ED Fok RECORD

I 1952 FEB -5 M 1z 41 92075776

<

B

S
>

A

™~

§ {Space Above This Line For Recording Dats}

> MORTGAGE

> L#-21-604385-9 A SPINSTER

S AGE (Securi . ety e o January 30

= g7 HIS M?‘“ . AC‘\ CERRETY PR T BB 4 hS" RICHARD D. PETTIBONE , WXOSODISOSEOREDX
s ihuuzﬁ!tﬂ%&ux&xmxwm Security Instrument is given mMARRIED

3 7 IBERTY FEDERAL SAVINGS BANK which is organized and existing

under the laws of The United Stales of Amarica . and whose address is
5784 N. Lincoin Avenue. Chicaqo. Jllinois 60659 *Lender’').

Borrower owes Lender the principat sum of Two Hundred Thirty Five Thousand and 00/100

Dollars (U8, % 235,000.00 ). This debt is evidenced by Borrower’s note
dziad the same date ax this Security Insin st ("Nm:g"). which provides for monthly payments, with the full debt. if not
pad earlier, due and payable on ° DL . 2022 This Security Instrumem
secures o Lender: {ay the repayment of the gt evidenced hy the Note, with interest, and all yenewals, extensions and
mudifications: (bt the payment of all other sum, with interest. advinced under paragruph 7 o protect the security of this
Security Instrument: and {23 the performance ol Borrower’s covenants aml agreements under this Security Instrument and
the Note. For thiégs?(ww. Borrower does hereby pientgope, prunt and convey o Lender the fullowing Jescribed property
located in County, UHhnois:

<r.

THE WEST TEN {10) FBET OF LOT TEN (10; Au4D THE EAST TWENTY (20) FEET OF LOT
ELEVEN {11) (EXCEPT THE NORTH EIGHT (8) FEET OF SAID LOTS DEDICATED FOR ALLEY)
IN BLOCK TWO (2) IN CLARK AND MC COBNELL'S(ATDITION TO LAKE VIEW, BEING A
SUBDIVISION OF LOPS THIRTY ONE (31) AND THIR"Y TWO (32) IN PINE GROVE, A
SUBDIVISION OF FRACTICNAL SBCTION TWENTY ONE {24), TOWNSHIP FORTY {(40) NORTH,

RANGE FOURTRER (14), EAST OF THE THIRD PRINCIPAY »ZRIDIAN, IN COOK COUNTY,
ILLINQIS.

PERMANGNT INDEX NUMBER: 14-21-309-040-0000

#HTHIS IS NOT HOMESTEAD PROPERTY AS TO RICHARD D. PETTIBONE @

92£52026

which has the address ot .- 644 WEST ALDINE AYENUE. . ... . . . .. .. CHICAGO{L-' ‘

[RITES L

IHinois 60657 Lo U Proprernty AdidressT 'y 6}7 /0)
e i

TOGETHYR WITHE all the improvements now or hercafter erected on the property. and all casements, rights, %

appurtenances, reats. royvalties, muineral, oil and gas nghts and profits, water rights and stock and all fixtures now or
hereafier a purt of the property A replacements and additions shatl also-be covered by this Security Instrument. All of the
foregowng 1s referred toin this Sccurity Instrument as the " Property.”

BORROWER COHVENANES that Borrower is lawfully seised of the estale hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranty and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRU MENT combines uniform covenants for national use and nos-uniform covenants with
Iirmited vanattons by jurtsdicnion to cancanule a uniform security instrument covering real property.

ILLINDIS —single Farmuly-—FNMA/FHLMC UNIFORM INSTRUMENT
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1f Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay ihe premiuems required to maintain the insurance in effect until such time as the requirement for the
insurance lereninafes in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notics at the ime of or pnor to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tsking of any part ol the Property, or for conveyance in lieu of condemnation, arc hereby
assigned miwd shabl be pand to Lender

10 the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
bistrument, whether or not then due, with any excess paid 10 Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [nstrument shail be reduced by
the amount of the proceeids multiplied by the following fraction: (a) the 1otai amount ol the sums secured immediately
before the taking, Jdivided by (b) the fair market value of the Property immediately before the taking. Any balance shalt be
paid 1o Borrower.

If the Property 15 abandoned by Borrower, or if. afier notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days afier the date the notice is
given, Lender ivunnhorized 1o collect and apply the proceeds, at its option, either to resioration or repair of the Property or
to the sums sZcured by this Security Instrument. whether or not then due.

Unless Lernder and Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
pustpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

10. Barrows. '<ot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amedtizution of the sums secured by this Security Instrumeni granted by Lender to any successor in
interest of Borrower shali it operate to release the Lability of the original Borrower or Borrower's successars in interest.
Lender shall notl be requirea 1o commence proceedings against any successor in interest or refuse to extend time for
pavment or atherwise modify 4rortization of the sums secured by this Security Instrument by reason of any demand made
by the onginal Borrower or Boriower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preciude theeaercise of any right or remedy.

11. Successors and Assign: Paad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security {astrument shall bind and/cenefit the successars and assigns of Lender and Borrower, subject to the provisions
of paragraph i7. Borrower’s cosenants and agieemuents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Notc (a) 18 co-signing this Secunity Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property unde’ the terms of this Security Instrument; (b} is not persanally obligated to pay
the sums secured by this Securnity Instrumentiaia(c) agrees that Lender and any other Borrower may agree 10 extend,
modify, forbear or make any accommodations wirii{egard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. [ the loun secured by this Security bnstrument is subject (o a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connechion with the loan exveed the permitted limits, thers: (1) any such {oan charge shall be reduced by 1the amount
necessary to reduce the charge 1o the permitted linmt; and (bj a7y sums already collected from Borsrower which exceeded
permitted limits will be refunded to Borrower. Lender may cipisc-to make this refund by reducing the principa) owed
under the Note or by making a direct payment 1o Borrower. I 3 réfuridiceduces principal, the reduction will be treated as a
partial prepayvment without any prepayvment charge under the Note.

13. Legislation Affecting fender's Righis, If enactment "expiravion of applicable laws has Lthe effect of
rendering any provision of the Note or this Sccurny Instrument unenforceable according to its terms, Lender, at its option,
may require rmmediate payment e full of all suae secured by this Secucty Invirument and may invoke any remedies
permitted by paragraph 191 Lender exercises this option, Lender shall 1ake 1o st=ps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided forin this Security Instrumentshall be given by delivering it or by
matling ¢ by first class mant unjess apphicable law requires use of another method "ne‘notice shall be directed fo the
Property. Address or any other address Borrower designates by notice 1o Lender. Any nolice to Lender shall be given by
first class mail to Lender’s address stated heren or any ather address Lender designates by iotice to Borrower. Any natice
provided for i this Secunty Instrument shall be deemed to have been given to Barrower or Lerder when given as provided
in this paragraph.

15. Governing Law; Severability.  This Sceurity instrument shall be governed by feders! fo'v and the law of the
Jurisdiction i which the Property is focated. In the event that any provision or clause of this Security Instrument or the
Note conflicts with appheable law, such conitict shall not affect other provisians of this Security Instrunient or the Note
which can be given effect without the conflicting provision. Fo this end the provisions of this Security ynzirument and the
Note zre declared 1o be severahle

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower, If all or any part of the Property or any
inierest i1t ts sold or transferred (or if a beneficial interest in Borrower i1s sold or transferred and Horrower is not a natural
person) without Lender's prior written consent. Lender may, at its uption, require immediate payment in full of al! sums
secured by this Security Instrument, However, this option shall not be excreised by Lender if exercise is prohibited by
federal law as of the date of this Secunity Instrumen:

1t Lender exercises this option, Lender shall give Barrower notice ot acceleration. The notice shall provide a penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Barrower shall have the right to have
enforcement of this Securnity Instrument discontinued al any time prior to the earlier of: (a) 5 days {(or such other period as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Secunity Instrument: or {b) entry of a jJudgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pay~ Lender all sums which then would be due under this Security Instrument and the Ncte had no acceleration
occurrect: (h) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but nat limited Lo, reasonable attorneys' fees; and (d) takes such action as Lender may
reasonably require 10 assure that the lhien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Secunty Instrument shall continue unchanged. Upon reinstaiement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. Howeser, this night to reinstate shall not apply in the case of acceleration under paragraphs [3or 17.

9225026
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(Assigpnment of Rents)
L#-21-604388-9

THIS 2-4 FAMILY RIDER is made this .39tR day of .. .. Jamuary ... 1992,
and is incotporated into and shali be deemed o amend and supplement the Mortgage, Deed of Trust or Sccunry Deed {the
“Security Instrument’™ of the same date eiven by the undersigned (the ‘‘Borrower’™) to secure Borrower's Notc 1o
_LIBERTY FEDERAL SAVINGS BANK (the “'Lender™)

of thc same date and covering the property described in the Sccurity Instrument and !oca!cd at:

844 1, aldine Avenue, Chicago, Illinols 60637

EFroparly Address)

2-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as foilows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seck, agree to or make a chaage in the
use of the Property or Its zoning classification, unless Lender has agreed in writing 1o the change. Borrower shall comply with
all laws, ordinoices, regulations and requirements of any governmental body applicable to the Propernty.

B. SUBORJPINATE LIENS. Except as permitied by federal taw, Borrower shall not allow any lien inferior to the
Secunity Instrument/o e perfected against the Property without Lender's prior written permission.

C. RENT LOS IP SURANCE. Borrower shall maintain insurance against rent loss in addition to the other hazards |
for which insurance is requivd by Uniform Covenant 5. 4

D. “BORROWER’S RIGHT TO REINSTATE” DELETED. Uniform Covenant 1§ is deleted.

E. ASSIGNMENT OF “cASES. Upon Lender's request, Borrower shall assign (o Lender all ieases of the Praperty
and alf security deposits made in conjieclion. with leases of the Property. Upon the assignment, Lender shall have the right to

modity, ¢xtend or terminute the existing leases and 10 execule new leases, in Lender’s solz discretion. As used in this
paragrapn E, the word “lease’ shall macan “sublease ™ if the Security Instrument is on a leasehold.

i

7, ASSIGNMENT OF RENTS. Borrow/r unconditionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lende! s\agents to collect the rents and revenues and hereby directs each tenant
of the Property 1o pay the reats to Lender or Lender's dgents. However, prior to Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Initrument, Borrower shall collect and receive all rents and revenues of
the Property as trustee for the benetit of Lender and Borrow/:r. This assignment of rerts corstitutes un absolute assignment and
not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (i) all remts =2crived by Borrower shall be held by Borrower as trustee for
benefit of Lender only . to be applicd to the sums secured by the Sesviuz Instrument; (i) Lender shalt be entitled to collect and
receive all of the rents of the Property; and {iii) each tenant of the Projenty shall pay all rents due and unpaid to Lender or il
Lender's apent on Lender’s written demand (o the temam.

Borrower has not executed any prior assignment of the rents and has'not and will nod perform any act that would prevent
Lender from exercising its rights under this paragraph F.

Lender shall not be required to enter upon, take control of or maisain vie/Propeny before or after giving notice of
breuch o Borrower. However, Lender or a judicially appointed receiver may di w2 at any time there is a breach. Any
application of rents shall not cure or waive any default or invalidate any other right ordenedy of Lender. This assignment of
rents of the Property shall terminate when the debt secured by the Security Instrument i paid in full.

. CROSS-DEFAULT PROVISION. Borrawer’s detaull or breach undder any nole or: greement in which Lender has
an interest shal) be a breach under the Security lustrument and Lender may inveke any of the remadies permitted by the
Security Insirument.

By SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this 2-t Funily Rider.

» Pame'la ‘1‘. Pet:-bone

. >
L -_.4'.«—'—' /
LRichard D Pettlbone
i
=
=}
oy
=2
3
=g
MULTISTATE 2-4 FAMILY RIDER — FNMA/FHLMC Unitorm tnsirument Form 3170 12/83

43508 {1280
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FIXED/ADJUSTABLE RATE RIDER
L#-21-604388-9 (10 Year Treasury Index-Rate Caps)
_._ THIS FIXED/ADSUSTABLE RATE RIDER is made this 30thiay of January 19 92

and i5 incorporated into und shall be deemed 10 amend and supplement the Mongage, Deed of Trust or Security Deed (the
“Security Instrument™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Fixed/Adjustable
Rale Note {the "Note™) 1o Liberty Federyl Savings Bank

{the "Lender"} of the same date and covering the property described in the Security Instrument and locuted at:

644 WEST ALDINE AVENUE , CHICAGO, ILLINOIS 60657

{Propesty. Adidres)

THE NOT:= PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS YHE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUN: RATE THE BORRWER MUST PAY,

ADDITIONAL COVENANTS, In adaitiop-te the covenants and agreements nrwde in the Security lostnmwnt. Borrower
aind Lender turther covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGEN
The Mot provides tor an imtial Deed imerest vt 7.75
L The Nee provides Tor wchange in the initial fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTELY PAYMENT CHANGES

{A) Change Dates

The initisl ficed interest rate Eawall pay will change an the irst dip/o? March 1999
which s called the "Change Date "

(B} The Indes

Al the Change Date, my interest rue will be based on an ider. The “indea™s the weehly average yield on Unitee
States Treastry sceurities adjusted 1o constant muaturity of 10 years as made wsehiole by the Federal Reserve Board. The
maai recent Inde figure wvatluble as of the date 45 days betore e Change Date s calla e Carrent Andex.”

I the Index is no tonger available. the Note Holder wilk chiose o new indes tat is basp upon comparable inforntation.
The Nate Hotder will give me notice of this chuice.

1 Cetouiation uf Change

Before the Change Date, the Note Holder will cideutate my e iterest raie by iddimg

Two and 00/100 ’ ' |

pereentage poinkisi { 2,00 %o the Currentdindes. The Nute
Hotder with then round the resuln of this addition to the acarest one-toanh ol one percestage point (1.2305 5, Subject o the
st stated 10 Section -3 LD oo this sounded amognt sl he s mews mteress g unhil Bwe Maturity Pate.

The Note Holder will then determine the ansomt of the monthly payment that would be sufficient to repay the unpaid
principal that 1 ani expected 1o owe it the Chimge Dare i full on the Matarits Date st my sew interest rate i substantidly
equal payments. The resalt of thic cateutation witl be the new amoant of my monthly payment.

{I)) Limits en Interest Rate Change

The interest rate | am required 10 piy at the Change Date will not be giciter than

Bleven and 75/100 11.75 %, which is called the **"Maximum Rate"".
MULTISTATE FIXED/ADSUSTABLE RATE RIDER—10 YEAR TREASURY~Sngle Family--Fannie Mae Uniform {estrument (page | of 2 pages}
form 3178 1S

92252026

Form 6721 {9000)




UNOFFICIAL COPY " - -

padod 7 fu 7 JEOd) gL BELE U4

D

X

e

ré

p)

1M 408 Jam0L0g

{[2ag) ({eag)

18010 AN0dIddid ¢ JBYRDIY K008 ANCHLIOAG . "4 VIAWYd
Py ey

a|quisnipy/paxLy SIQE Ul PAUIRIUGS FIUBUAADD DU SUI3) 3 0) $99181 pue sidedde Jamouog ‘mOTag ONINOIS AR

‘sottou 24y Jurpsedas aaey Kews | uonsanb Jue Jomsue [am oym uosiad e jo sequiny auoyda pur M A osTR
pue 3w u2aiB aq 0) mep AQ pannbar uotimwsojur apniaul flim 3500V ag) “SBuweys Aue Jo Alep SANNYI A 20jeq wawded
Afqiuow AW Jo WUNOWE Y pUB 3184 §5aJaiur A wt 23ueyd AUP JO 2IL0U € W O JIEW IO JIALIP ||ta J1OPIOH JION 4L

aduey) jo non (4)
“ateq s3uey) sy saye Jwp wowded Lguow 181y 2§ vo Suluudsg
jwawded Appuowr mou Lw Jo wnowe ay) Aed j[is | -MeQ SBURYD Y UO 2ATIIANI WO [ L 5N MIU AN

adusy) jo aim(f aspday (B




