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* AFTER RECORDING MAILTO: 7, £ pya &S
GLENVIEW STATE BANK " LUKy

800 WAUKEGAN ROAD {§37 FER -5 o
GLEKRVIENW, 1L 60025 MHEB 5 M3

LOANNO, 3000388

{Space Above This Line For Recording Data]

MORTGAGE

THIS MORTGALE ("Security Instrument™} Is givenon JANUARY 23, 1992 . The mentgagor is
KEVIN P. RICHARDS AND KATHY RICHARDS, WUSBAND AND WIFE

{"Borrower”).

/9-0/- Y00 A& Treel

This Securlly Instrument is'Qivento GLENVIEW STATE BANK,

which is organized and existing uviarthelawsof THE STATE OF tLLINOIS , and whose address Is.
BGO MAUKEGAN ROAD, GLEWYIEWM, It 60025 ("Lender’).
Baorrawar owes Lender the principal stza Lt CNE HUMNDRED TWENTY EIGHT THOUSAND AND HNO/100
Dollars (U.S.$128,000.00 ). Thisdebtis
gvidenced by Borrower's note dated the same uate as this Security Instrument (*Note®), which pravidas for monthly
paymants, with the full debt, if not paid earlier, Jus and payableon FEBRUARY 1, 2012 . This Securlty
instrument secures to Lender: (a) the repayment 4t thedebt evidenced by tha Note, with interest, and all renewals,
extansions and modifications of the Note; (b) the pay:nent of all other sums, with interest, advanced under paragraph 7
to protsct the security of this Security Instrument; anc. {c) t=a performance of Borrower’s covenants and agreements
under this Sectirity Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey to
Lender the following described property iotatedin coox
County, Hinols:

LOT 3 IN MEADOWUOD, BEING A SUBDIVISION T« P?HRT OF THE NORTH EASY 1/4 OF
SECTION 33, TOMNSHIP 42 NORTH, RANGE 12 EASL /OF THE THIRD PRINCIPAL MERIOILAN,
ACCORDING TO THE PLAT THEREOF RECORDED SEPTEZGER 17, 1986 AS DOCUMENT 86419647
IN THE DFFICE OF THE RECORDER OF DEEOS OF COOK «COUNTY, LLLINDIS,

TAX 1.0, #04-33-200-036-000¢C
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which has the address of 1009 GLENWMOOD LAME GLENVIEW
{Street} [City)
Minols 606025 (Pro Address");
[Zp Code] perty
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shali also be
covered by this Security Instrument. All of the foregoling ls referrad to in this Security instrument as the "Property.”
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RORROWER COVENANTS that Borrowaer is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbeted, except for encumbrances ot record.

Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard morigage clause.
Lender shall have the right to hoild the policies and renewals. If Lender requires, Borrower shall promplly give to Lender
all recelpts of pak! premiums and renewal notices. {n the event of loss, Barrower shall give prompt natice to the
insurance carrier and Lender. Lender may make pioot of loss it not made promptly by Borrower.

Uniess Lender and Borrower otherwise agree in writing, insurance proceeds shall be applled to rastoration or repalr
of the Properly damaged, if the restoration or rapair Is economically feasible and Lender’s security is not lessened. It the
restoration or repalr is not economically feasible or Landar’s securlty would be lessened, the insurance proceeds shall
be appiied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower.
It Borrower abandons the Praperty, or dogs not answer within 30 days a notice from Lender that the insurance carrier
has offered to settle a claim, then Lendler may coliect the insurance proceeds. Lender may use the proceeds 10 repair
Of restora tha Property or (o pay sums secured by this Security Instrument, whether or not then due. The 30-day period
wii bagin when tha nolice is given.

Unless Lends: and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due de*sof the monthly nayments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under pesatjraph 21 the Praperty is acquired by Lender, Borrowar’s right to any insurance policles and
proceeds resuiting from iat age to the Property prior to the acquisition shall pass to Lender to the extent of the sums
secured by this Security higtiument immediately prior to the acquisition.

8. Occupancy, Preservatior, Maintenance and Prolection of the Property; Borrawer’s Loan Application;
Leaseholds. Bormower shall oceurv,-establish, and use the Property as Batrower’s principal residence within sixty days
after the execution of this Securny Instrument and shall continue to occupy the Property as Borrower's principal
residence for at feast one year after the u2ie of occupancy, unless Lender otherwise agrees in writing, which congent
shal not be unreasonably withheld, or uiless-axtenualing circumstances exist which are beyond Borrower's control.
Borrower shall not destray, damage of impiir the Property, allow the Property to deterlorate, or commit waste on the
Praparty. Borrower shall be in defauit if any forfeitiire action or proceeding, whether civil or criminal, is begun that in
Lender's good faith judgment could result in forieiura of the Property or otherwise materially impair the lien created by
this Security Instrument or Lender's secusity interest. “orrower may cure such a default and reinstate, as provided in
paragraph 18, by tausing the action or proceeding to be rizmissed with a ruling that, in Lender's good faith
determination, preciudes forfeiture of the Borrower’s inte'est .n the Praperty or other material impairment of the lien
created by this Security instrument or Lender’s security interasi. Borrower shall also be in defaull if Borrower, during the
loan appiication process, gave materially false of inaccurate ininimation or statements 1o Lender (or failed to provide
Lender with any material Information) in connection with the loar evidenced by the Nots, including, but not limited to,
representations concerning Borrower's occupancy of the Property 25 a principal residence. If this Securlty Instrument is
on a leasehold, Borrower shall comply with ail the provisions of the lease- if Borrower acquires fee title to the Propenty,
the leasehold and the fee title shall not merge unless Lender agrees 10 the mierqer In writing.

7. Protection of Lender's Rights in the Praparty. if Borrower faiis to parturm the covenants and agreements
contained in this Security Instrument, or there is a legal praceading that may signicantly atfect Lender's rights In the
Propenty (such as a proceeding In bankruptcy, probate, lor condemnation or torteitize or to enforce laws or
requiations). than Lender may do and pay for whatever is necessary to protect the vilue of the Property and Lender’s
rights in the Property, Lender's actlons may include paying any sums secured by a ller v :tich has priority over this
Security instrument, appearing In court, paying reasonable attorneys' fees and entering on *ie Property to make
repairs. Although Lender may take action under this paragraph 7, Lender daes not have to Jo.<¢

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of 8urrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interast, upon notics from Lender to
Borrower requesting payment.

8. Mortgage Insurance. If { ender required mortgage Insurance as a condition of making the loan secured by this
Securlty Instrument, Borrower shall pay the premiums required to maintain the mortgage Insurance in effect. It, for any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be In effect, Borrower shall pay the
premiumis required to obiain coverage substantially equivalent to the mortgage Insurance previously in effect, at a cost
substantially equivalant to the cost to Borrower of the mortgage insurance previousty in effect, from an alternate
mortgage Insurer approved by Lender. ! substantially equivalent mortgage insurance coverage Is not avaliable,
Borrower shall pay to Lender eack month a sum equal to one-twelfth of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased to be In effect. Lender will accept, use and retain these
payments as a oss resarve in liau of mongage insurance. Loss reserve payments may no longer be required, at the
option of Lender, f mortgage Insurance coverage (in the amount and for the perlods that Lender requires) provided by
an ingurer approved by Lender again becomes available and is obtained. Borrower shall pay the pramiums required to
maintain morntgage insurance in effect, or to provide a loss resarve, unti! the requirement for mortgage insurance ends
in accordance with any written agreement betwesn Borrower and Lander or applicabie law.
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' secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise Is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not fess than 30 days from the date the notice is delivered or maited within which Borrower must pay all sums secured
by this Security Instrument. If Borrower falls to pay these sums prior to the expiration of this period, Lender may Invoke
any remedias permitted by this Sacurlty Instrument withaut further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. if Borrower meets certain conditlons, Borrower shall have the right to have
anforcemant of this Security Instrument discontinued at any time prior to the earller of: {a) 5 days (or such other period
as applicable law may spacify for reinstatement) before sale of the Property pursuant to any powar of sale contained In
this Securlty instrument; or {b) entry of & judgment enforcing this Securftg Instrument. Those conditions ara that
Borrower: {a) pays Lender all sums which then would be dus under this Security instrument and the Note as if no
acceleration had occurred; (b) cures any default of any other covenants or agreements; (c) pays all expanses incurred
in enforcing this Security instrument, including, but not limited to, reasonabie attorneys’ fees; and (d) takes such action
as Lender may reagonably require 10 agsure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligatisn ta pay the sums secured by this Security Instrurnent shall continue unchanged. Upon
reinstatement by Bur ower, this Securiy Instrument and the obligations secured hereby shall remain fully effective as i
rio acceleration had octurred. However, this right to reinstate shall not apply in the case of acceleration under
paragraph 17. ‘

19, Sate of Note; Cnaiv;s of Loan Servicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one-ar<nore times without prior notlce to Borrower. A sale may result in a change in the entity
(known as the "L.oan Servicer*) tat collects monthly payments due under the Note and this Security Instrument. There
also may be ona or more changeas ot the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given writte/i natice of the change in accordance with paragraph 14 above and applicable law.
The notice wilf state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will also contain any othe ininrmation required by applicable law.

20. Hazardous Substances. Borower si2’i 1:01 cause or permit the presence, use, disposal, storage, ar release o
any Hazardous Substances on or in the Propeny. Surrower shall not do, nor allow anyone else to do, anything affecting
the Property that I3 in viclation of any Environmenicl i aw. The preceding two sentences shall not apply to the presence,
use, or storage on the Property of small guantities of tlazarrous Substances thal are generaliy recognized to be
appropriate to normal residential uses and to maintenant e of the Property.

Borrower shall promptly give Lender written notice of ary irvestigation, claim, demand, tawsuit or other action by
any governmental or regulatnry 25ency or private party involving the Property and any Hazardous Substance of
Environmantal Law of which Borrower has actual knowledge. If &cirower Jearns, or is notifled by any governmental or
regulatory authority, that any removat ar other remediation of any Hazardous Substance affecting the Froperty Is
necessary, Borrawer shall promptly take alf necessary remedial aclion:-i accordance with Environmental Law.

As used in this paragraph 20, “Hazardous Substances” are those subs ances defined as loxic or hazardous
subsiances by Environmental Law and the following substances: gasoline, kerasane, other flammable or toxic
petroleum products, toxic pestickies and herbicides, volatile solvents, materialt cortaining asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, "Environmental Law” means ‘aderal faws and laws of the
jurisdiction where the Property is located that relate 10 health, safety or environmentzl pratection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as rolinws:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleraiior: ¢-ilowing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to accelerativp under paragraph
17 uniess applicable law provides utherwise). The notice shall specity: (a) the default; (b} tha aLtion required to
cure the default; (¢} & date, not less than 30 days from the date the notice Is given to Barrower; kv which the
default must be cured; and (d) that fallure to cure the default on or before the date specified in tise notice may
result in acceleration of the sums secured by this Security Instrument, foreciosure by judicial proceeding and
saje of the Property. The notice shall further inform Borrower of the right 1o reinstate after acceleration and the
right to assert in the foreclasure proceeding the non-existence of a default or any other defense of Borrower 1o
acceleration and foreclosure. If the default is not cured on or before the date specilied in the notice, Lender at its
option may require immaediate payment in tull of ali sums secured by this Security instrument without further
demand and may foreclose this Security instrumont by judicial proceeding. Lender shall be entitled to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attormeys’ fees and costs of title evidence.

22. Keleass, Upon payment of all sums secured by this Security instrument, Lender shall release this Security
tnstrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption In the Property.
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