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LOAN NUMBER-9047842

MODIFICATION AND/OR EXTENSION AGREEMENT

THIS INDENTURE made the 2Z7th day of OECEMBER, 18391. by and
cetween FIRST. NATIONAL BANX _OF CICERO,  A__National Banking
Assogiation the owner of the mortgage or trust deed hereinafter
gescriber, and the Notas or Notes secured thereby, and FIRST
MATIONAL BANK COF CICERO, not personally, but as Trustee under Trust
AJdreement dated JUNE 16, 1985 and known as Trust Number 8748, the
owner or-owners of the real estate nereinafter described and
encumbercd by satrd mertgage or trust deed ( "OWNER") AND JOSEPH J.
PAY { TQUARMITOR 1 ; &)

1. The parti@s wereby agree to extend or modity the terms of «1
pavmant of the indectedness evidenced by the principal promissory LD
Mote of the Qwnar 1n the amount of ONE-HUNDRED-THIRT-THOUSAND~AND-
NO/1GE ($120,000.00) dated MOVEMAER 24, 1386, (the "hote” ] secured
by a mortaage or trust deed 1n the nature of a mortgage recorded
LJANUARY 6, 1987 1n the cftice of the Recorder of Deeds, COOK
County, Illinois., as Document’ dNumber 270305297 convaying to FIRST
NATIONAL BANK OF CICERQ, A Natleral Banking Assocration, to certasn

real estate in COORk County, I11mwis and described as follows:

LOT 35 (EXCEPT THE SOUTH 10 FEET) AND 40T 35 (EXCEPT THE NORTH 10
FEET) IN BLOCK 5 IN THE FIRST ADDITIAN TO MCINTCSH®S METROPOLITAN
ELEVATED SUBDIVISION IN THE SGUTH WEST GUARTER OF SEOTION 13,
TOWNSHIF 39 NORTH, RANGE 13, EAST OF THE 712D FRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
. PEeTeni RECORUTMG $79.08
PIN: 16-18-308-057 . TER727 TRAR 7300 02/05/92 12144300

. 3BT AT We-PR—-QT7HTRO
ChA: 1821 S. HARLEM AVE., BERWYN, IL 60402  COOK COUNTY RLCORDER

2. Tne amount remaining unpaid on the indebtedness (s
$ 680,129.24 {the "Indebtedness”).

3. The interest charged on the Note 15 9,.0% per annum. In
considerattaon of the extension granted hereunder, Owher agrees Lo
pay nterest on tne remaining indebtedness as follows:

a. % 86.,123.24 at cthe rate of
a vear consisting of 380 days;

b, and the entire principal sum ang interest from JANUARY 1,
1392 snal’ be pavabie as follows:
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Instalments of princioal and 1nterest in the amount of ONE-
on the FIRST day of FEBRUARY , 1992, and the FIRST_ day of each
month thereafter Tor the next FIFTY-EIGHT consecutive montihs and;

A final payment of the remaining principal and interest
balance due and pavable on _JANUARY 1, 19387 .

Interest atter maturity {whether by reason of acceleration or
otherwise shal! be naid on the unpaid princigal balance at the
rate of  11.0_% per annum,

BOWROWER SHALL PAY TO THE NOTE HOLDER A LATE CHARGE OF (5%)
FIVE PERZENT OF ANY MONTHLY INSTALLMENT NOT RECEIVED BY THE NOTE
HOLDER WITWIN 15 DAYS AFTER THE INSTALLMENT IS DUE.

4. Thrs ageeemant 15 suppiementary to said Morvgage or Trust
Deed and sag MoLe. All the provisions thereof. including the right
te declare princinal and accrued intarest due for any cause
specified 1n sald rwrtgage or Trust Deed or iHote, or any octher
Security Cocument snalt remain in full force anc effect except as
herein expressly mod.F:2d. Thne OCwner agrees to perform ali the
covenants of the grantér or Jrantors i sald Mortgage or Trust
feed. or any other Secursty Document. Tne provisions of this
indenture shall inure to the benef1t of any holder of said Note and
shall bipd the heirs, versonal representatives and assigns of the
Ownar. The Owner, to the extent permitted by law, hereby waives and
releases 217 rights and benetiis . under and by virtue of the
Hemestead Exempition Laws of the Steie of 111inois with respect to
sald real estate,

IN WITNESS WHEREOF. the parvies herel o nave si1gned, sealed and
delivered this indenture the day and year 7 vst above written.

FIRST MATIOMAL BANK OF CICERO, AS TRUSTEE
UNDER TRUST AGREEMENT DATED JUNE 16, 1985
AND KNOWN AS TRUST NUMBER 8748 NOT

PERSUONALLY, BUT AS TRUSTEE AFTCRESAID.
BY ;Mo A

L

IT6:  VICE

AVTEST SV (] et *
ITS: ASSISTANT.

I hereby acknowledae ana concur in the foregoing extzsnsion ard I
personally guarantee payment of all amounts pecy
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STATE OF ILLINOIS
COUNTY OF COCK

I, JANINE C. PAPE a Hotary Public 1n and for and residing 1in
salg County in the State aforesaid, DO HEREBY CERTIFY THAT GLENN
J. RICHTER . YICE PRESIDENT of EIRST NATIONAL BANK OF CICERQ and
NANTY FUDALG, ASSISTANT SECRETARY, respectively appeared before me
this dd\ in person and acknowledged that they signed and deliverad
the satd 1nstrument as their own free and voiuntary act as the free
and voiuntary act of said Company, for the uses and purposes
therein set forth; and the said ASSISTANT SECRETARY  as custodian
of thewsorporats se2al of said Company, did affix the corporate seal
of sard Ccmpany to sa1d instrument as said _ASSISTANT SECRETARY own
free ana.woluntary act of said Company, for the uses and purposed
therein set forth,

Given under _hand and Notarial Seal this _ &£ 7
iad s WER S 128

"OFFICIAL SEAL" ! . (’Z/ﬂ LT "(’i )J__ T e
fanize C. Pape HCTARY, UBLIL

Nomamy cuta dys o tliingis
My Commission Expires 8/18/92

INSTRUMENT P : LLIAI C, ANDERSON, SENICR VICE PRESIDENT,
FIRST MNATIOMAL BANK OF CICERO, 76000 w. CERMAK ROAD, CICERO, IL
600650

RETURN TQ: FIRST NATIONAL BANK OF CIGERO, 6030 W. CERMAK ROAD,
CICERQ, IL 60650 OR 8OX 284
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