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EQUITY CREDIT LINE MORTCACE
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THIS MORTGAGE ("Security Ins:tum:n:") is given °n!ﬁ"“*”“""""t

1991 The mortgagor is SANDEA LIZNMAM, AS TRUSTH "
("Borrover™). This Security Instrument is given to 3 at;ora’
aarv ¢f Chicago , vhich $s a Jaggional park organized and
existing under the la\uplof _1%5J.l S.4h. : vhose address

181 ¥irctr Nationad azsa gqnxnou , BOELD vLender’}. . Borrger ouves
Lender the maximum principal sum of _- ‘ FEi b ROTrgNes, Sue
Dollars (U.S. $75, 7.7 ), or the aggregate unpaid amount of all lcans and
any di{sbursexents made by Lender pursuant to that certain Equity Credit Line
Agreement of even date herewith executed by Borrover (“Agreement”™), whichever
is leas. The Agreement is hereby incorporsted in this Sescurity Instrument by
reference. This debt is evidenced by the Agreaezent vhich Agrasement provides
for monthly interes: payments, vith the full debt, If not paid earlier, due
and sayable on demand at any time sfter aeven ysars from the date of thia
Selurlty Instrument. The Lender will provicde the Borrower vith a final
paymert notice at least 90 days before the final payment must dbe mpade. The
Agrecmnat provides that loans may be made from time to time during the Draw
Pericd 7as defined in the Agreement), The Draw Period may be sxtended by
Lender #n .ts sole discretion, but in no event later than 20 yeare from the
date herec.. All future loans will have the saxe lien priority as the
original lvoani. This Security Instrument secures to Lender: (a) the repayment
of the debdt evicenced by the Agreement, including all principal, interest,
and other charg:s-as provided for in the Agreement, and all renevals,
extensions ana modificaziens; (b) the payment of all other sums, with
interest, advanced uador paragraph 6 of this Security Instrument to protect
the securlity of this Seeyrity Instrument; and (c) the performance of
Borrower's covenants and agreexents under this Security Instrument and the
Agreement and all renevals, extensions and modifications therecf, all of the
foregoing not to exceed tivice the maxirmur principal suxm stated above. For
this purpose, Borrower dots acredy mort;aze, grant and convey to Lender the
following described property.urcatez in
County, Illinois:

NTODATED NOVENMBER (2° 70
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LoT L7 HEATHERCREST UNIT (ONE, BELNG A SUBDIVISION IN THHE 5CUTH
1/2 ¢F NORTHEAST 1/4 OF SECPION 17, TOWNSHIPD 42 MORTIH, RANGE
12 8A8T TP THIRD PRIMNCIPALVWIORIDIAN, ACCORDING TO PLAT
THERUEQL GISTRREDRD LN TH DEFICES O PHE O RBEGTST ‘(nl v T LTLES

CoyeE L UMTY L, ILLINOIL, O NoWEMBER/ 7.0 LDl AT 10T SUT 200aY

PERMANENT TAY MNUMBER (04-17-209-011

which has the address of L LEELEILU N D Sl S
SR S BARE Illdnois ___ 225022 (“Fropesty Address™):

OGETHMER WITH all the ipprovements now or hereafter (rected on the
proper:y, and all easements, Tights, appurtenances, rents, rovalties,
mineral, ofl and gas rights and profits, claims or demands with respect to
insurance, any and all avards made for the taking by eminent Ara in, water
rightx and stock and all fixtures now or hereafter a part of the gropercy.
All replacements and additions shall alsc be covered by this Secu:jzy
instrument., All of the foregcing im referred to in this Security Inssrument
as the "Property”.

BORROWER COVENANTS that Berrower is lavfully seised of the estate hereby
conveyed and has the right to mortgage, grant and convey the Property and
that the Property {s unencumbered, except for encumbrances of record.
Bertower warrants and willl defend generally the title to the Property against
all claims and demands, sublect to any encumbrances of record, There {5 a
pricr mortgage from Borrower to DOLY, BROTHRES dated 05-0
and recorded as document number Lk 30759248

9207556

$31.50
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COVENARTS. Borrowver and Lender covenant and agree as follows: )

1. Payment of Pripcipal and Interest. Borrower ahall promptly pay
vhen due the principsl of and interest on the debt evidenced by the Agreement.

2. Application of Payments. All payments received by Lender shall
be appliad first to interest, then to cther charges, and then to principal.

3. Charges; Liena. Borrowver shall pay all taxes, sssessments,
charges, fines, and impositions actributable to the Property, and leaschold
psyments or ground rents, if any. Upon Lender’s request, Borrower shall
promptly furnish to Lender all nctices of amounts to be paid under this
paragraph. The Borrower shall make these payments directly, and upon
Lender's request, promptly furnish to Lender receipts evidencing the psyments.

Borrower shall pay, or cause to be paid, vhen due and payavle all taxes,
asseasments, vater charges, sever charges, license fees and other charges
sagainst or in connection with the Property and shall, upen requesc, promptly
furnish to Lender duplicate receipts. Borrover may, in good falith and vith
due dil.gence, contest the validicy or amount of any such taxes or
sssesspents, provided that (a) Borrover shall notify Lender in writing of the B
intentica nf Borrower to contest the same before any tax ©T assessoent has
been incressvd by any interest, penalties or costs, (b) Borrover shall first
make a1l ‘o-costed payments, under protest if Borrower desires, unless such
contest ghall wvspend the collection thereof, (c} neither the FProperty nor
any part theresf or interest therein are at any time {n any danger of being
gsold, forfeited, lost or interfered with, and (d) Borrower ahall furnish such
security as may->¢ required in the contest or as requested by Lender.

4, Hazard lnscisayce. Borrower shall keep the improvements now
existing or heresfter erescsd on the Property insured against loss by fire,
hazards included within (he term "extended coverage" and any other hazards
for vhich Lender reguires irsurance. This insurance shall be maintained in
the azounts and for the perled~ that Lender reguires. The insurance carrier
praviding the insurance shall(bs Chosen by Borrower subject to Lender's
approval vhich shall nect be unriisonably withheld.

All insurance peolicies and rerewa.s shall be acceptable to lender and
shall include a standard mortgage clalacy,., Lender shall have the right to
hold the policies and renevsls. If Lunier requires, Berrower shall prozptly
give to Lender all receipts of paid prezivics and renewsl notices. In the
event of loss, Borrower shall give prompt diciice to the insurance carsier and
Lender. Lender may make proof of loss if nor nade promptly by Berrower,

Unless Lender and Borrower otherwise agree i writing, insurance
proceeds shall be appiled to restoration or repalr cf the Property damaged,
{f the restoration or repair is economically feasiLle. lLender'e security is
not lessened and Borrower ia not in default under thia Security Instrument or
the Agreement. If the restoration or repair is not ecravuically feasible or
Lender's security would be lessened, the insurance procrsoi3,shall be appliec
to the suxms secured by tiils Security Instrument, whether or mot then due,
with any excess paid to Borrower., If Borrover sbandons the Froperty, or does
not answer within 30 days a notice from Lender that the insursice carrier has
cffered to settle & clalim, then Lender may collect the insurarce proceeds.
Lender may use the proceeds to repair c¢r restore the Property or Lo pay sums
secured by this Security Instrument, whether ¢r pot then due. Thr 20-day .
period will begin when the notice is aiven.

If under paragraph 18 the Property is acquired by Lender, Borrower's
right to any insurance policles and proceeds resulting from damage to the
Property prior to the acquisition shall pass to Lendev to the extent of the
suns secured by this Securicy Instrument immediately prior to th~ acquisition,

5. Preservation and Maintenance of Property; Leasehclds. Borrower
shall not destroy, damage, substantielly change the Property, allow the
Property to deteriorate, or commit vaste., If this Security Instrument is >n
s leasehold, Borrower shall comply with the provisions oif the lesse, and if
Borrower acquires fee title to the Property, the leasechold and fee title
shall not merge unless Lender agrees to the merger in writing.
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6. Protection of Lender's Rights in the Property. 1Y Borrover failm
to perform the covenants and agresments contained in this Security
Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, probate,
1or conuemnation or to enforce laws or regulstions), then Lender may 4o wnd
pay for vhatever is necessary to protect the value of the Propert:; and
Lender's rights in the Property. Lender's actions may intlude paying any
sums secured by o lien which has priority over this Security Instrument,
appearing in court, paying reascnable attorneys' feeam, and entering on the
FroperTy to make repsirs. Although Lender may take action under this
paragraph, Lender does not have to do so.

Any amounts disbursed by Lender under this paragrsph shall bacome
additional debt of Borrower secured by this Security Instrumsnt. Unless
Borrover and Lender agree to other terms of payment, these amcunts ahall bear
interest from the date of disbursement at the Agreement rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting

payment.

Inspection. Lender cr its agent may make reascnable entries upon
and’ {nupections of the Property. Lender shall give Borrover notice at tle
tire ol or prior to an inspection specifying reasonable cause for the
inspection.

8. fozdemnation. The proceeda of any award cor claim for dazmages,
Girect or cinrequential, in connection with any condemnation or other taking
of any part o7 tiie Property, or for conveyance in lieu of condemnation, are
hereby assigned rnd shell be paild to Lender.

In the event ol 0 total taking of the Prcperty, the proceeds shall be
applied to the sums ze-ured by this Security Instrument, vhether or not then
due, with any excess pai”~to Borrowver. In the event of a parzial taking of
the Property, unless Boirower and Lender otherwvise sgree in writing, the suss
secured by this Security Irsirument shall be reduced by the amount of the
proceeds sultiplied by the Ffollowing fraction: (a) the total smount of the
sums secured immediately befirs ‘he taking, divided by (b) the fair marke:
value of the Property irmediatsiy before the taking. Any balance ghall be
pald to Borrower,

If the Property 15 abandoned by corrowver, or {f, after notice by Lender
to Borrower that the condemncr offers.ir make an award or settle a claim for
damages, Borrower fails tc respond to Lerdsar within 30 days after the date
the notice is given, Lender is authorized t. zcllect and apply the proceeds,
st its option, either to restoration or reps i’ of the Property or to the suzss
secured by this Security Instrument, whether '~ not then due.

Q. Borrover FNot Released; Forbearance By Lender Not a Walver.,
Extension of the time for payment or modification rf -amortizaticn of the sucs
secured by this Security Iinstrument granted by Lend*i to any successcr in
interest of Borrover ahall not cperate to release the l1jability of the
eriginal Borrover or Borrower's succeascrs in interest{ Léncder shall not be
required to cemmence proceedings against any successor in (nterest or refuse
to extend tire for payment or otherwise rodlfy amortizatice of the sums
secured by this Security Instrument by reason of any demand made by the
orisgsinal Borrower or Borrowver's successors in interest. A walvsroln one or
gor: {nstsnces of any of the terms, covenants, conditifens or previsions
hereof, cor of the Agreement, or any part thereof, shall apply to ‘the
particular instance or instances and at the particular time or times only,
and no such waiver shall be deemed s continuing waiver but all of the rrres,
covernants, cond{tions and other provisions of this Security Instrument and of
the Agreement shall survive and continue to remain in full force and effect.

Bc waiver shall be ssserted against Lender unless in writing wigned by Lender.

10, Successors and Assigns Bound; Joint and Several Liabilicey;
Co-signers, The covenants and agreements of this Security Instrument shall
bind and benefit the successore and assigns of Lender and Borrower, subject
to the provisions of parsgraph 15. If there is more than one parcty as
Borrower, each of Borrower's covenants and agreements shall be Joint and
seversl, Any Borrower who co-signs this Security Instrument but does not
execute the Agreement: (&) is co-signing this Security Instrument only te
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mortgage, grant snd convey that Borrower's {nterest in the Property under the

teras of this Security Instrument; (b) {s not personally obligated to pay the 5
sums secured by this Security Inatrument; and (c) agress that Lender and any

other Borrover may agree to extend, modify, forbear or make any

accommodations with regard to the terms of .this Security Instrument or the
Agreexment without that Borrower's consent.

11, Lo=u Charges. If the lcan secured by this Securicty Instrument s
subject to & lav which sets maximus loan charges, and that lav is finslly
interpreted so that the interest or other loan charges collected or to be
collected in connection with the loan exceed the permitted limitas, then: (&)
any such loan charge shall be reduced by the amount necessary to reduce the
charge to cthe permitted limit; and (b) sny sums already collected from
Burrover vhich exceeded permitted limite wili be refunded to Borrower.
l.ender pay choose to make this refund by reducing the principsl owed under
the Agreepent or by making a direct payment to Borrover. If a refund reduces
principal, the reduction will be treated as & partial prepayment witkout any

prepayment charge under the Agreement.

42, HRotices. Any notice to Borrover provided for in this Securicy
Instrurcat shall be given by delivering it or by mailing it by first class
mail un’ess arplicable lav requires use of another method. The notice shall
be direcce’ to the Property Address or any other address Borrover designates
by notics t2 Tender. Any notice to Lasnder shall be givan by first class mall
to Lander's atiress stated herein or any other address Lender designates by
notice to Borruvwer., Any notice provided for in this Sscurity Instrusent
shsll be deemed t/ have been given to Berrover or Lender when given as

provided in this zaragraph.

13. Goverming Lesv: Severabllity, This Security Instrument shal) he
governed by federal liw and the lav of Illincis. In thz event that any
provision or clause of this Security Instrument or the Agreement conflicts
with applicable lavw, such-criflict shall not affect other provisions of zhis
Security Instrument or the Arrc=ement vhich can be given 2ffect without the
confliceing provision. To this eid the provisions of this Security
Instrum»nt and the Agreement ar. Zeclared to be severable.

l4, Aessigoment by Lender. Leinder mey assign all or any portion of its
interest hereunder and jicts rights gorarood herein and in the Agreement to any
person, trust, financiasl institution or rorporation as Lender pay determine
and upon such assignrent, such assignee aXall thereupen succeed to all the
rights, interests, and options of Lender rer:in and in the Agreement, end
Lender shal. thereupon have no further osbligzntions or lisbilities thereunder.

15, Transfer of the Property or a Beneticial Intereat in Borrower; Dur
on Sale. If all or any part of the Property or iny interesc in it is mold
or transferred (or if a beneficial interest in Boorrwer is pold or
transferred and Borrower is not a natural person) wirthrut Lender's prior
written zonsent, Lender may, at its option, require ia.ediate payment in full
of all sums pecured by this Security Instrumen:. Hovevi ; this option shall
not be erarcised by Lender if exercise is prohibited by federsl lav as of the

date of this Security Instrument.

e

3 It Lender exercises this option, Lender shall give Borrow:r notice of
L2 acceleration. The notice shall provide a period of not less thar Tu.days
ff from the date the notice is delivered or mailed within which Borrovir must
7 psy all suxcs secured by this Security Instrument. lf Borrower fallis (o pay
55 these sume prior to the expiraticn of this pericd, Lender may invoke uiny

remedies permitted by this Security Instrument or the Agreement without
further notice or demand on Borrover.

16. Borrover's Right to Reinstate. If Borrover meets certain
conditions, Borrower shall have the right to have enforcement of this
Security Instrument discontinued at any time prior to the entry of s judgment
enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instriument
end the Agreement had no acceleration occurred; (b) cures sny default of any
other covenants or agreements; (c) pays all expenses incurred in enforcing
this Security Instrument, including, but not limited te¢, reasonable
attorneys' feea; {d) takes such acticn ss Lender maey reascnably reguire to
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arsure that{t ENQFF‘@‘LA'LM@@P' rights in the
Property an orrowet @ obligatich to pay ¢ guxms sscured by this Becurity

Instrument shell continue unchanged; and (e) not use the provision msore
frequently than once every five years. Upon reinstatement by Borrover, this
Security Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration nad occcurred. Hnowever, this right to
reinstate shall not apply in the case of acceleration under paragraph 15.

1?7. Prior Morcgage. Borrover shall not be in default of any provision
of any prior mortgage.

18, Acceleration; Remedies. Lender shall give notice to Borrowver
priocr to acceleration following: (a) Borrower's fraud or material
misrepresentation in connection with this Security Instrument, the Agreement
or the Equity Credit Line evidenced by the Agreement; (b) Borrower's fallure
to weet the repayment terms of the Agreement; or {c) Berrowver's actions or
inactions which adversely affect the Property or any right Lender baas in the
Froperty (but not prior to acceleration under paragraph 15 unlesas applicable
law provides otherwise). The notice shall specify: (a) the dafault; (b) the
action required to cure che default; (¢) a date, not lesr then 30 days from
the date the notice is given to Borrover, by which the default must be cured;
and /<) that fallure to cure the default on or before the date apecified in
the necice may result in acceleration of the sums secured by this Security
Instrvaent, foreclosure by judiclal proceeding and sale of the Property. The
notice 4hill further inform Borrower of the right to reinstate after
accelerac’on and the right to asaert in the foreclosure proceeding the
nonexisteinzenf & default or any other defenae of Borrower to acceleration
and foreclosure, If the default is not cured on or befere the date specified
in the notice; linder at its option may require {mmediate payment in full of
all aums securid by this Security Instrument without further demand and may
foreclose this Sccurity Instrument by judicial proceeding.. L r shall be
entitled teo ceollect a’'l expenses incurred in legal proceedings pursuing the
remedies provided {n"this paragraph 18, including, but not limlted to,
reaschadle sttorneys’' feos and costs of title evidence. . i

19. Lender in Possess’on. Upeon accel:r;tion under paragraph 18 or
sbandonzent cf the Propert’ 4~d at any time prior to the expiration of any
period of redemption followiiig itudicial sale, Lender (in person, by agent cr
by Judicially appointed receivs.; shall be entitled toc enter upon, take
possessicn of, and manage the Proprity and to collect the rents of the
Property fncluding those past due, Aay rents collected by Lender or the
receiver shall be applied first to p2yuent of the costs of management of the
Propercty and ceollectlion of rents, fnclafing, but not limited to, receiver's
fees, prexziums on receiver's bonds and rrasonable attorneys' fees, and then
to the sums secured bty this Security Instruzent. Nothing herein contained
shall be construed as constituting Lender @ mortgagee in possession in the
absence of the taking cof actual possessicn of <the Property by Lender pursuant
to this Parsgraph 19. In the exercise of the powers herein granted Lender,
no liatility shall be asserted or enforced agaiinist Lender, all such liability
being expressly waived and released by Borrower.

20. Release. Upcn payment of all sums secured oy, rais Security
Instrument, Lender shall release this Security Instrumaic.

21, Walver of Homestead. Borrover waives all right o homeatead
exezption in the Property.

22. Ro Offsets by Borrower. HNo offset or clair that Borrover now has
or may have in the future agairst Lender ahall relieve Borrower «rom paying
any anounts due under the Agreement or this Security Instrument cor fiom
performing any other obligations contained therein.

23. Riders to this Security Instrument. If cne or more riders are
executed by Borrower end recorded together with this Security Instrument, the
covenants and agreerents of each such rider shall be inccrporated intec and
shall amend and supplement the covenants and agreemsants of this Securizy
Instrument as if the rider(s) were a part of this Security Instrument.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Security Instrumen: and i{n any rider(s’ executed by
Borrower and recorded wicth it.

SANDRA LIEBMAN, S TRUSTEE UNDER THE

JOVEMARER 28V 1
DS A AM%M ../ FhorEewar
WARREN S\-kaBHAN SA#BRA L IEBMAN «BOFFouar.
(Space Below This Line for Acknowledgment)

TRUST AGREEZMENT DATED

STATE OF ILLINOIS, C’CJ oL County ms:

C1,Names & = Boc e K, a Ho%v %!5 g and for said
' d X c ify th
iﬁPéiﬁﬁjgjlst‘ i o iéf/% ﬁﬂj Y N » Peracnally known to ne to be the

same Jerson(s) vhole name(s) i» {are) sudbscribed to the foreged rument ,

lpptc;vd before me this day in person, and ackpopliedged that
signed ind delivered the said instrument as %2%%1“: free and voluntary act,

for the uies and purposes therein set forth.

Givzv urder wy hand pnd cfficial seal this __41_____ d;y of

19 Cf; _1%
My Commission erpires: (;"%/17’1@'3 G%/C Afﬁﬂé
fA otary Public Cj/
PR A AR P P R s [
i "QFFICIY -0 N
JAMES E L) (nezpx
Motary Public 5i:12 of ifling’s

My Comm.csion Lrpares 5717703

N ~r

2926P
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