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KNOW ALIL MEN BY THESE PRESENTS, that Mary M. Diba, Louise Diba, Michael T. Fox

ofthe Village of South BarringtqiCounty of Cook .and State of Illinois

in order to secure an indsbtedness of One Hundred Seventy Four Thousand Seven Hundred Thirteen

and 52/100ths
Dollare ($ 174,713.52), sxeculed a morigage of even date herewith, morigaging to

FIRST COLONIAL BANK NMORTHWEST
the following described real estats:

See attached Exhibit "A"
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and, whareas, said “ank is the holder of said mortgage and the note sacured theraby:

NOW, THEREFORE, i .uder to further secure said indebtedness, and as & part of the consideration of said transaction, the
undersigned hereby as ixn tranafer and mset over unte said Bank, hereinafter referred to as the Bank, and/or its suc-
cesscres and assigns, all the 12.ts now due or which may hereafter become due under or by virtue of any leasy, oither oral or
writter, or any lstting of, or &y sgreement for the use or occupancy of any part of the premises hersin described, wiiich may
have been heretofore or may bve le eafter made or agreed to, or which may by made ar sgreed to by the Bank under the power
hereln grantad, it being the inten.icii hereby to eatablish an abaclute transfer and assignment of all such lemses and agree-
ments and al! the avails hereunder unto the Bank and especially thoac certain leases and agreementsa now existing upon the

property hereinabove de<:.ibed.

The undersigned, do hereby irresoecabl: appoint the eaid Bank the agent of the underaigned for the management of
said property, and do hereby suthorize the Banc to let and re.let sxid premises or any part thereof, according to its own
discration, for such rental or rentals as it n:av datermine, and to bring or defend any suits in connection with maid premises
in its own name or in the namens of the undersi/med, as it may consider expedient, and Lo make such repairs to the premises
as it may deem proper or advisable, and to do =urining in and about aaid premises that the undersigred might do, hereby
ratifying and confirming anything and everything thst the aaid Bank may do.

It is understood and agreed that the said Bank shall jiave the power to use and apply said avails, issues and profits
toward the payment of any present or future indeblednes’ or liability of the undersigned to the said Bank, due or to become
dus, or that may hereafter be contracted, and also towara.the-payment of all expenses for the care and management of said
pramises, including taxes, insurance, assessments, uzaual and (curiomary commisaions to a res]l estate broker for leasing said
premises and collecting rents and the expense for such attorneyi, #gents and servanta as may rearonably be necesaary.

It is understood and agreed that the Bank will not exercise its cizhts under this Assignment until after default in any
payment secured by the mortgage or sfier a breach of any of ita covinaats.

It is further understood and agreed, that in the avent of tho exercise of " hia assignment, the undersigned will pay rent
for the premisea occupied by the undersigned at the prevailing rate per mon h fo. each room, and a failure on the part of the
undersigned to promgptly pay said reat on the firat day of each snd every month/shall, in and of itself consiitute a forcible
entry and detainer and the Bank may in its own name and without any notice or d_mpand, maintain an action of forcible entry
and detainer and obtain possession of said premises. This assignment and power of s7torney shall be binding upon and inure
to the bansflt of the heira, executory, administrators, successors and assigna of the parties herato and shall be construed as a
Covenant running with the land, and shail continue in ful)l force and eifect until ali [ tne indebtedness or liability of the
undersigned to the asaid Bank shall have been fully paid, at which time this wssignment and power of attorney shall terminate.

The failure of the Bank to exerclse any right which it might exercise hereunder shall rot te deemed a waiver by the
Bank of its right of exercise thereafter.
IN WITNESS WHEREOF, the undersigned have hereunto set their hand) and seals this. t‘ai’tieth

day of.. .la'uxaw A. D, 19.92 .. . /’ , M
- ]
i »m«\_,l.«_, - sean 7 e :lj ), LA soans
Mary M. - Louise Diba

LT
74 4/ ,{/ Fl (SEAL) (SEAL)

Michael T. Fox

STATE OF
COUNTY OF } o 1, / f é . & Notary Public in
A, LocnTE

and for said County, in the State aforesaid, DO HEHEBY CERTIFY THAT //77% /)

ﬂ/.}ﬂ 0/ /W/ MJ /'%'X subscribed to the foregoing instrument,

perschally known to me to be the same person  wh

appeaared belore me this Juy i on, and acknowledged that signed, sealed and delivered the said instrument

act, for the uses and purposes therein set forth.

al, this 5,& d./y/olv

Nasitry Public
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EXHIBIT "A"

Beginning at the Northwest corner of the Northwest 1/4 of Section
26, Township 42 North, Range 9, East of the Third Principal
Meridian; thence Easterly along the North line of said Section 26,
a distance of 466.68 feet; thence Southerly parallel with the West
line of said Section 26, a distance of 466,69 feet; thence Westerly
parallel with the North line of said Section 26, a distance of
466.68 fert to a point on the West line of said Section 26 that is
466.69 feer 3outherly of {measured along said West line) the place
of beginning: thence Northerly along said West line,a distance of
466.69 feet to Lhe place of beginning.




