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MORTGAGE

THIS MORTGAGE ("Security Instroment”) is given on JANUARY 21, 1992
The montgagoris Wi iliam 1 Flavin and Patricia E Flavin, his wife
as joint tenaiibs

7%")3’3"3 P

("Borrower”). This Security [msirument i given to
Firast Nabtiomd Bansof Evorarean Park '
which is organized and existing ander e iws of  § o Ui Fed States of  fumer o o and whose address is
191 W, 95cth Strect, wverareen tark, L 406472

("Lender”). Borrower owes Lender the principal sun of

FORTY THOUSAND AND NO/TOG
Doilars (ULS. $ 40,000, o - This delitas evidenced by Berrower’s note dated she same dite as this Security
Instrument ("Note™), which provides for monthly payments. with the full debt, if not pad carlicr, due and payable on
CURRMUARY 1 00w . This Security (nstrument secures w Lender:  (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensicns and modifications of the Note; (b) the payment of all other
sums, with inerest, advanced under paragraph 7 to protect the secarity of this Sccurity Instrument; and (c) the performance of
Borrowers covenants and agreements under this Security Instrumens arid the Note. For this purpose, Borrower does hereby
mortzage, prant and convey to Lender the following described property focted in

ook L
County, [llinois:

Lot 135 (excopt the Weot 35 Feet ) and the West 4% Feetl of Lot 14 in
Brock 4 ia Beverlyv Lown Sabdivicien of the North 1L/2 oF fhe North
LA ob the Southeasnt 1/4 of Section 10, Township 37 Nortn/lange L3
ot of the Thicd Poincipal Meridian, in Cook Counby, 111incas.

Formanent Tndes Mumbeoer : 24 -10-422--017-0000
Vol e s a2

6VR52026

which has the address of 1o 5 4y Gueh e, Oak Lawn

Tllinois {("Property Address™;

LOARE (Zip Codel

ILLINOIS. 5ingte Famly - Fuanie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 %90 [page | of 6 payes)
IYEM 1876 (9012}
Gaeat Loirs Business Fonoy, (. I
To Ordee Call: 1900-5300483 12 FAX 616-701-1131
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apphicable law may specify for reinstutement) before sale of the Property pursuant to any power of safe contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sims which then would be due vnder this Security Instrument and the Note as if ne aceeleration had
occurred; (b} cures any defuuls of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security
Instrument. including, but not limited to, reasonable attorneys” fees; and (d) wkes such action as Lender may reasonably
requirg (o assere that the lien of this Sccurity lnstrument, Lender’s rights in the Properly and Borrower’s obligation to pay the
sutiin secured by this Security Instrument shall comtinue unchanged.  Upon reinstatement Ly Borrower, this Security
Instrument and the obligations secured herehy shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of aceeleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loan Servicer™ that collects monthly payments due under the Note and this Security lostrumentt. There also
may be one or more changes of the Loan Servicer unrelated to a sale of the Newe. 18 there is o change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will <tie ine name and address of the new Loan Servicer and the address 1o which payments should be made. The notice will
also contain any o*her information required by applicable law.

20. Hazaraow, Substances. Borrower shal) not cause or permit the presence, use, disposal. storage, or release of any
Hazardous Substanpés on or in the Property.  Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in viciation of any Environmental Law. The preceding two sentences shall not apply 10 the presence, use, or
starage on the Property oo sl quantities of Hazardous Substances that are generally recognized 1o be appropriate to normal
residential uses and 10 matiienance of the Property.

Borrower shall promptiy 2ivecLender written notice of any investigation, ¢laim, demand, Lawsuit or other action by any
governmental or regufalory ageiicy or private party involving the Propenty and any Huzardoas Substance or Environmental
Law of which Borrower has aciual knowledge, Il Borrower learns, or is notified by any pgovernmental or regulatory
authority. that any removal or other rémedintion of any Hazardous Substance affecting the Property is necessary, Borrower
shall promptly take sl necessary remedia? actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazando2s Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the lollowing substinees: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pestivides and herbicides. volatile salvents, maeripls containing asbestos or formaldehyde, and radiouctive materials.  As
used in this paragraph 20, "Environmental Law™ mears federal laws and laws of the jurisdiction where the Property is focated
that relate to health, safety or envirenmenta) profection.

NON-UNIFORM COVENANTS. Berrower and Lender tenther covenant and agree as follows:

21, Accelerntion; Remedies. Lender shall give nodice-io Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instevipcnt tbut not prior to acceleration under paragraph 17
unless applicable law provides otherwise), The notive shall spuciive. (4) the default; (b) the action reyuired to cure the
default; (c} a date, not less thar 30 days from the date the notice is niven to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or hefore the date Cpecified in the notice may result in acceleration of
the sums sceured hy this Security Instrument, forectosure by judiciai procecding and sale of the Property. The notice
shall further inform Borrower of the right fo reinstate after acceleratiun and. the right to assert in the foreclosure
proceeding the non-existence of 4 default or any other defense of Borrower teaccelerution and foreclosnre, If the
default is not cured on or before the date specified in the naotice, Lender at its aption may require immediate payment
in full of all sums secured by this Security Instrumeni without further demund and may foreclose this Securily
Instrument by judicial proceeding. Lender shall be entitled to collect all 2xpenses iacurred in pursuing the remedies
provided in this paragraph 21, including, but not limited to, reasonable attorneys' fees i a costs of title evidence,

22, Release. Upon payment of all sums secured by this Securily Instrument, Lender shull release this Security

Instrument without charge to Borrower. Borrower shatl pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property:

Furm 3014 990 {page 5 af 6 puges)
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perieds that Lender requires. The insurance carrier providing the insuranee shall be chasen by Barrower subject 1o Lenders
approval which shall nor be anreasonably withield, 1§ Borrower fails (o mamtain coverage described above, Lender may, i
Lender’s option, vbtain coverage to protect Lenders vights i the Progenty in accosdanee with paragraph 7.

Altinsurance potivies und reaewitds shall be acceptable to Lender and shall include a standard mongage clause. Leader
shatl have the right o hold the policies and resewads. I Lender requires, Borrower shall promply give to Lender all receipls
of paid premiums and renewal notices. b the event of loss, Borrower shall give prompi nuotice to the insurance carrier and
Lender. Lender may make proar of loss it not made promptly by Borrewer,

Unless Lender and Borrower otherwise agree i wetting, insurance proceeds shall be applicd to restoration or repair of
the Property damaged, i the restoration or repair is ceonomically feasible and Lenders security is not lessened [ 1he
restoration of repair is not ceonomicadly feasible or Lender™s security would be tessened, e insurance proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not then due, with any excess paid 10 Borrower, It
Borrower abandons the Property, or does not answer within 30 days a notice froms Lender that the insurence carrler has
offered o settke a clasm, then Lender may collect the insurance vroceeds. Lender may wse the proceeds @ repair or testore
the Property or to pay suims secured by this Security Instrument, whether or not then due, The 30-day period will begin when
the notice is given,

Unless Leides and Borrower othenwise agree in writing, any application of proceeds (o pracipal shall nat extend or
postpone the due die of the monthly pavments referred w i pasagraphs 1 aud 2 or change the amount of the payments, 11
tider paragraph 21Aahe Property 15 acquiced by Lender, Borrower's right to any insurance policies wnd proceeds resulting
from damtage 1 the Frepeity prior o the acquisition shatl pass 1o Lender to the estent o the sums secured by this Security
lastewment wemedistely priar o the acyisition,

6. Occupaney, Preserdation, Maintenunce and Protection of the Property; Borrower's Loun Application;
Leaseholds, Borrower shall occuny, establish, and use the Property as Botrowers principal residence within sixty days alter
the execetion of 1this Secority bedtument and shadl continue o oceupy the Property as Borrower principal residence for at
Jeast one year after the date of ofcudaney, unless Lemder otherwise agrees i writing, which consent shail not he
unreasonably withtheld, or unless extemyaing circumstinees exist which are beyond Borrower’s contrel. Borrower shatl not
destroy, dapage o napair the Property, allyw die Property to deteriorate, or camimit waste on the Property. Borrower shail
be in defualr i any forfeiture action o procesding, whether ¢ivil or eriminal, is begun hat in Lender’s good Faith judgment
could reselt in fodeiture of the Property or otbZesise materiatly impair the lier crewed by this Security Instrument or
Lenders secunty inferest. Borrower may cure suchoasdelanlt amd reinstate, as provided in paragraph 18, by causing the aciion
ur proceeding 1o be dismissed with 2 puling that, in Lerders vowd Taith determination, precludes forteilure of the Borrower’s
interest in the Property or odfier material impairment of fw fen cresied by this Security Instrument or Lenders seeurity
tterest. Burrower shall also be in deliult i Borrowersadusing the loan application process, gave materially Talse or
tnaceurate information of stderents to Lender tor Seiled to préviZe Lender with any material formation) in connection with
the loan evidenced by the Note, including, but not limited 1ol epresentitions: concerning Borrower's vecupaney ol the
Property as a principal residence. 11 diis Security Instrument iy on dieasehold, Borrower shall comply witlall the provisions
of the Tease, 1 Burrower acqinres fee title to the Property, the feaschuoldGud the fee titfe shadl notmergs: unfess Lender agrees
to the merger in writing,

7. Protection of Lender's Rights in the Property.  1F Bomower fiah w perform the covenunts amd agreements
contatned i this Security Instrument, or there is a fegal procveding tint mag apmificamly affedy Lenders rights in the
Propenty fsuch us a proceading in bunkruptey, probate, for condemnition or forleitcrearto enforee laws or reaubations), then
Lender may do and pay Tor whiiever is necessary to protect thie vale of the Property cod Leaders rights o the Property,
Lenders actions may include paying any sumys secured by fien which has priority overithis Security Instrument, appesring
in court, paving reasonable attorneys” fres and entering on the Property to miake repairs, Adthough Lender may take acvion
under this paragraph 7. Lender does not have to do so.

Any amounts disbursed by Lender ender this paragraph 7 shall become additionad delt of POiGwer secared by this
Secority nstoeent. Unless Borrower and Lender agree o other terms of piayment, these amounts skalboeir intevest from the
dite of disbursemen; at the Note rate and shall be payable. with interest, upon notice from Lender to/POtower requesting
PAYTHLIH.

8. Muortgage Insurance. [t Lender required mongage insuranee as a condition of making the loansecured hy thix
Secarity Instrument, Borrower stall pay the premiums required to maintain the morgage insirance in effect. 1. for ‘m)w
reason, e martgage insunee coverige reguired by Lender lapses or ceases to be in effect, Borrower shall pay the
premumes m;mrul 10 nbain coverage substantially ulun.llcm to the mortgage insurance previously e elfeet, at a cosl
substantially equivakent o the cost to Bormower of the mortgage insuranee: previousty in effect, from an afternate morlgige
tsurer .tp;mmd by Leader. 1F substantilly equivalem morgage insurance coverage is not available, Burrower sholl pay 1o
Leitdder each month o sum el 10 ane- Aweltih of the yaurly mortgage insurance pn.mlum being paad by Borrower when the Q
insunice coverage lapsed or ceased 1o be in effect. Lemder will aceept, use and retain these pavinents as aloss reserve in licu m‘l
of mortgige isurance. Loss reserve paynwents nkty no lenger be required, at the option of Lender, it mortgge INSUTMICE Y
coverige {n the amount and Tor the perind that Lender requires) provided by an insurer approved by Lender again becomes
avitilable and is obtained. Borrower shall pay the premiums required 1 maintain montgage msurance in eflecl o W provide 3
Joss rescrve, tniil the requirement for mortgage insurimee ends i accordinee with any written agreement bepween Horrower
and Lender or apphicable Luw,

Y, Inspection. Lender or is agent may make reasonable entries upon and inspections of the Property. Lender shall
wive Rormwer notice at the time of or prior (o an inspection specilying reasonable cause for the inspection.

1€, Condemnation. The procecds of aay award or claim for damages, divect or consequential, in connection with any

Single Faanbe - Funnde Mae/Freddie Mac UNIFORM INSTRUMENT - Unform Covenams. %N (pace 3 of & pagess
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