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THE NORTHERN TRUST COMPANY ATTN: HOME LOAN CENTER, B-A \ T
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THIS MORTGAGE ("Seciriiy Instrument”) is given on - JANUARY 23, 1992 . The mortgagor is
ALEX J. MELOY
AND MARILYN HANLEY MELQY, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givesto

THE NORTHERN TRUST COMPAITY

which is organized and existing under the taws of THE STZATEZ OF ILLINOIS , and whose
address is 50 SOUTH LA SALLE STREET
) CHICAGO, ILLINOIS €0675 “ender”). Borrower owes Lender the principal sum of
{ ONE HUNDRED THREE THOUSAND
N AND 00/100 Dollars (U.S. $ 103,000.00 ),
\ B A2 !
X This debt is evidenced by Borrower's note dated the sume date as this Secusity Instrument ("Note"), which provides for
iﬁ-\\ monthiy payiments, with the full debt, it not paid eadier, due and payuble on ™2RCH 1, 2007
p\ This Szcunity Instrument secures to Lender: (a) the repayment of the debt evidenced by th Note, with interest, and all fLﬂLWdlﬁ

~ extenstons and modifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
™~ protect the security of this Security Instrument; and (c) the performance of Borrower's dovenants and agreements under this
E Security [nstrument and the Note. For this purpose, Borrawer does hereby mortgage, grant and tonvey to Lender the following

descnibed property located in COOK County, Illinois:
LOT 2 IN DICKSON FERGUSON ADDITION TQO EVANSTON, BEING A SUPDIVISION

OF THE WEST 136.35 FEET OF THAT PART OF THE NORTH EAST FRACTIONAL
QUARTER OF SECTION 10, TOWNGHIE. 41 )\{ RTH, RANGE 13 EAST OF THE THIRD

s

PRINCIPAL MERIDIAN LYING WEST OF GROSS POTNT ROAD AND EAST OF THE <
EAST LINE OF SECTION 32 TOWNSHIP 42 NORTH, RANGE 13 EAST OF THE THIRD 2’
PRINCIPAL MERIDIAN (EXTENDED SOUTH) IN COCX COUNTY, ILLINOIS. g
J‘\L«t_\ 1».."_“7. ‘J ;‘
:'&-- "vn n- L »
10-10-200-016 i95¢ FEp -5 S X S S
T ; >‘ ia O /L t 9 u
which has the address of 2349 GREELEY AVENUE, EVANSTON Streat, City |
Hinois 60201 ("Property Address”); :
Zip Code
DPS 1089
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’S. Huzard or Prope r[M rmE I ] 'IEAI.LNPF@I\:V) cMng or heeeafter erected on the

Property insured against toss by fire, hazards included within the-term "extended coverage” and any other hazards, including
floods or looding, tor which Lender requires insurance. This insurance shall be maintained in the amounts und for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not be unreasonably withheld, If Borrower fails to maintain coverage described ahove, Lender may, at Lender’s
aption, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
seeuredd by this Security instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier hus oftered to settle a claim, then
Leader may collect"the insurance proceeds. Lender may use the proceeds to repair or restore the Property or to pay sums
seenred by this Seeuiivy Instrument, whether or not then due. The 30-day peniod will begin when the notice 1s given,

Unless Lender‘and Borrower otherwise agree in writing, any application of proceeds to principal shail not extend or
postpone the due date o tie monthiy payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Prop-ay is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
dantage to the Property prior 1o theé sequisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition

6. Occupuncy, Preservation, Mairsenunce and Protection of the Property; Borrower’s Loan Application; Leascholds.
Sorrower shall oceupy, establish, and use/thC Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue todccupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwviseagases in writing, which consent shall not be unreasonably withheld, or unless
extenuating circumstances exist which are beyons Sorrower's control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comwit/waste on the Property. Borrower shall be in default if any forfeiture
action or proveeding, whether civil or criminal, is begun thatin Lender's good faith judgment could result in forfeiture of the
Property or otherwise muiterially impair the lien created by this Lecurity Instrument or Lender’s sccurity interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, By sausing the action or proceeding to be dismissed with 2 ruling
that, in Lender’s good faith determination, precludes forfeiture Of the Borrower's interest in the Property or other material
impairment of the lien created by this Security [nstrument or Lendér's szcurity interest. Borrower shall also be in default if
Borrower, during the loun application process, gave materially false or idascurate information or statements to Lender (or fatled
to provide Lender with any material information) in connection with thefoan evidenced by the Note, including, but not limited
to, representations concerning Borrewer's oceupancy of the Property us a principal residence. I this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. It Bosiower acquires tee title to the Property, the
leaschold wnd the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property. [t Borrower fails to perform the sovenants and agreements contatned in
this Security Instrument, or there is a legal proceeding that may sigaiticantly affect Lendee's rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Ficpedive Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appraring in court, paying
reasonable attorneys’ fees and entering on the Property to muke repuirs. Although Lender may take action bader this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
dite of disbursement at the Note rate and shall be payable, with interest, upon natice from Lender to Borrower requesting
pavment.

8. Mortgage nsurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Insteumnent. Borrower shall pay the premivms required to mazintain the morigage insurance in effect, If, for any reason, the
mortgage insuraice coverage required by Lender lapses or ceases o be in ettect, Borrower shall puy the premiumns required to

obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the -

cost to Borrower of the mortgage insurance previously in effect, from an altemnate mortgage insurer approved by Lender. If

substantially equivalent mortgage insurance coverage is not availuble, Borrower shall pay to Leader each month a sum equal to
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to

.

THEIV2026

be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mortgage insurance. Loss reserve -
DPS 1081 -

Form 3014 91930
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“17. Transfer of the PLJ“N@'E'E’LC lA‘Lﬂf G @)I;A)rl the Property u? injglliiifrc;( in it

is s0ld or transterred (or if a beneticial interest in Borrower is sold er transferged and Borruwu is,not g natural person) without
Lender's prior written conseat, Lender may, at its option, require immedinte payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall previde a period of not
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Sccurity Instrument. 1 Borrower fails to pay these sutus prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrunieat without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued ot any time prior to the earlier of: (a) 3 days (or such other period as
applicable liw may specify for reinstutement) hefore sale of the Property pursuant to any power of sale contained in this
Security Instruiment; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (4) pays
Lender alf sums which then would be due under this Security [nstrument and the Note as if no acerleration had occurred; (b)
cures any defawlt of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Securily Instrument,
including, but not fimited to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of tus Security Instrument, Lender’s rights in the Property and Burrower's obligation to pay the sums secured by
this Security Ipstruinent, shall continue unchanged. Upon winstatement by Borrower, this Secunity [nstrument and the
obligations secured hesebivshall remain fully effective as if no sceeleration had oceurred. However, this right to reinstate shall
nnt apply in the case of aceceaation under paragraph 17,

19. Sale of Note; Chianpéof Loan Servicer, The Note or & partial interest in the Note (together with this Security
Instrument) may be sold one or nior: times without prior notice to Borrower. A sale miy result in a change in the entity (known
as the “Loan Servicer") that collécis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unroipied to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordanecwith paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the adilress 1o which payments should be made. The notice will also contain uny other
informution required by applicable law,

20. Huzardous Substances, Borrower shall 1ot/ciase or permit the presence, use, disposal, storage. or release of any
Huzardeus Substances on or in the Property. Borrower shall not do, nor allow anyone ¢ise to do, anything affecting the
Property tiwt is in violation of any Environmental Law. The pieceding two sentences shall not apply to the presence, use, or
storage: on the Property of small quantities of Hazardous Subistances that are generally recognized 1o be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any itvestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involviag the Propéry ind any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower lears, or is notificd by any governmental or regnlatory authority, that
any removal or other remediation of any Huzardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

Ay used in this paragraph 20, "Hazardous Substances” are those substances deivned as toxic or hazardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other flamnwhicor toxic petroleum products, toxic
pesticides and herbicides, volutile solvents, materials containing asbestos or formaldehyde, anil radioactive materials. As used in
this paragraph 20, "Environmental Law" meuns federul laws and laws of the jurisdiction whersithe Property is located that
refute to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21, Acceleration; Remedies, Lender shull give notice to Borrower prior to acceleration followiag Borrower’s breach
of uny covenant or agreement iv this Security Instrument (but not prior to accelerution under purayraph 17 unless
applicable faw provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
(¢) & date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the defuult on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstite after acceleration and the vight to ussert in the foreclosure proceeding the
non-existence of a defanlt or any other defense of Borrower to acceleration and foreclosure. IF the default is not cured on
or before the date specified in the notice, Lender, ot its option, may require immediute payment in full of all sums

secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial

proceeding, Lender shall he entitled to colfect nll expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys' fees and costs of title evidence,

22. Redease. Upon payment of all sums secured by this Sccurity Instrument, Lender shall refease this Security Instrument

without charge to Borrower. Borrower shall pay any recordation costs,
23, Waiver of Homestead. Borrower waives all right of homestead exemplion in the Property. Form 3014 9/90
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UNOFFICIAL COPY

MORTGAGE RIDER
FOR COVENANT #22

THIS RIDZR IS incorporated into a certain MORTGAGE daied of even date herewith given by the
UNDERSIGNEL o secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly
described as:

1) ECR2CWER and LENDER agree that notwithstanding anything contained in COVENANT
22 oi-the MORTGAGE, LENDER is hereby authorized to charge a reasonable fee for
the preparation and delivery of a RELEASE DEED.

BORROWER and LZNDER agree that if the FEDERAL NATIONAL MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'G riahts under the MORTGAGE, this RIDER will no longer have
any force or effect.

IN WITNESS WHEREOF, BORROWER has execatad this RIDER.

VNG L

— / /) '_ﬁ' \./\u"\f - 1' (SEAL)

ALEX J. 1651 -BORROWER
}

77 74-4@4//7 ?’»/ezw{’/ft;/ Mﬁm {SEAL)
MARILYN HANLEY MELQOY [ -BORROWER

(SEAL)
-BORROWER

(SEAL)
-BORROWER

C61v2026
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1~8 FAMILY RIDER is made this 23RD day of JANUARY , 1992 ,andis
incorporatad into and shall be deemed to amoend and supplsment the Mortgage, Dead of Trust or Security Dead {the
“"Socurity Instrumant”) of the same date given by the undersigned (the “Borrower”} to secura Borrowar's Note to
THE NORTHERN TRUST COMPANY
{tha "Lander”) of the same date and covering the Property dascribad in the Security Instrumeant and located at:

2549 GRFELEY AVENUE, EVANSTON, ILLINOIS 60201
(Property Aodress)

1-4 FAMILY CQYFENANTS. In addition to the covenants and agresmants made in the Security Instrument,
dorrowar and Lendar faritervovenant and agree as follows:

A. ADDITIONAL PRUSPERTY SUBJECT TO THE SECIJRITY INSTRUMENT. In addition to the Property
dascribed in the Security Instruinent, the following items are added to the Property description, and shall also constitute
the Proparty covered by tha Saturity Instrument; building materials, appliances and goods of every nature whatsoever now
or herealter locatad in, on, or used, o intanded to be used in connaction with the Property, including, but not limited to,
those for the purposes of supplying or distriFuilng heating, cooling, electricity, gas, water, air and light, tire prevention and
extinguishi=~ - paratus, security and acces: control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, rafrigerators, dishwashers, disnosals, washars, dryers, awnings, storm windows, storm doors, scraens,
blinds, shadas, curtains and curtain rods, attact.a? riirrors, cabinets, paneliing and attached floor coverings now or
heroatter attached to tha Property, all of which, inclu ling raplacements and additions thereto, shall be deemed to be and
remain a part of the Property covered by the Security Instrument. All of the foregoing together with the Property
doscribad in the Security Instrument {or the leasshold astate I« t e Security Instrument is on a leasehold) are raferred to in
this 1-4 Family Rider and the Security Instrumaent as the “Properly.”

B. USE OF PROPERTY:; COMPLIANCE WITH LAW. Boriowar shall not seek, agree to or make a change in the
use of the Proparty or its zoning classification, unless Lender has agricec in writing to the change. Borrower shail comply
with ail laws, ordinances, teguiations and requiremants of any governmuntal b~dv applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by foderal law, Bor.ower zhall not aliow any lien inferior to the
Security Instrument to be parfectad against tha Proparty without Lendaer's prior writton permission.

O. RENT LOSS INSURANCE.  Borrower shall maintain insurance against rer? loss in addition to tha other hazards
tor which insurance is requirad by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Unitorm Covenant 18 is deisted.

F. BORROWER'S OCCUPANCY. The BORROWER may not rant the PROPERTY without the LENDER'S prior written
consant.

G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender alliezses ot the Property
and all security deposits made in connection with leases of the Property. Upon the assignment, Lerde shall have the right
to modify, extend or terminate the existing Jeases and to execute new leases, in Lender's sole discretion. “As used in this
paragraph G, tha word “laase” shall mean "sublease” if the Sscurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely
and unconditionally assigns and transfors to Lender all tha rents and revenuss {"Rents’) of the Property, regardiess of to
whom the Ronts of the Property are payable. Borrower authorizes Lenda: or Lender's agents to collect the Rants, and
agrees that each tenant of the Property shall pay the Rents to Lender or Lander’s agents. However, Borrower shall receive
the Rents until i) Lender has given Borrower notica of dafault pursuant to paragraph 21 of the Sscurity 'nstrument and (ii}
Lendar has given notice to the tenant(s} that the Rants are to be paid to Lender or Lander's ageat. This assignment of Rents
constitutes an absolute assignment and not an assignment for additional security only.

MULTISTATE 1—4 FAMILY RIDER — Fannle Mue/Freddie Mac Uniform Instrument Form 3170 8/80 DPS 1343
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