3 32 3OS«

L—

LI

mawan ev. | JINOFFICIAL COPY

MARY L. GRIFFIT ,
FLOSSMOCR, IL 60422 BOX 333~ TH - 32075700

RECORD AND RETURN TO:

THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS
3309 VOLLMER ROAD
FLOSSMOOR, ILLINOIS 60422

ATTENTION: MARY L. GRIFFITHL . \bove This Line For Recording Daia}

MORTGAGE

297013-9

+

THIS MORTGAGE ("Security Instrument®) is given on - JANUARY 27, 1992 . The morigayor is
JAMES P. MATYKIE®WICZ
AND LYNN S. MATYKITWICZ, HUSBAND AND WIFE

("Borrower"). This Security Instrumient 15 given lo
THE TALMAN HOME FEDERAL SaVINGS AND LOAN ASSOCIATION OF ILLINOIS

which is organized und existing under the laws of UNITED STATES OF AMERICA , and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 (“Lender”). Borrower owes Lender the principal sutn of
EIGHTY ONE THOUSAND

AND 00/130 Dollars (U.S. § 81,000.00
Thes debt is evidenced by Borrower's note dated the same date as this Secunty Instrument ("Note”), which provides for
monthly payments, with the full debt, it not paid earlier, due and payable on  FERRUARY 1, 2007

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all rcncwala.
extensions and modificutions of the Note; (b) the payment cf all other sums, with inwerest, advanced under parugraph 7 1o
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Securily Instrument and the Note. For this purpose, Borrower does hereby mortguge, grant and cont ey to Lender the tollowing

described property located in  COOK County, Ilinois:
LOT 10 IN BLOCK 4 IN FLOSSMOOR PARK, A SUBDIVISION OF THE ¥MEST

1/2 OF THE SOUTHWEST 1/4 AND THE SOUTH EAST 1/4 OF THE SOUTHWEZST
1/4 OF SECTION 6, TOWNSHIP 35 NORTH, RANGE 14. EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOQIS.
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which has the address of 806 SOUTH GARDNER ROAD, FLOSSMOOR Strest, City ,

1linois 60422 {*Property Address™);
Zip Code
DPS 1088
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5. Hazard or Propersy” sy 7 Horrcwer kh t:Emprovesfic w exilting or hereafter erected on the

Property insured against loss by fire, hazards wnchodzd wimn the ferm *extdided: coverage? and -any: other hazards, including
floods or flooding, tor which Lender requires insurance. This insurance shall be maintained in the amounts and for the penods
that Lender requires. The insurance carrier provading the ansurance shall be chosen by Borrower subject to Lender’s appraoval
which shall not be unreasonably withheld. It Borrower fails o maintain coverage described above, Lender may, st Lender's
option, oblain coverage to protect Lender’s rights in the Property tn accosdance with paragraph 7.

All insurance policies and renewals shal] be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, {f Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices, 1o the event of loss, Borrower shall give prompt notice 1o the insurance carmier and Lender,
Lender may maks proot of loss if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance procecds shall be applied (o restoration or repair of the
Property danuged, if the restoration or repuir is economically feasible and Lender’s security is not lessened. 1 the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Securily Instrurment, whether or not then due, with any excess paid to Borrower. It Borrower abandons the
Property, or does not answer within 30 days a nolice from Lender that the insurance carrier hus offered to seltle 4 claiin, then
Lender may collev the insurance proceeds. Lender may use the proceeds to repair or restore the Properly or to pay sums
secured by this Secunty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender gud) Borrower otherwise sgree in writing, any application of proceeds to principal shull not extend or
postpone the due date v 4ne monthly paymenis referred to in paragraphs 1 and 2 or change the amount of the payments. {f
under paragraph 21 the Proparty is ucquired by Lender, Borrower's nght 1o any insurance policies und proceeds resulting trom
damage to the Property prior o/ theacquisition shall pass to Leader 1o the extent of the sums secured by this Secunty [nstrument
ummediately prior (o the acuisiivn.

6. Ocenpancy, Preservation, Mainienunce and Protection of the Property; Borrower’s Loan Application; Leasehulds.
Bureower shall occupy, estublish, and ws<'ite Property ns Borrower's principal residence within sixty days after the execution of
this Securisy lnstrument and shall continue 0 /ocupy the Property us Borrowur's principal residence for at least one year after
the date of occupancy, unless Lender otherwisuszses in writing, which consent shigll aot be tnreasonably withheld, or unless
extenuating circumstances exist which are beyoed Sorrower's vontrol. Borrower shall aut destroy, damage or impmr the
Property, allow the Property to deterionte, or comsit waste on the Property. Borrower shall be ia default if any forfeiture
action ur proceeding, whether civil or criminal, is begua thet-«n Lender's goad faith judgment could result in forfetture of the
Property or otherwise materiatly impair the len created by this Security Instrument or Lender's security interest. Borrower may
cure such o detault and reinstate, as provided in paragraph 18, by fausing the action or proceeding to be disinissed with & ruling
that, in Lender's good fuith determination, precludes forfeiture Of oz Borrower's interest in the Property or other material
impairment of the lien created by this Security lastrument or Lender’s surity interest. Borrower shall also be in defautt if
Borrower, during the loan spplication provess, gave materially false or iaarcurale information or statements w Lender (or fuled
to provide Lender with any material information) in connection with the 10an evidsnced by the Note, including, but not limited
10, repressatations concerning Borrower's oceupancy of the Property gs & prnuinal résidence. Lf this Securily Instrument 1s on g
leasehold, Boerrower shall vomply with all the provisions of the lease. I Boricwer sequires few title 10 the Property, the
leaschold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights i the Property, If Borrower fuils to perform the sovenants and agreements contained in
this Security Instrument, or there is a legal proceeding that may significantly atfect Lendel’s nights 1o the Property (such as 4
provevding in bankruptey, probate, for condemnation or forfeiture or to enforce laws oc regilations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Propery - Lender’s actions may
include paying any sums secured by a Hen which has prority over this Security Instroment, appesring in cour). paying
reasonabie attorneys’ fees and enlering on the Property to make repairs. Although Lender may tuke actica ynder this paragraph
7, Lender does not have to do so,

Any amonnts dishursed by Lender under this paragraph 7 shall become additional Jdebt of Borrower secured by this
Seenrity Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shail bear interest from the
date of disburssiment at the Note rate and shali be payable, with inlerest, upon notice from Lender to Borrower requesting @
puyment. b

8. Mortgage losurunce. I Lender required mortgage insuraace as a condition of making the Joan secured by this Security S
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. 1f, for any reason, the o
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the prenuums reduired to
obtain coverage substuntially equivalent to the mortgage insurance previously in effect, al i cost substantially equivalent to the a
cost 1o Borrower of the mortgage insurance previously n sffect, from an alternate mortgage ansurer approvad by Lender. If €
substantially equivalent mortgage insurance coverage 1s not avaifable, Borrower shall pay to Lender each month o sum equal to S
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender walf accept, use and retain these payments as a loss toserve in lieu of mortgape msurance. Loss reserve
DPS 1081
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« 17. Transfer of the ty eficlal It ] ri.df the Prgperty or any interest in it

1s sold or transferred (or if a beneficial tnterest in Borrower is sold or transterred and Borrower s not @ natural person) without
Lender's prior wrilten consent, Lender may, at its option, require immediste payment i full of all sums secured by this
Security Instrument. However, this option shail not be exercised by Lender ¢f exercise is prohibited by federad lnw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of seceleration. The netice shall provide 4 period of aot
fess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1§ Bosrower fails to pay these suins prior 10 the expiraticn of this period, Lender may invoke any remedies
pernutted by this Security Instrument without turther notice or demand on Borrower.

I8, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the night to have
enforcement of this Security Instrument discontinued at any time prior to the eardier of; (1) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrumend; or (b} eatry of a prelgment enforcing this Security Instrument. Those conditions are that Borrower: (u) puys
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (h)
cures any default of any other covenants or agreerents; () pays all expenses incurred in enforcing this Secunty [nstrument,
icluding, but notiimited to, reasonable attorneys’ fees; and (d) takes such action as Leader may reasonably require to assure
that the lien of this-security Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instramcit shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
abligations sectired hevery vhall remain fudly effective as if no acceleration had occurred. However, this right to reinstate shail
not apply in the case of accelatation under paragraph 17

19. Sale of Note; Churge of Loan Servicer. The Nute or a partial interest in the Note (together with this Seconty
Instrument) may be sold vne or tode times withont prior notice to Borrower, A sule may result in a change in the entity (known
as the "Loan Servicer™) that collects menthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unielated to a sale of the Note. 1t there 15 a change of the Loan Servicer, Borrower will by
given written notice of the change i accordarce vith paragraph 14 above and applicable law, The notice will stute the name and
address of the new Loan Servicer and the address to which paymeats should be made. The notice will also contain any other
information required by applicable faw.

20, Haznrdous Substances. Borrower shall het sause or permit the presence, use, disposal, storsge, or release of any ‘
Hazardous Substances on or in the Property. Borrow:r shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Propery of small quantities of Hazardous Supriances that are generally recognized to be appropriate (o normal
residential uses and to mantenance of the Property.

Borrower shail promptly give Lender wrilten notice of any nvesipation, claim, demand, lawsuil or other action by any
govenumental or regulatory agency or private party involving the Propecty and any Hazardous Substance or Eavironmental Law
of which Borrower has actual knowledge. If Borrower lzarns, or s noiined by-any governmenial or regulatory authority, that
any removal ur other remediation of any Hazardous Substance aftecting the Propenyis necessary, Burrower shall promptly take
all necessary remedial actions 1n accordanee with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substiances by
Environmental Law and the followinp substunces: gasoline, kerosene, other flammatle Or toxic petroleum products, toxi
pesticides and herbicides, volatile solvents, materials containing ashestos or tormaldehyde, vl radioactive materials. As used in
this paragraph 20, "Environmental i ™ wcans federsl faws and laws of the jurisdiction whire the Property is located that
relate 1o health, satety or environmenta) protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

21. Accelerntion; Remedies, Lender shall give notice to Barrower prior to acceleration following Rorrower’s breach
of any covenant or agreement in this Security lnstrument (but not prior (o acceleration under purigraph 17 unless ‘|
applicuble law provides otherwise). The notive shull spevify: (u) the defuudt; th) the action required to cure the defiuult; (O
(€) u dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must he cured; and £
{d) that fuilure to core the default on or before the date specified in the notice may result in ucceleration of the smmo
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The notice shull turther
inform Borrower of the right to reinstate after acceleralion and the right o assert in the foreclosure proceeding the¥
non-existence of a default or any other defense of Borrewer to acceleration und foreclosure, Iff the default is not cured on
or hefore the date specified in the notice, Lender, at its aption, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect ] expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasunuble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Burrower, Borrower shall pay any recordation cosls.

23, Waiver of Homestend. Borrower waives sl right of homestead exemption in the Property. . OPS 1063
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