rm;u .’J.'-. ne d Prepared by and return to:
592 F3 . Northern Trust Bark/O'Hare N.A,
S Nk 3 N 1501 vioodfield Rd.

9?07a3 ,, Schaumburg, IL 60173

h UQ Attn: Janine McDonal

Loan # 20030603
{Space Above This Line For Recording Data]
MORTGAGE
THIS MORTGAGE ("Security 'nstrument”) is given on February 3, 1992 . The mortgagor is

Steven Idak, Married To Julis A, ldak

("Borrower"). This Security Instrument is given to
“rthern Trust Bank/O'Hare N.A.

which is organized and existing under the laws of the State/of Illinois , and whose
address is 8501 W. Higgins Rd., Chicago IL 60631
vLeader™). Borrower owes Lender the principal sum of

Ninety-nire thousand nine hurdred and NO/100 = =/ o = = ~ = = = = = ~ = = = ~
********** Dcllars (US. § 99,900.00 ).
This debt is evidenced by Borrower's note dated the same date as this Security-Instrument ("Note"), which praovides for
monthly payments, with the full debi, it not paid carlier, duc and payable on March 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Notz, with interest, and all rcncwals
extensions and modifications of the Note; (b) the payment of all other suras, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenan’s and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cenvey o Lender the following
described propenty located in Cock County, Hlinois:

The South 36 feet of the North 90.60 feet of Lot 77 in Collins and Gauntlett's

First Garden Sukdivision in the Fast 1/2 of fractional Section 24, Townsiip 40

North, Range 12, Fast of the Thard Principal Meridian, in Cock County, Illinois.

|

1340138 X1 4 N

Property Index Number: 12-24-414-032

which has the address of 3405 N. Octavia Chicago [Street, City].
Ittinois 60 "Property Address”™);
nois 60634 {Zip Code] ("Property Address™)
Form 3014 9/90
ILLINOIS - Singte Family-Fennie Mae/Freddie Mac UNIFORM INSTRUMENT Poge 1 0t 0 Amende2 5/91
@‘) -BRIIL) 9105) YMP MORTGAGE FORMS - {313)203-8100 - (30015217291
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17. Transfer of the Property or a Beneficial Interest in Bovrower. 1f all or any-part of the Property or any interest in it
is sold or ransterred (or it 2 beneficial interest i Borrower is sold or transterred and Borrower is not a natural person) without
Lender's prior written consent, Lender may. st #s option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited b federal aw as of the date
of this Seeurity [nstrument.

if Lender exercises this option, Lender shall give Barrower notice of aeceleration. The notice shall provide a period of not
less than 30 days trom the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Seeurity [nstrument. If Borrower tuils to pay these suins prior to the expiration of this period, Lender may invoke any remedies
permitted by this Seeurity tustrument without Further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shalt have the right to have
enforcement of this Seeurity Instrument diseontinued at any time prior to the carlier of: ¢ 5 days (or such other period as
applicable law may specity for retnstatenient) belfore sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (hi entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (i) pays
Lender all sums which then would be due wnder this Security Instrument and the Note as i no aceelerition had occurred. (b)
cures any detuult ofany ather covenants or agreements; () pays all expenses incurred in enforcing this Security Instrument,
including. but nodiimated to, reasonable atorneys’ fees: and (dy takes such action as Lender may reasonably require to assure
that the lien of this S&ceriy Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sceurity  Instrumcnt shatl continie unchanged. Upon reinstatement by Borrower, this Security  Instrument and the
obligations secured herebysleth remain fully effective as it no acceleration had occurred. However, this right to reinstite shail
not apply i the case of aceelesaipan under paragraph 17,

19, Sale of Nete; Changeof Loan Servicer. The Note or a partial interest in the Note (together with this Sceurity
Instrumenty may be sold one or meie times without prior notice to Borrower. A sale may result i a change in the entity (known
as the “Loan Servicer™) that collects menthovpayments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unreiated fea sale of the Note. 11 there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable faw. The notice will state the name and
address of the new Loan Servicer and the addrest (o which pavinents should b2 made. The notice will also contitin any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not <utse or permit the presence, use, disposal. storage, or release of any
Hazardous Substances on or :n the Property. Borrower skall vot do, nor allow anyone ¢lse to do, anything affecting the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply to the presence, use. or
storage on the Property of small quantities of Hazardous Substaaces that are generatly recognized to be appropriate to normal
resdentiad uses and to mainterance of the Froperty.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property nd uny Huzardous Substance or Environmentul Law
of which Borrower has actual knowledge. If Borrower leams, or is notitied by any governmental or regulatory authority, thit
any removal or other remediation of any Hazardous Substance affecting the Propeity 18 necessary, Borrower shall promptly take
all necessary remedial actions i accordance with Environmental Law,

As used i this paragraph 20, "Hazardous Substances” are those substances definedas foxic or harardous substances by
Environmental Luw and the fotlowing substances:  gasoline, kerosene, other Hammable orGipxic petroleum producls, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radisactive materials. As used in
this paragraph 20, "Environmental Law™ nicans federal Taws and laws of the jurisdiction wher: the Property is located thia
relate 1o heatth, satety or environmertal protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as tollows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prisr to aceeleration tollowing Eonrower's breach
of any covenant or agreement in this Secority Instrument (but not prior to acceleration under paragraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (h) the action reguived to cure the default;
(¢) a date, not tess thau 38 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosare by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of o default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or befare the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured hy this Security Instrument without further demand and muy foreclose this Security Instrument by judicin
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedices provided in this paragraph
21, including, but not limited to, reasonanie attornevs’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge 1o Borrower. Berrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives atl right of homestead excmption in the Property. Form 3014 9/90
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payments may no longer be required. at the option of Lender. if montpage msurance coverage an the amount and for the period
that Lender requires) provided by an inserer approved by Lender again becomes available and s obtained. Borrover shisil pay
the premiums required to maintain mortgage insurance in effect, or io provide i loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or apphcable Jaw .

9. Inspection. Lesder or its agent mayv make ressonable entries upon and inspections of the Property . Fender shall give
Borrower notice at the time of or prior to an inspection specifving reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or cluini for danwges, direct or consequentia!. 1 connect:on with iy
condemnation or other taking of any part of the Property. or for convevance m licu of condemnition, re hereby ussigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secarity Instrument,
whether or not then due, with any excess pind to Borrower. In the event of u partial tking of the Property in which the fair
market value of the Property immediately hefore the tahing is equal W or preater than the simount of the sums secured by this
Security Instrument immiediately before the taking, unless Borrower and Lender atherwise agree in writing. the sums wecured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the tollowing fraction: ) the total
ameunt of the sumssecured immediately before the taking, divided by thy the fair market value of the Propenty immediately
before the taking. Axy halance shall be paid to Borrower. In the event of a partial takirg of the Property in which the fir
market value of the Propenty immediately before the taking is fess than the amount of the sums secured mnmediaely before the
taking. unlesy Borrowerapd-Lender otherwise agree in writing or unless applicable Jaw otherwise provides, e proceeds shall
be applied to the sums sccusé? by this Security Instrument whether or not the sums are then due.

If the Property is abandones by Borrower, or if. after notice by Lender to Borrower that the condemnor offers 1o make an
award or settle a claim for damager. Borrower fails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and-apply the proceeds, at its option, either to restoration ar repair of the Propenty or 1o the sums
secured by this Security Instiument, whetber e not then duc.

Unless Lender and Borrower othenwise agree in writing, any application of proceeds to principal ~hall net estend or
postpane the due date of the monthly paviments.referred to in paragraphs 1 and 2 or change the amount of such paymerss.

11. Borrower Not Released: Forbearance 3v/1 ender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Security tnsiniment granted by Lender to any successor ininterest of Borrower shalt
net operate to release the liabality of the original Borrowr or Borrower's successors in interest. Lender shalt not be required o
commence proccedings against any successor in interest or refuse to extend tinge for pavoent or otherwise modity amonizaton
of the sums secured by this Security Instrument by reason o any demand made by the onginal Barrower or Borrower's
suceessors i interest. Any forbearance by Lender in exercisingany right or remedy shall not be o waner of or preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabilit:? Co-signers. The covenunts and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender_and Borrower, subject 10 the provisions of
paragraph 17. Borrower's covenunts and agreements shall be joint and sevdral. "Any Borrower who co-signs this Sceurity
Instrument but does not execute the Note: ) s co-signing this Security Instrumeptonly te miorgage, prant and comey that
Borrower's interest in the Property under the terms of this Security fustrument: (b s pét sersonally obligated to pay the sums
secured by this Security Instrument: and (¢) sgrees that Lender and any other Borrower nicy agree 10 extend. modity., forbear o1
mike any accommodations with regard to the terms of this Security Instrument or the Noie without that Borrower's vonsent.

13. Loan Charges. If the loan sccured by this Security Instrument is subject to i law which S manimum toan charges.
and that law is finally interpreted <o that the interest or other loan churges collected or 1o be collesiein connection with the
loan exceed the permitted limits, then: ta) any such loan charge shall be reduced by the amount necéssary 1o reduce the charge
to the permitied limit; and (b) any sums already coliected from Borrower which exceeded permitied hinas b} be refunded 1o
Borrower. Lender muy choose to make this refund by reduang the principal owed under the Nete or dOvdmakmg i direct
payment o Borrower. If 4 retund reduces principal. the reduction will be treated as o partid prepayment without any
prepayment charge under the Note.

14. Notices. Any notice to Borrower provided for in this Security Instrument shadl be given by delivering 1t or by mailing
It by firel class mail unless applicable law requires use of another method. The notice shall be directed 1o tie Property. Addiess
or any other address Borrower designates by notice to Lender. Any notice to Lender shall e given by first class mait to
iender’s address statedd herein or uny other address Lender designates by notice ta Borrower. Any niotice provided or in ths
Security Instrument shail be deemed 1o have been given 1o Borrower or Lender when given us provided in this pariagraph.

1S, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security dnstrument o the Note
conflicts with applicable law. such conflict shall not affect other provisions of this Secunity Instrument or the Note wiuch can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note re declired
to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Nate and of this Security Instrument.
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