 6 to protect the seciri’y of this Security Instrument: and (¢} the performance of Borrower’s covenants and agreements
under this Security Instrument and.t!.c Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in .
3 ) . R _ ‘ County, Illinois:
THE SOUTH 2 FEET OrF LOT 7% aNi &l oF OO0 8 [N SUBLIVISION

OF LST 20 IN SUBDIVISION OF THE I0OUITH 1V /2 GF THE NORTH
1/2 OF THE E£a5T 274 OF THE SO TH WEST 1/4 OF SECTION 3z,
TOWNIHIP 28 NORTH, RANGE 13, &457 OF THE THIRD PRINCIPAL
MERIOIAN, IN COOK COUNTY, ILLINDIE.

PIN B16-32-3712-047-0000

- UERT-f1 RECORDING 27,00
Tiidna  TRAN §I1E5 D2/05,52 -::52?3.3“‘
LIS M -T2 OTFLS IO

) COBK COUNTY RETORDER

REN
1<%
it
)

which has the address of

n

3608 3 LOMBARD CIZERO, Io U650

TOGETHER WITH all the improvemenis now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rovalties, minesal, oil und gas rights and profis, waler rights and stock and all fixtures now or hereafter a part of the property.
All replacements and additions shal! also be covered by this Sccurity Instrument. All of the foregoing is referred to in this Security
Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mongage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record.  Borrower warrants and will
defend genersily the title to the Property against all claims and demands, subject to any encumbrances of record.

Re-cws MAR-12¢1 (Rev 3/%0
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UNIFORM COVENANTS. Borrower and Leader covenant and agree as Jollows:

1. Payment of Principal, Interest und Late Charge. Borrower shall pay when due the prinaipal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance und Other Charges, Borrower shall include in cach monthly payment, together
with tke principal and interest as set forth in the Not and any lete churges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and {¢) premiums for insurance
required by Paragraph 3.

Each monthly instaudlment for ttems (a}, (b) and (¢} shall equal one-tweltth of the anoual amoonts, as reasonsbly estimated by
fender, plus an amount suthicient to ninntn an additonad balence of notmoe than one siah ot the estimated wmounts. The full
annual amount for each 1tern shall be accumulated by Lender withun a pened ending one month betore an atem would become
delinguient.  Lender shull bold the amounts vollected 1 toust to pay atems ta, (b and (0) betore they become dehinguent.

il at any time the total of the payments held by Lender for items (1), (b) and (¢), together with the future monthly payments

for such items payable 10 Lender prior to the due dites of such items, exceeds by more than one-sixth the estimated amount of

payments requited to puy such itents wihen due, and if payments on the Naote are current, then Leader shal) either refund the excess
over one-sixth of the vstimated payments or credit the excess over one-sixth of the estimated payments to subsequent payments by
Borrovrer, at the option of Borrower. I the totat of the payments made by Borrower for item (a), (b) or (¢) is insufficient o pay
the itemn when due, then Borrower shall pay to Lender uny amount necessary 1o make up the deficiency on or hefore the date the item
becomes due,

As used inthis Security Instrument, "Secretary™ means the Sceretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay & mortgage insurance premin to the Secretary, iuch monthly payment shall also include
cither: (i) an installment of the annual mortyage insurance presmivm o be pard by Lender to the Seceetary, or (1) a monthly charge
instead of a mortyage insurunce premium if this Securnty fnstrument is held by the Secretary.  Each monthly installment of the
mortgage insurarcepiemium shall be o an amount safficient to accumulate the full wnnoeal mortgage insurance premium with Lender
one moath prior to the Gate the full annual muortgage insurance premoum s due o the Secretary, or if this Security Instrument s held
by the Sceretary, each/monthly vharge shall be tnan amount vqual o one-tweltth of one-hald pescent of the outstanding principal
balance due on the Now!

It Borrower tenders odccader the full payment of wll siins sccarad by thas Sevuriy Instrument, Borrower's aecount shall be
credited with the balance reriairang fore all instatlments for tems G0, (by and (¢} and any maortgage insurance premium instaliment
that Lender has not become wbligared to pay to the Seerctary, and Lender shafl promptly refund any excess funds o Borrower.
Irnmediately prior to a toreclosur sile of the Property or s acquisition by Lender, Barrower™s account shali be credited with any
balance remaining for all installmert=or items (a), (b and ().

3. Application of Payrments. Allpayments under Paragraphs 1 and 2 shall be applicd by Lender as follows:

First, to the mortgage insurance prrmiasato be paid by Lender 1o the Scerctary or to the monthly charge by the Secretary instead
of the monthly mortgayge insurance prentusig;

Second, 10 any tuxes, special assessments, Tuaschold payments or ground rents, und fire. flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note:

Fourth, to amortization ot the principal of thedvae:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Huzard Insurance. Oocrower Shall ansure all smprovements on the Propenty, whether now in
existerce or subscquently erected, against any hazirds, caspelies and cantingencies, ncluding lire, for which Lender requires
insurance.  This insurance shall be maintained 10 the wmount’s and for the penods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now i existenvoor subaeguently erected, against loss by floods 10 the extent required
by the Secretary.  All insurance shall be carrted with compunies Gppioved by Lender. The isurance policies and any renewals shall
be held by Lender and shall include loss payable clauses i favor-of and in a form aceeptable to, Lender.

In the event of loss, Borrower shall give Lender immedsate noties'noun ], Lender may make proot of loss af not made promptly
by Borrower. Each insurance company concerned s hereby suthonized@nd derected 1o nuke payment for such loss directly to Lender,
instead of to Borrower und to Lender jointly. Al or any part of the imsareace proceeds may be applied by Lender, at its aption,
cither (a) to the reduction of the indebtedness under the Note and this Secundy Instrumeat, first to any dehinguent amounts applied
in the order in Paragraph 3, and then to prepayment of pnncipal, or (b to the pisweration or repair of the damaged property.  Any
application of the proceeds to the principal shall not extend or postpose the dueldate’of the monthly payments which are referred to
in Parugraph 2. or change the umount of sech payments Any excess insuranice/proceeds over an amount required 1o pay all
autstanding indebtedness vader the Note and this Scounty Instrument shall be paad 1 thz entity Tegally entitled thereto.

in the event of foreclosure of this Secunty [nstrument or ether transtfer ot e to e Progerty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance polwcies 0 force shull pass fo sfenurchaser.

5. Occupancy, Preservation, Maintenance und Protection of the Property: Borrower’s Loan Application; Leasehaolds,

Borrower shall occupy, establish, and use the Property as Borrower's principal residence within sixty Jdays after the execunon ot
this Security Instrument and shall continue 1o occupy the Property as Borrower’s principal residensodor at east one year after the
dite ol occupancy, unless the Secretary determines this requirenyat witl cause undue hardship tof Borrower, or unless extenuating
circumstances exist whichare beyond Borrower's control. Borrower shall notify Lenders olany extenustpgcircumstances, Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property 10 dowerionate, reasonable wear
and tear excepted. Lender may inspect the property f the property s vacant or abandoned or the foad 4 in defaull, Lender may
take reasonable action to protect and preserve such vacant or abandoned property.  Borrower shall also e u default if Borrower,
during the loan application process, pave materially fulse or inacourute mtormation or statements to Lenae/ Zor failed to provide
Lender with any material information) 1n connection with the foan ewrdenced by the Note, meluding, but not limuted 10, representations
conceraing Borrower's ovccupancy of the Property as @ principal residence. Mihis Secunty Instrument 1s on a leaschold, Borrower
shall comply with the provisions of the fease. If Borrower ucquires foe title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees 1o the merger in writing,

6. Charges to Borrower und Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or
municipal charges, lines and impositioas that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed the payment. I faclure to pay would adversely affect Lender's interest in the Property, upon Lender's
request Borrower shall promptly tumish to Lender receipts evidenciny these paynments.

If Borrower fails to make these puyments or the payments required by Puragraph 2, or fiuils o perform any other covenants and
agreements comtained in this Security Instrument, or there v a legal proceeding that may sigmficantly affect Lender's nghts in the
Pmpcry (&.ua.h as u proceading in bunkruptey, for condevmnation or o enfurce luws or regulations), then Lender may do and pay
whatever is nevessary o protect the value of the Propenty and Lender’s nights in the Property, including payment of taxes, hazard
insurarce and other ttems mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Pdrugmph shall become an addiional debt of Borrower and be secured by this
Security Instrument. These smounts shall bear interest From the date o) disbursement, ad the Nate rate, and st the option of the
Lender, shall be immediately due and payable.

ILLINOIS FHA MORTGAGE
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