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THIS MORTGAGE ("Security Instrument®) is given on January 30, 1992. The morigagor is Thomas A. Hale , a
bachelor ("Borrower”). This Sceurity Instrument is given to Citibank, Federal Savings Bank, which is organized and cxisting
under the laws of the United States, with a location at Goe South Dearborna Street, Chicago, 1lincis 60603 ("Lender").
Borrower owes Leader the principal sum of h

ONE HUNDRED SIXTY NINE THOUSAND AND 09/10¢ Doltars (U.S. $169,000.00).

This debt is cvidenced by Borrower's Note dated the same date as this Security Instrument ("Note®), which provides for monthly
payments, with the full debt, if not paid earlier, due and payable on March 1, 2022. This Security Instrument secures to
Lender: (a) the repayment of debt evidenced by the Note, with interest, and all renewals, extensions and modifications; (b) the
payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (¢)
the performance of Borrower's covenants and agreements under this Sccurity Instrument and the Note. For this purpose,
Barrower does hercby mortgage, grant and convey to Lender the following described property tocated in Cook County,
Ilinois:

3 Year ARM (Non-Convertibley1332 f€8 -5 "4 3 51 Ref.No.: 010070896

THE EAST 172 0F LOT 16 IN BLOCK 1 IN CLARK AND MC CONNELL’S ADDITION TO LAKE VIEW, BEING
A SUBDIVISIONM GF LOTS 31 AND 32 IN PINE GROVE IN SECTION 21, TOWNSIIIP 40 NORTI, RANGE 14,
EAST OF THE T URD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

P.LN. No. 1: 14-21-308-6)
P.ILN. No. 2:

which has the address of 706 W. 8nckingham Place, Chicago, Illinois 60657, (herein "Property Address®);

TOGETHER WITH all the improvements now or hercafter crected on the property, and all easements, appurtenances,
and fixtures new or hereafter a part of2az property. All replacements and additions shall also be covercd by this Sccurity
Instrument. All of the foregoing are referied te-in this Sccurity Instrument as the "Property”.

BORROWER COVENANTS that Burrower is lawfully scized of the cstate hereby conveyed and has the right to
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend gencerally the title to tig Property against all claims and demands, subject to any encumbrances of
record.

THIS SECURITY INSTRUMENT combires unifonin covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform si:curity instrument covering real property. This Sccurity Instrument
shall be governed by federat law and the law of the jurisdictioa i which the Property is located.

UNIFORM COVENANTS. Borrower and Lender covenait 2act agree as fotlows:

{. Payment of Principal und Interest; Prepayment and Late CThooges. Barrower shall promptly pay when duc the
principal of and interest on the debt evidenced by the Note and any prepaymersand late charges duc under the Note.

2. Funds for Taxes and Insurance. Borrower shall promptly pay to Lender On the day monthly payments are due under
the Note, untii the Note is paid in full, a sum ("Funds™) equal Lender's estimate, <5 described below, onc-twelfth of: (a) yearly
taxes and assessments which may attain priority over this Sccurity Instrument; (b) year’y leaschold payments or ground rents on
the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly lood insuians<c premiums, if any; (€) yearly mortgage
insurance premiums, if any; any similar items which are commonly paid by borrowers to lcnders, whether now or in the future
in connection with a secured debt. These items described in (a)-(f) arc called "Escrow ltems

The Funds shall be placed in an account ("Escrow Account™) at an institution whoscdepsaits are insured by a federal or
state agency, instrumentality or entity (including Lender if Lender is such an institution) or 4. uny Federal Home Loan Bank.
Lender may charge Borrower for holding and applying the Funds , analyzing the Escrow Aceeurt and verifying the Escrow
ftems, and Lender may require Borrower to pay a one-time charge to establish a real estate «ax 1eporting service used or
provided by the Lender in connection with this loan. Lender shall not be required to pay borrower 2oy -interest or earnings on
the Funds,

Lender shall annually analyze the Escrow Account to determine the adequacy of the monathly Furds/oeing collected for
cach Escrow ltem: at its option Lender may analyze the Escrow Account more frequently. Lender shall estimate the amount of
Funds needed in the Escrow Account, to pay future Escrow [tems when due, on the basis of: (i) current data, including the
anticipated disbursement dates for each Escrow Item; (ii) reasonabice estimates of expenditures of future Escrow [tems; (iii) the
time interval between disbursements for each Escrow [tem; and (iv) the amount of Funds in the Escrow Account for cach
Escrow ltem at the time Leader analyzes the Escrow Account. Lender and Borrower agree that Lender’s estimate of the
amount of Funds nceded in the Escrow Account is an approximate calculation. At any time if the amount of Funds in the
Escrow Account for cach Escrow [tem will not be sufficient to pay each Escrow Item when due, Lender may notify Borrower in
writing and may require Borrower to pay Lender the amount of the deficiency. Borrower shall be in default if, after receipt of
notice from Lender, Borrower fails to timely pay Lender the amount of the deficiency. At Lender's sole discretion, Borrower
may repay any deficiency in no more than 12 monthly payments. If Lender’s Escrow Account analysis indicates that the Funds
in the Escrow Account for cach Escrow ltem exceed the amount Lender estimates is needed to pay each future Escrow Item
when due, Lender shall refund any such excess to Borrower within 30 days of the Escrow Account analysis. In addition to the
Funds estimated as described above, and (o ensure that the Funds in the Escrow Account will be sufficient 1o pay Escrow Items
when due, Lender may require Borrower to maintain in the Escrow Account an additional balance of Funds not to exceed 2
monthly escrow payments.

Lender shall apply the Funds to pay the Escrow Items when due. Lender shall give to Borrower an annual accounting of
the Escrow Account, showing credits and debits to the escrow Account and the purpose for which each debit from the Escrow
Account was made. The Funds in the Escrow Account are pledged to Lender as additional security for all sums sccured by this
Sccurity {nstrument. Upon payment in full of all sums sccured by this Security Instrument, Lender shall refund to Borrower
any Funds hcld by Lender. Such refund shall be made within 30 days of Borrower's payment of all sums sccured by this Sccurity
[nstrument. I under paragraph 21, Lender shall acquire or scll the Property, Lender, prior to the acquisition or sale of the
Property, shall apply any funds held by Lender at the time of acquisition or sale as a credit against the sum secured by this
Sceurity Instrument.
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Lender’s and Borrower's covenants and agreements undcer this paragraph 2 are subject to applicable state and federal law.

3. Application of Paymenis. Unless applicable faw provides otherwise, all payments received by Lender under paragraphs
1 and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable under paragraph 2
and any sums payable by Borrower to Lender in accordance with the provisions of paragraph 8, in licu of the payment of
mortgage insurance premiums; third, 1o interest due; fourth, to principal due; and last, to any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, fines and impositions attributable to the Property
which may attain priority over this Sccurity Instrument, and leaschold payments or ground rents, if any. Borrowcr shail pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices or amounts 1o be paid under this
paragraph. it Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the
payments.

Borrower shali promptly discharge any licn which has priority over this Sccurity Instrument unless Borrower: (a) agrees
in writing 10 the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proccedings which in the Lender’s opinion operate to prevent the
cenforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
this Sccurity Instrument. If Lender determines that any part of the Property is subject 1o a lien which may attain priority over
this Sccurity Instrument, Lender may give Borrower a notice identifying the lien. Borrower shalt satisfy the licn or take onc or
more of the actions »<t forth above within 10 days of the giving of notice.

5. Hazard or Uroperty Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured aguinst loss by fire, hazards included withir the term "extended coverage” and any other hazards for which
Lender requires insuraiice including floods or flooding, whether or not identificd or existing at the time the loan is made. This
insurance shall be mainrained in the amounts and for the periods that Lender requires. The insurance carrier providing the
insurance shall be choscin vy Torrower subject to Lender's approval which shall not be unreasonably withheld. If Borrower fails
to maintain coverage describedeabove, Lender may, at Lender’s option, obtain coverage to protect Lender’s rights in the
Property in accordance with Paiagranh 7.

All insurance policies and ver.exvals shail be acceptable to Lender and shal! include a standard mortgage clause. Lender
shall have the right to hold the pulicies and renewals. If Lender requires, Borrower shall promptly give the Lender all receipts
of paid premiums and reaewal noticcs. In.the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss il po« made promptly by Borrower.

Insurance proceeds shall be applicd to sEsworation or repair of the Property damaged if, in Lender’s sole determination,
the restoration or repair is economically frasible and Lender’s seeurity is not Iessened. If the restoration or repair is not
cconomically feasible or Lender's sccurity woul? o lessened, the insurance proceeds shall be applied to the sums secured by
this Sccurity Instrument, whether or not then dus, »xvith any excess paid to Borrower. If Borrower abandons the Property, or
docs not answer within 30 days a notice from Lender ~bat the insurance carrier has offered 1o settle a claim, then Lender may
collect the insurance procecds. Lender may use the prucceds to repair or restore the Property or to pay sums secured by this
Security Instrument, whether or not then due. The 30-duy periad will begin when the notice is given.

Unless Lender and Borrower otherwise agree in vrritilg, any application of procceds (o principal shall not extend or
postpone the due date of the monthly payments referred we-incparagraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property is acquired by Lender, Borrowe:’s right 1o any insurance policics and proceeds resulting from
damage 1o the Property prior to the acquisition shall pass to/Leader to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of tae Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s priricipal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occupy the Property as Borrover's principal residence for at lease one year after
the date of occupancy, uniess Lender otherwise agrees in writing, which concent slall not be unrcasonably withheld, or unless
cxtenuating circumstances cxist which are beyond Borrower's control. Borrivier shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that, in Lender’s good faithjurlgment. could result in forfeiture of the
Property or otherwise matcerially impair the lien created by this Sccurity Instrumeni or Lender's Security Interest. Borrower
may cure such a default and reinstate, as provided in paragraph 18, by causing the action cr procecding to be dismissed with a
ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower’s inferest in the Property or other
material impairment of the licn created by this Security Instrument or Lender’s sceurity inerest. Borrower shall also be in
default if Borrower, during the loan application process, gove materially false or inaccurate information or statements to the
Lender (or failed to provide Lender witt: any matcrial information) in conncection with the o025 cvidenced by the MNote,
including, but not limited 10, representations concerning Borrower’s occupancy of the Property as & plincipal residence. If this
Sccurity Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title
to the Properiy, the lezschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Sccurity [nstrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulaiions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender's actions may
include paying any sums sccured by a licn which has priority over this Sccurity Instrument, appearing in court, paying
reasonabie attorney’s fees and paying fees {or periodic inspection of the Property. In addition to these actions Lender may
enter on the Property to make repairs, change locks, replace or board-up doors and windows, drain pipes, climinatc building
code violations or dangerous conditions, turn uiilitics on or off, or undertake whatever clse is necessary to protect the value of
the Property and Lender's rights in the Property. Aithough Lender may 1ake action under this Paragraph 7, Lendcer does mlt:
have to do so. %

Any amounts disbursed by Lender under this paragraph 7 shali become additional debt of Borrower securced by th
Sceurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from th\)
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requestingy
payment. In addition, subject to applicable law, Borrower agrees 10 pay Lender intciest at the Note rate on all other su
secured by this Security Instrument which are due and unpaid. 2

8. Mortgage Insurunce. 1f Lender required morigage icsurance as a condition of making the loan secured by this Security®
Instrument, Borrower shall pay the premiums required to maintain the insurance in effect. If for any reason, the morigage
insuraace coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to obtain
coverape substantially equivalent to the mortgage insurance previously in effect, at a cost substantialiy equivalent to the cost to
Borrower of the mortgage insurance previously in cffect, from an alternatc morigage insurer approved by Lender. If
subtantially equivalent morigage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to

. . N MORTGAGE (2)
Civbaak, Federal 5.:\1:1‘? CIMBANK COPY: Form MS.264 (1191)

Bank
One Soutl: Dearborn, Chicago, INinois o0ed




UNOFFICIAL COPY




UNOFFICIAL COPRY . SmBAaN

one-twelftn of ihe yearly morigage insurance premium being paid by Borrower when the insurance coverage lapsed or ccased to
be in effect. Lender will accept, use and retain these payments as a loss reserve in licu of mostgage insurance. Loss reserve
payments may no fopger be required, at the option of the Lender, if mortgage insurance coverage (in the amount and for the
period ihat Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain mortgage insurance in effect or to provide a loss reserve, until the requirement for
mortgage insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entrics upon and inspections of the Property. Lender shali give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, dircct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair arket value of the Property immediately before the taking is equal to or greater than the amount of the sums securcd
by this Security Instrument immediately before the taking, uniess Borrower and Lender otherwise agree in writing, the sums
secured by this Sceurily Instrumeni shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the
total amount of the sums sccured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of & partial taking of the Property in which
the fair market valae pf the Property immediately before the taking is less than the amount of the sums secured immediatcly
before the taking, uialess Borrower and Lender otherwise agree in writing or unless applicable law otherwisce provides, the
procceds shall be applieitio the sums secured by this Sceurity Instrument whether or not the sums are then due.

If the Property is abindoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for Bamages, Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to‘colircnand apply the proceeds, at its option, either to restoration or repair of the Property or to the
sums sccured by this Securivy Instcument, whether or not then due.

Unless Lender and Borioyer otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthiv.payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Released; Forbzurance By Lender Not s Waiver, Extension of the time for payment or modification of
amortization of the sums sccured by thiz'Sceurity Instrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liablility of the originel Borrower or Borrower's successors in interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Scevsivy Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in intercst. Any forbeavasncs by Lender in exercising any right or remedy shall not be a waiver of or
preclude the excrcise of any right or remedy.

Maodifications of any of Borrower’s or Lender’s eovenants or agreements under this Security Instrument or the Note shall
not: (i) act as a satisfaction, release or novation; (ii) change ooimpair Lender’s security interest or licn priority in the Property;
(iii) affect Lender’s rights to prohibit or restrict future nioditication requested by Borrower: or (iv) affect Lender’s rights or
remedies under this Security Instrument of the Note.

12. Successors and Assigns Bound; Joint and Several tJability; Co-signers. The covenants and agreements of this
Sceurity Instrument shall bind and benes the successors and sasigns of Lender and Borrower, subject to the provisions of
paragraph 17, Borrower’s covenants and agreements shall be joint a:id several. Any Borrower who co-signs this Security
Instrument but dogs not execute the Note: (@) is co-signing this Secutity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrzineny; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and () agrees that Lender and any other/docrower may agree to extend, modify, forbear or
mauke any accommodations with regard to the terms of this Security Instrumeat or *ae Note without that Borrower’s consent.

13. Loan Charges. If the loan secured by this Security Instrument is subjedt ) a law which sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collectes) or/to be collected in connection with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by trc aipount necessary to reduce the charge
to the permitted limit; and {b) any sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed unider the Note or by making a direct
payment to Berrower. I a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be giver vy personal delivery or by
sending it by; (i) first class mail postage prepaid, or (ii) prepaid overnight delivery service, or (i1>"any similar common or
private carrier or delivery method generally accepted in the locality where the property is located, unless applicable law
requires use of another method. The notice shall be directed to the Properiy Address or any other address Dorrower designates
by notice 1o Lender. Any notice to Lender shall be given by first class mail postage prepaid to Lender’s address stated herein or
any other address Lender designates by notice to Borrower. Any notice provided for in this Security Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Severnbility, This Sccurity Instrument shall be governed by federal law and the law of the jurisdiction in which the
Properiy is located. ln the event that any provision or clause of this Security Instrument or the Notce contlicts with applicable

law, such conflict shail not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision. To this end the provisions of this Sccurity Instrument and the Note arc declared to be severabie,

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Sccurity Instrument,

17. Trunsfer of the Property of a Beneficial Interest in Borrower. If ali or any part of the Property or any interest in it §§
sold or transferred (or if @ beneticial interest in Borrower is sold or transferred and Borrower is not a natural person) withoul\y
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this SecuritG
Instrument. However, this option shall not be exercised by Lender i excrcise is prohibited by federal faw as of the date of thisg
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period ofse
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by th
Sccurity Instrument. If Borrower fails 10 pay thesc sums prior to the expiration of this period. Lender may invoke any remediesG
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mcets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any 1ime prior to the earlier of: (a) 5 days (or such other period as
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applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity [nstrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration occurred; (b)
cures any default ol any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasonable attorney’s fees; and {d) takes such action as Lender may rcasonably require to assure
that the licn of this Sccurity Instrument, Lendcer’s rights in the Property and Borrower’s obligation to pay the sums sccured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Sccurity Instrument and the
obligations sccured hereby shall remain fully effective as if no aceeleration had occured. However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17.

19. Sale of Xote: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrumait) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the entity
(known as the "Loan Servicer®) that collects monthly payments due under the Note and this Security Instrument. Therc also
may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
contain any other information required by applicabice law.

20. Huzurdous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or releasc of any
Hazardous Substances on o7 in the Property. Borrower shzll not do, nor allow anyonc clse to do, anything affecting the
Property that is izl violation of any Environmental Law. The preceding two seatences shall not apply to the presence, use, or
storage on the Propeity of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and 10 maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action or any
governmental or regulaton agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower hasactual knowledge. If Borrower learns, or is notified by any governmental or regulatory authority,
that any removal or other reipediation of any Hazardous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary renedial actions in accordance with Environmental Law.,

As uscd in the paragraph 20, "Hazardous Substances™ arc those substances defined as toxic or hazardous substances by
Environmental Law and the foiiowing.substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile sol cn's matcrials containing asbestos or formaldehyde, and radioactive materials. As used
in this paragraph 20, "Environmental Lay” means federal laws and laws of the jurisdiction where the Property is located that
relate 1o health, safety or environmental protoction.

NON-UNIFORM COVENANTS. Boircwar ond Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give‘notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (ot not prior to acceleration under parngraphs 13 and 17 unless
applicable law provides otherwise). The notice shall specily: (4) the default; (b) the action required to cure the default; (c) o
date, not less than 30 days from the date the notice is giver w Borrower, by which the defuult must be cured; and (d) that
failure to cure the defauit on or before the date specified in th« rotice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sald of the Property. The notice shall further inform Borrower of
the right to reins<ie after acceleration and the right to assert in t’.e foreclosure proceeding the non-existence of a default or
any othz, uefense of Borrower to acceleration and foreclosure. If the dZfrult is not cured on or before the date specified in the
notice, Lender at its option may require immediate payment in full of 41 sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by juaicial nooceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedics provided in this paragraph 21, [ncluding, but not limited to, reasonable attorneys’
fers and costs of title evidence.

22. Release. Upon payment of alt sums sccurcd by this Security Instrument, Lepder shall relcase this Security Instrument.
Subject to applicable law, Borrower shall pay a reasonable fee for the preparation of the of the release document and shall pay
any recordation costs.

23. Waiver of Howmestead. Borrower waives all right of homestcad exemption in the Property.
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24. Riders to this Security Instrument If one or more riders arc executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
suppiement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(es))

A Adjustablz Rate Rider o Condominium Rider /X 1-4 Family Rider
o Graduated Paymeat Rider o Planned Unit Development Rider o Fixed Rate Assumption Rider
K Adjustable Rate Assumption Rider o Second Home Rider

a Other(s) [specify)

BY SIGNING BELOW, Borrower, accepts and agrees to the terms and covenants in this Security Instrument and in any

rider(s) executed by Borrower and rccordcm [ o> /
2.{ <.
/ —_
Borrower ThOmMas A. liale /A

STATE 8 LIS
CNTY OF WNCK:

I, "HUOUNDERSIGNED, A NOTARY PUBLIC IN AND FOR SAID COUNTY AND STATE AFORESAID.

00 HERFSY ZERTIFY THAT pIMO ' PrRSUNALLY
w TOE TO sa THE SAME PERSON(S) WHO EXDLUTED THE WITHLs UOCUMENT AS ATTORNEY
AT OF

e
AFPEARED HEORF‘ ME THIS DAY IN PERSON AND ACIGKOWLEIGED THAT _HE/SHE SIGNET
SEALED, AND DILIVEPTD THE SAID INSTRIMENT, AS THE ATTORNEY IN FACT, AS THE

FREE AND WOLUNIARY ACT OF HIMSELF AND OF SAID :
. HIS/TR PRINCIPALS FCR THE us—s%%Wmm

SET FORTH.
- GIVEN UNDER MY HAND AND (€7 IOTAJ, SEAL THIS 30 DAY OF JAN /7 . 15_92

MY COMMISSION E}CPIRS
TR

PPN _:".\'!

Py

MALL TV

I6IPLOZE6

MORTGAGE ($)
Cilbank, Federal § ‘u\m&ﬂank . CITIBANK COPY: Form MS.264 (11/91)
Onc icapo, llinois sDeX

South Dearbomn,
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ADJUSTABLE RATE RIDER

3 Year ARM (Non-Convertible) Ref.No.: 010070896
THIS ADJUSTABLE RATE RIDER is madc on January 30, 1992, and is incorporated into and shall be decemed t0

amend and supplement the Mortgage, Deed of Trust or Deed to Sccure Debt (the "Sccurity Instrument”) of the same date given
by the undersigned (the "Borrower") to sccure Borrower's Adjustable Rate Note to

Citibank, Federal Savings Bank
(the “Lender™) of the same date (the "Note™) and covering the property described in the Security Instrument and located at:

706 W. Buckingham Place, Chicago, Illinois 60657
(Property .4ddress)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE. IF
MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS WILL BE HIGHER. IF MY
INTEZEST RATE DECREASES, MY MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL (CCVENANTS. In addition to the covenants and agreemients made in the Security Instrument, Borrower
and Lender further covenunvand agree as follows:

A. INTEREST RATE AND F{ONTHLY PAYMENT CHANGES

The Note provides Tor andniiial interest ratc of  7.6250%. Scction 4 of the Note provides for changes in the interest
rate and the monthly payments, as (2i10ws:

4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate I will pay may change on March 1, 1995, and on that day every thirty-sixth (36th) month thereafter.
Euch date on which my interest rate could chang? is calicd a "Change Datce”,

(B3) The Index

Beginning on the first Change Date, my interest.siic will be based on an Index. The "Index” is the weekly average yicld on
United States Treasury securitics adjusted to a constant.maturity of three years, as made available by the Federal Reserve
Board. The most recent Index figure available as of the date 45/ days before ecach Change Date is called the "Current Index®.

If the Index is no longer available, the Note Holder wiil clivose a new index which is based upon comparzble information.
The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before cach Change Date, the Note Holder will calculate my rev: interest rate by adding THREE percentage points (
3.0000 %) 1o the Current Index. The Note Holder will then round the Lesalt of this addition to the nearest one-eighth of one
percentage point (0.125%). This rounded amount will be my new interest rate witil the next Change Date.

The Note Holider will then determine the amount of the monthly pay.nent that would be sufficient to repay the unpaid
principal balance that I am cxpected to owe on the Change Date in full 6 tae maturity date at my new interest raie in
substantially equally payments. The result of this calculation is called the "FuiJJayment Amount”, and it will be the new
amount of my monthly payment, subjcct to subsection (D) below.

(D) Limits on Interest Rate Changes
My interest rate is subject to the following limits if the appropriate box is checked:

‘tf. The rate of interest I am required to pay shall never be increased or decreased on any sirgle €hange Date by more than
TWO percentage points ( 2.0000 %) from the rate of interest 1 have been paying for tiic pieceding 36 months.

Q My interest rate will never be greater than 14.5000 %.

(I7) Effective Date of Changes
My new interest rate wili become effective on each Change Date. will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(¥) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in the amount of my monthly payment before the
effective date of any change. The notice will inctude information required by faw to be given me and also the title and
telephone number of a person who will answer any questions [ may have regarding the notice.

MIETrLO26

. ADJUSTABLE RATE RIDER (1)
Cinibank, Federal Snvng‘gnk CITIBANK COPY: Form MS.¥393 (0%90)
Oine South Dearboen, RO\ Ithnom 060N
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Security Instrument is amended 1o read as follows:

Trunsfer of the Property or 4 Beneficial Interest in Borrower, If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediatc payment in full of all sums sccured by this Security
Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shatl not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to the transferee; 2nd (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk ol a breach of any
covenant or agreement in this Sccurity Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender may charge a rcasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferce to keep all the promises and agreements made in the Note and in this Sccurity Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice of acceleration.
The netice shall pravide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which
Bosrower must pay.»il sums secured by this Security Instrument. If Barrower fails to pay these sums prior to the expiration of
this period, Lender riay invoke any remedics permitted by this Sceurity Instrument without further notice or demand on

Borrower.

BY SIGNING BELOW, Borrovw/er accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

T e & el L1 ﬁ;.%ik Doy Lottzsn, —imm It

Borrower Thomas A. Hale/ d

<
N
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ADJUSTABLE RATE RIDER (2)
CITIBANK CUPY: Form MS93¢¥3 (09/5C)

Qubank, Federnd %M
One S uth Dearborn, Chicago, llinows 60603
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ADJUSTABLE RATE ASSUMPTION RIDER

3 Year ARM (Non-Convertible)

Ref.No.: 010070896

THIS ASSUMPTION RIDER is made on January 30, 1992, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Decd (the "Security Instrument®) of the same date given by the
undersigned person whether one or more, (the "Borrower”) to secure Borrower's Note 10

Citibank, Federal Savings Bank
(the "Leander™) of the same date covering the property described in the Sccurity Instrument a:d located at:

706 W. Buckingham Place, Chicago, Illinocis 60657
(Property Address)

ASSUMP CTON COVENANTS. In addition to the covenants #nd agreements made in the Security
Instrumdnt. Borrower and Lender further covenant and agree as follows:

ASSUMPTION. Any p.oimn purchasing the Property from Borrower may assume full liability to repay Borrower’s Note
to Lender under the tenns <acd conditions set out in this Assumption Rider.

AGREEMENT. Lender may rogeire the Purchaser to sign an assumption agreement, in the form required by Lender,
which obligatcs the Purchase: (0 keep all the promises and agreements madce in the Note and Sccurity Instrument unless

{.ender releases Borrower in writing.
APPLICABILITY. Lender is bound Uy these conditions and terms, as follows:
This Assumption Ridcr applies only to the first transfer of the Property by Borrower and not to a foreclosure salce;
Purchaser must be an individual, not a par.pership, corporation or other entity;
Purchaser must mect Lender’s credit undenviiting stundards for the type of loan being assumed as if Lender were
making a new loan to Purchaser;
Purchaser shall assume only the balance due on the Note at the time of assumption for the term remaining on the

Note;

If applicable, Borrower’s privale mortgage insurance covecage must be transferred to the Purchaser in writing, unless

waived by Lender;
If Borrower’s Note has a conversion feature and Borrower ha: esercised the right of conversion of this loan to a fixed
rate loan from Lender, this Assumption Rider is void and Lende: bus no obligation to allow assumption by a

Purchaser from Borrower; and
Lcnder must reasonabiy determine that Lender’s security will not be impaiced by the loan assumption.

7.
ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrower’s Note interest rate in effect at the time of
assumptiorn.

ADDITIONAL CHARGES. In addition, Lender may charge an amount up to one 'p :reent (19%) of the current Note
balance and its normal loan closing costs, except the cost of a real estate appraisal.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants of this Assumption Pader,

T loree O ol L ’a,z(,}é.m.:ﬂ ar Coldoog i~

Borrower Thomas A. Hale 7

IETLLOZE

ADJUSTABLE RATE ASSUMPTION RIDER
CTTNIBANK COPY: Form MS.931 (U990)

Cuibank, Federal Savings Bank
One Souwh Deacbomn, icaga, lhnois 60603
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1-4 FAMILY RIDER

(Assignment of Rents)

3 Year ARM (Non-Convertible) Ref.No.: 010070896

THIS 1-4 FAMILY RIDER is made on January 30, 1992, and is incorporatcd into and shalt be deemed to amiend and
supplement the Mortgage, Deed of Trust or Sccurity Decd (the “Sccurity Instrument”) of the same date given by the
undersigned (the "Borrower™) to sccure Borrower’s Note to

Citibank, Federal Savings Bank
(the "Lender™) of the same date and covering the Property described in the Sccurity Instrument and located at:

706 W. Buckingham Place, Chicago, Illinois 60657
- (Property Addressj
@ 1-3 FAMILY CZ+«VIINANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenvat and agree us follows:

A.  ADDITIONAL PROZERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the Property described in the
Security Instrumer/, the following items arc added to the Property description, and shall also constitute the Property
covered by the Securisy Instrument: building materials, appliances and goods of every nature whatsocver now and
hereafter located in, on, olused, or intended 1o be used in connection with the Property, including, but not limited to,
those for the purposes of suppiving or distributing heating, cooling, clectricity, gas, water, air and light, fire prevention and
extinguishing apparatus, scenrity and access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks,
ranges, stoves, refrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, st1ached mirrors, cabinets, panceling and attached floor coverings now or hereafter
attached to the Property, all of whick, including replacements and additions thereto, shall be deemed to be and remain a
part of the Property covered by the Sceuniy Instrument. Al of the foregoing together with the Property described in the
Sccurity Instrument (or the leaschold estate if the Security Instrument is on a leaschold) are referred to in this 1-4 Family
Rider and the Sccurity Instrument as the Property”™.

USE OF PROPERTY; COMPLIANCE WITL! L..W. Borrower shall not seek, agree to or make a change in the use of the
Property or its zoning classification, unless L<pder has agreed in writing (o the change. Borrower shall comply with all
laws, ordinances, regulations and requirements of : ny governmental body applicable to the Property.

SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any licn inferior to the Sccurity
Instrument to be perfected against the Property without Lnder’s prior written permission.

RENT LOSS INSURANCE. Borrower shall maintain insrurazce against rent loss in addition to the other hazards for
which insurance is required by Uniform Covenant S.

"BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

BORROWER’S OCCUPANCY. Unless Lender and Borrower owncrwiss.agree in writing, the first sentence in Uniform
Covenant 6 concerning Barrawer's occupancy of the Property is delcted.” All remaining covenants and agreements sct
forth in Uniform Covenant 6 shatl remain in cffect.

ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign .o:Lender all leases of the Property and all
sccurity deposits made in connection with leases of the Property. Upon the‘assignment, Lender shall have the right 1o
modify, extend or terminate the existing leases and to exccute new leases, in Londer’s sole discretion. As uscd in this
paragraph G, the word "lease” shall mean “sublease” if the Sccurity Instrument is on a lvasehold.

continued ...

9I6TIT2026

. . s 1-1 FAMILY RIDER
Citibank, Federa) Savin, CITIBANK COPY: Form MS. 1372 (07/91)

&B‘ nk
One South Dearborn, Chikaga, Hlinc 60603
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ASSIGNMENT OF RENTS: APPOINTMENT OF RECEIVER; LENDER IN POSSESSION. Borrower absolutely and
unconditionally assigns and transfers to Lender all the rents and revenues of the Property regardless of to whome the
Rents of the Property are payable. Borrower authorizes Lender or Lender’s agents to collect the Rents and agrees that
each tenant of the Property shall pay the Rents 1o Lender or Lender’s agents. However, borrower shall recieve the Rents
untit (i) Lender has given borrower natice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender
has given notice to the tenants that the Rents are to be paid to Lender or Lender’s agent. This assignment of tents

constitutes an absolute assignment and not an assignment for additional sccurity only.

H.

If Lender gives notice of breach 10 Borrower: (i) all Reats received by Borrower shali be held by Borrower as Trustee for
the benefit of Lender only, to be applied to the sums securcd by the Security Instrument; (ii) Lender shali be entitled to
collect and receive all of the Rents of the Property; (iii) Borrower agrees that cach tenant of the Property shall pay all
Rents due and unpaid to Lender or Lender’s agent on Lender's written demand 10 the tenant; (iv) unless applicable law
provides othernwise, alt Rents coliected by Lender or Lender’s agents shall be applied first to the cost of taking control of
and managing the Property and collecting the Rerts, including, but not limited to, attorney's fees, receiver’s fees,
premiums on receiver’s bonds, repair and maintcnance costs, insurance premiums, laxes, assessments and other charges
on the Property, and then to the sums secured by the Sccurity Instrument; (v) Lender, Lender’s agents or any judicially
appointed recciver shall be liable to account for only those Rents actually received; and (vi) Lender shall be entiticd to
have a receiver appointed 10 take possession of and manage the Property and collect the Rents and profits derived from
the Property without any showing as to the inadequacy of the Property as security.

1f the Renpof ithe Property are not sufticent to cover che costs of taking control of and managing the Property and of
collecting the wents any tunds expended by Lender for such purpases shall become indebtedness of Borrower to Lender
secured by the Seearity Instrument pursuant to Uniform Covenant 7.

Borrower represents atd warrants that Borrower has not executed any prior assignment of the Rents and has not and will
not perform anay act ¢ would prevent Lender from exercising its rights under this paragraph.

Lender or Lender's ageris @i a judicially appointed receiver, shall not be required to enter upon, take control of or
maintain the Property befor: or after giving notice of breach to Borrower. However, Lender, or Lender’s agents or a
judicially appointed recciver./wiay do so at any lime when a default occurs. Any application of reats shall not cure or waive
any default or invatidate any oth<r right or remcedy of Lender. This assignment of Rents of the Property shali terminate
when the debt secured by the Secuerivy instrument is paid in full.

CROSS-DEFAULT PROVISION. Borrovrer's default or breach under any note or agreement in which Lender has an
interest shall be a breach under the Uecurity Instrument and Lender may invoke any of the remedies permitied by the
Sccurity instrument.

BY SIGNING BELOW, Borrawer accepts and agrees U thet2rms and provisions contained in this 1-4 Family Rider.

T 1 ERPY - .
[ Lonee O Mdale ,%iﬁl;ié,»éwti‘%zéxﬁzkgﬂvx'éi;J

Borrower Thomas A. Hale 7/

MULTISTATE 1-4 FAMILY RiDER -- Fannic Mae / Freddic Mac Uniform last; ument (Form 3170 10/85)
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1-1 FAMILY RIDER
CIBANK COPY: Form MS. 1372 (9781)

Citivank, Federat Swings Bank
Cne Youth Dearborn, Chicago, Hinois 60600




UNOFFICIAL COPY




