73/ 202 p 2 Hoc s

UNOFFICIALGORY

MSKO00373.A
01/24/92

sszammn /ﬁ

THIS ASSIGNMENT is made as of this 24th day of January,
1992,

TRUSTEE: LaSalle National Trust, N.A., not personally,
but solely as Trustee under a Trust Agreement

dated January 15, 1992 and known as Trust No.
116878 ("Trustee).

BENEFICIALY: 303 Exchange Corp., an Illinois corporation
{"Beneficiary").

ASSIGNOR: Trustee and Beneficiary, collectively

ASSIGNEE: LaSalle National Bank, a national banking
assocliation ("Assignee"),

RTICLE

RECITALS

1.1 Trustee is the owner (oY approximately 7.47 acres of

real property located in Chicago, ook County, Illinois and more
fully described in Exhibit "A" to tnig Assignment (the
"Property”).

1.2 Assignee has agreed to loan to Assignor, and Assignor
has agreed to borrow from Assignee, the sum =i, $8,400,000.00 {the
"Loan") for the purposes and pursuant to the oliigations, terms
and conditions stated therein.

1.3 The Loan is evidenced by a note of even date (the
"Note"), and secured by a mortgage or deed of trust of zven date
(the "Mortgage") covering the Property, and a security agreement
of even date (the "Security Agreement") covering the perisconal
property described therein.

PREPARED BY AND AFTER TAX IDENTIFICATION NUMBER:
RECORDING RETURN TO:

13-10-200-004
Michael S. Kurtzon 13-10-200-00%

Miller, Shakman, Hamilton &
Kurtzon ADDRESS OF PROPERTY:

208 South LaSalle Street
Chie=2go, Illinois 60604 N.W. Corner of Foster Avenue and
Pulaski Road
Chicago, Illinois
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1.4 This Assignment by Assignor to Assignee is given to
further secure Assignor's obligations to Assignee under the Note,
the Mortgage and the Security Agreement.

1.5 The purpose of the lLoan is to provide acquisition
financing for the Property, and development thereof with a
shopping center development.

1.6 Beneficiary, as sole beneficiary and owner of 1G0% of
the beneficial interest in the Project, hereby authorizes and
directs Trustee to execute, deliver and perform this Assignment.

ARTICLE 2
DREFINITIONS

The following-terms shall have the following meanings
herein, unless the gontaxt ur use requires a different meaning,
and such definitions =hall be read in the singular or plural as
the context requires.

2.1 Lease or Leases. ) All of the leases, tenancies,
licenses, and other agreemenrt.y, written or otherwise, including
all amendments, modifications, exiensions, additions, renewals
and replacements thereof, granting possession, use, or occupancy
of the Property, or a portion thereof, to another, whether now
existing or hereafter entered into, rectwithstanding the fact that
saild agreements are not specifically idsntified herein.

2.2 Rent or Rents: All the rental 1ncome, revenues,
issues, proceeds, profits, damages, awards, aud payments now or
hereafter due under the Leases. Without limitipg the generality
of the foregoing, Rents shall include all minimun rent,
additional rent, percentage rent, deficiency rent, security
deposits, liquidated damages. insurance proceeds, reimbursements,
and payments and awards for damages.

2.3 Indebtedness: All or any part of outstanding.and
unpaid debt of Assignor to Assignee as evidenced by the Nota, or
that may otherwise be due from Assignor to Assignee under the
terms of the Mortgage, Security Agreement, Construction Loan
Agreement of even date herewith between Assignor and Assignee
("Loan Agreement®™) or this Assignment, or any other note,
instrument, document, or agreement which evidences or secures
unpaid debt of Assignor to Assignee.

2.4 Event of Default: An Event of Default as defined in
the Note, Mortgage or Security Agreement.
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2.5 Property: As previously defined, includes all
improvements, buildings, structures, fixtures, amenities, and
personal property, now or hereafter acquired, and now or
hereafter located on the land (the "Land") described on annexed
Exhibit "A" and used or intended to be used in connection with
the use, occupation, or development thereoif, and also all
easements, rights of way, and appurtenances, now or hereafter
existing, acquired in connection with the Land.

2.6 Note, Mortgage, Loan Agreement and Security
Aqreement: As previously defined, includes all subsequent

amendmen’s, modifications, extansions, additions, renewals and
Teplacenmeits thereot.

ARTICLE 2
ASSIGNMENT

3.1 For purposes of giving additional continuing security
for repayment of the Indebtedness, Assignor hereby assigns to
Assignee all of its rights, title and interest in and to the
Leases and Rents. This Assignment is a present assignment,
effective immediately upon th: evecution and delivery hereof by
Assignor and shall continue in 2ffect until the Indebtedness is
finally and irrevocably paid in full. However, so long as no
Event of Default shall exist under cha Note, the Mortgage, Loan
Agreement, the Security Agreement or this Assignment, Assignee
temporarily waives its right to collect che Rent and hereby gives
Assignor permission to collect the same. Tia consideration for
the granting of said permission, Assignor agrzes to use all Rents
rcllected for purposes of making payments due onh the
Indebtedness, for paying all taxes and other charges that if not
paid would become a lien against the Property, for paying all
premiums on insurance policies covering the Property as they
become due, and for satisfaction of all its obligations under the
Leases, before using the same for any other purpose. 1his
permission given Assignor to collect the Rents may be revoked by
Assignee at any time, in its complete discretion, upon the
occurrence of an Event of Default.

ARTICLE 4
WARRANTIES
Trustee represents and Beneficiary represents, warrants and

covenants, and so long as the Indebtedness remains unpaid shall
be deemed to continuously represent, warrant and covenant that:

2652026
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4.1  Legal Right and Authorjty: Assignor has full legal

right and authority to execute and deliver this Assignment to
Assignee.

4,2 Sole Owner: Assignor is the sole owner of all the
landlord's interest in the lLeases,

4.3 valid and Enforceable lLeasesg: The Leases currently
in effect are valid under existing law and fully enforceable
against the parties thereto.

4.4 Advance Rent: No Rent has been collected in advance

of the *ipe due, except for customary security depcsits or one
month's reat.

4.5 Defaults: To the best of Assignor's knowledge and
belief, no Leisz is in default, nor is Assignor aware of any
information that a tenant intends to default under a Lease, or
intends to notifv assignor that Assignor is in default under a

Lease, except as has heen previously disclosed to Assignee in
writing.

4.6 Undisclesed is:ases: Assignor has not entered into
any lease for all or any parct »f the Property, except those
previously disclosed to Assigiee in writing, or copies of which
have been previously delivered fo Assignee.

4.7 Assignment: Assignor %zs not previously assigned all

or any part of the Leases or Rents, wur any right, title or
interest therein.

4.8 Execution and Deljvery: The Note, Mortgage and
Security Agreement have been duly executed avd delivered by
Assignor to Assignee.

ARTICLE 5

COVENANTS_OF ASSIGNOR

5.1 tto ~in-Fact: Assignee is hereby appointed
attorney~in~fact of Assignor with full power of substitution and
with full power and authority to act in the name of Assignor with
respect to the subject matter of this Assignment, including
without limitation, anything relating to the Indebtedness or the
Property. In connection therewith, in addition to other things
deemed necessary by Assignee to effectuate the intent and object

of this Assignment, upon the occurrence of an Event of Default,
Assignee may, without limitation:

&
(o)
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(a} Demand, recover and receive the Rents, or any
part thereof, from any person whomsoever;

(b) Maintain any and all actions or proceedings to
recover the Rents, enforce the lLeases, or to remove tenants
or occupants from the Property;

(c) Perform such acts as may be required of
Assignor by all Leases, any other tenancy of the Property,
any other agreement affecting the Property, or any part
thereof and this Assignment;

(d) Lease the Property, or any part thereof, which
ig now or may become vacant, for such periods as Assignee
may deen . broper;

(e Perform such acts and execute and/or deliver
all papers, icases, licenses, franchises and agreements that
may be required in any action or proceeding affecting the
Property, and i _aanaging and operating the Property:

(£) Pay cut of the Rents, all sums deemed
necessary by Assignee for general improvements, tenant
improvements, protecticn, operation, business expense,
leasing, managing {(whethe: by retained agent or otherwise),
or preservation of the Prop:ervy, including, without
limitation, payment of taxes, <assessments, management fees,
leasing commissions, utilitiez, liens, and insurance
premiums, and all security, mainccpance, and repair charges,
If the Rents are not sufficient to Jover such payments,
together with sums due on the Indep’zdness, Assignor will
promptly reimburse Assignee to the extent thereof, together
with the Note rate of interest thereon.  ~The obligation by
Assignor to pay such sums to Assignee shill be secured
hereby. Nothing contained herein shall in 2ny way obligate
Assignee to pay any item listed in this subparagraph (f), to
act in any manner on behalf of Assignor, or tc relieve
Assignor from its duty to perform according to the
provisions of the Leases. This Assignment confers upon
Assignee a power coupled with an interest and shall bz
irrevocable so long as the Indebtedness remains unpaid.

5.2 Duties and Obligations: Assignor will duly perform
all the duties and comply with all the obligations, terms and
conditions, required of it by the Leases,

5.3 Assignment and Prepayment: Assignor will not,
without Assignee's written consent, otherwise assign the Leases
or the Rents, nor any part thereof, nor accept prepayments or
installments of same before they become due, except that Assignor
may accept security deposits and cne month's Rent, in advance,
from tenants.

21652026
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5.4 Additional Acts: Assignor will perform all necessary
further acts to authorize payment of the Rents to Assignee, and
will execute and deliver to Assignee any and all further
instruments and perform all further acts requested by Assignee to
effectuate the purposes of this Assignment.

5.5 Irrevocable Consent: Assignor irrevocably consents

that any tenant, occupant, or other person in possession or
occupancy of all or any part of the Property may completely rely
upon Assignee's notice of Assignor's default hereunder and the
right of Assignee to exercise its rights granted hereby without
requirement on the part of such person to independently determine
the actual existence of such default.

5.F Notice. Assignor shall promptly give Assignee
written nolice of a default or proposed default under any Lease,
and, in ary.event, shall give such notice in sufficient time to
enable Assignzs-to cure the same prior to the tenant thereof
having a right <c¢ terminate by reason of such default. Any new
Lease shall contain a provision requiring the tenant thereunder
to notify Assignee ol.-any default by the landlord thereunder and
granting Assignee an opportunity for a reasonable time after such
notice to cure such default prior to any right accruing to the
tenant to terminate such lease; provided, nothing herein shall be
deemed to impose upon Assigrez any obligation to cure said
default, nor any liability {or not taking action to cure the
same,

5.7 Modifjcation: Assignor agrees not to enter into,
terminate, alter, modify, default under, add to or amend any
Lease in any material way, nor give cr'effect any waiver or
concession thereof or thereunder, nor.cancel or release any
guarantor thereon, in whole or part, nor 2xercise any option
under any Lease, nor consent to the assignuent of any Lease, or
the subletting of the space covered thereby, Jirr allow any Lease
to be merged with any other interest, nor accep? the surrender of
any Lease, or any of the Property covered thereby, without the
prior written consent of Assignee, which will not-be unreasonably
withheld or delayed; provided, however, that Assignce's consent
will not be reguired for Assignor to enter intoc a leare ctor space
of 2,500 or less square feet at rents equal or greater *r the
rents described on the proforma statements for the Property
heretofore delivered to Assignee dated October 23, 1991, made in
ordinary course of Assignor's business on a standard lease form
approved by Assignee. Assignee will either approve or disapprove
a proposed Lease within seven (7) business days of receipt by
Assignee of a complete copy thereof.

5.8 Surrender of Possession: Upon the occurrence of an
Event of Default, upon demand, Assignor shall surrender
possession of the Property to Assignee. Upon entry, Assignee may
exercise all or any of the rights and powers granted it hereby,

-6 -




UNOFFICIAL COPY




UNOFFICIAL.COPY,

but no such entry by or on behalf of Assignee shall be deemed to
constitute Assignee a "mortgages in possession”, If Assignor
repains in possession of the Property after such default, its
possession shall be as a tenant of Assignee; and Assignor agrees
to pay to Assignee, in advance upon demand, a reasonable monthly
rental for the Property or part thereof so occupied. This
covenant shall, at the option of Assignee, become operative
immediately upon the cccurrence of an Event of Default,
regardless of whether foreclosure proceedings have been
instituted or application has been made for the appointment of a
receiver.

5.8 Copies: Within 5 days of Assignor's receipt of duly
executed ~nd delivered copies of the Leases, Assignor shall
deliver true and complete copies of same to Assignee, and shall
also within 5 days of receipt of same, deliver true and complete
copies of alllexecuted amendments, renewals, replacements,
modifications, afdditions, and extensions of the Leases. Assignor
shall also delive to Assignee, within 5 days of receipt of same,
true and complete coples of all notices received from a tenant or
occupant of the Property that may materially affect a Lease.

5.10 Management anu Enforcement: Assignor agrees to
manage the Property in acccrdance with sound business practices,
to diligently enforce the Leaises and the obligations of any
guarantor thereon, to do or cause to be done all of the
landlord's obligations thereunder, to do or cause to be done any

specific acticn reascnably requireZ by Assignee with respect
thereto in furtherance of this Assigunent, and not to do nor
cause to be done anything to impair the wvalue of the Leases, or
the Property, as security for the Indehtzdness.

ARTICLE €
MISCELLANEOUS

6.1 Claims Under Lease: Assignee shall be deerex to be
the creditor of all tenants under the Leases with respect to all
Assignor's claims against such tenants for damages, and wiar the
Leases; and Assignee shall have the right (but not the
obligation) if an Event of Default exists to file said damage
claim or claims under the Leases in all actions or proceedings
involving or affecting such tenants, including, without
limitation, actions or proceedings involving an assignment for
the benefit of creditors, bankruptcy, reorganization, insolvency,
dissolution and receivership. Assignor hereby assigns to
Asgignee all such claims for damages and claims under the Leases,
and all money received as a result thereof provided that until
the occurrence of an Event of Default, Assignee may keep such
moneys under a revocable license from Assignee. Assignor hereby

-7 -
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irrevocably appoints Assignee its attorney-in-fact with full
power of substitution, and with full power to make and file such
claims, to appear in any such action or proceedings, and to
collect all money resulting therefrom or awarded therein;
provided Assignee shall only exercise such rights upon the
occurrence of an Event of Default.

6.2 Standard lease: Assignor does not and shall not have
the authority to lease all or any part of the Property, except by
using a standard lease form previously approved by Assignee, or
by using another lease form previously approved by Assignee. The
lease of all or any part of the Property, including, without
limitaticn, the rent reserved, shall be on reasonable terms,
customary fzr the rental of like space in the locale where the
Property is-J¢cated. Assignee shall not be bound, in any way at
any time, by «ny lease entered into by Assignor in violation of
this paragraph, or in violation of the Mortgage.

6.3 Assignee's Obligation: Notwithstanding any legal
presumption or implication to the contrary, Assignee shall not be
obligated by reason or its acceptance of this Assignment, nor by
the collection of any Rent. to perform any obligation of Assignor
as lundlord under the Leates, nor shall Assignee be responsible
for any act committed by Askiusuor, or any breach or failure to
perform by Assignor with respect to a Lease; and Assignor hereby
agrees to indemnify Assignee and save it harmless from and
against all losses, liabilities, danages and expenses, including
reasonable attorneys' fees, resultirg from all claims made
against Assignee which arise out of, {rom or in connection with
the Leases, the Property, or this Assicanent except to the extent
of any gross negligence or willful miscondurt by Assignee.
However, Assignee may, at its sole cption, and without further
releasing Assignor from any obligation hereunser, or under the
Leases, discharge any obligation which Assignur fzils to
discharge, including, without limitation, defending any legal
action; and Assignor agrees to immediately pay, upon demand, all
sums expended by Assignee in connection therewith, ircliuding
Assignee's costs and expenses, including reasonable attcineys'
fees, together with interest thereon at the rate provided for in
the Note; and the amount of same shall be added to the
Indebtedness. Neither the acceptance of this Assignment, rox the
collection of Rent or other sums due or to become due under the
Leases, shall constitute a waiver of
any right of Assignee under the Note, Mortgage, or any other
document or instrument pledging or granting a security instrument
in property to secure payment of the Note and the performance of
Assignor's obligations thereunder and under the Mortgage.

6.4 Notice of Default. Assignor hereby authorizes
Assignee to give written notice of this Assignment at any time to

the tenants under the Leases. All tenants are authorized and
directed to pay rent directly to Assignee upon receipt from

“- B =
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Assignee of a statement that an Event of Default has occurred
hereunder, or under the Note or Mortgage, accompanied by a demand
for such payment, without any further proof of Assignor's
default.

6.5 Assignee's Liability. Assignee's obligation as to
any Rent actually collected shall be discharged by application of
such Rent for the purposes described in this Assignment.

Assignee shall not be liable for uncollected Rents, nor for any
claim for damages or setoff, arising out of Assignee's management
of the Property, other than for darages arising from Assignee's
gross negligence or willful misconduct. Assignee shall not be
liable 'ty any tenant for the return of any security deposit made
under a Leave, unless Assignee shall actually have received such
security derosit from Assignor or such tenant.

6.6 Waiver. The failure on the part of Assignee to
exercise any righZ hereunder shall not operate as a walver
thereof. The walver of any provision herein by Assignee, or the
consent to any departinre from any such provision, including,
without limitation, the esercise, from time to time, of any right
hereunder by Assignee after the occurrence of an Event of Default
and the waiver or curing ¢{-same, shall not be deemed a waiver of
that or any other right at tpat time, nor a waiver of that or any
other right subsecuent thereto, but shall be applicable only in
the specific instance or for the purpose for which such waiver or
consent was given.

6.7 Recejver in Foreclosure.  In the event that a
receiver shall be appointed in a forecicsure action on the

Mortgage, the rights and powers granted Ascignee hereby shall
inure to the benefit of such receiver; anc shall be construed to
be in addition to all rights and powers giver receivers under the
law of the jurisdiction where the Property are- iscated.

6.8 Taking of Possession and Collection. ' Tae taking of

possession and collection of Rent by Assignee pursuant hereto
shall not be construed to be an affirmation of any Lexsz.. and
Assignee, or a purchaser at any foreclosure sale of the Proparty
may, if otherwise entitled to do so, exercise the right to
terrinate any Lease as though such taking of possession and
collection of Rent had not occurred.

6.9 Extension on Indebtedness. If, at any time or times,
the time of payment of the Indebtedness, or any part thereof, is

extended, if the Note is renewed, extended, modified or replaced,
or if any security for the Note is released, Assignor and all
other persons now or hereafter liable on the Indebtedness, or
interested in the Property, shall be deemed to have consented to
such extension, renewal, modification, replacement, or release,
and their liability thereon, the lien hereof, and the rights
created hereby shall continue in full force and effect.

- g =
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6.10 Severability. If any obligation, term, or condition
of this Assignment is deemed illegal or unenforceable, all other
obligations, terms, and conditions, and the application thereof
to all persons and circumstances subject hereto, shall remain
unaffected to the extent permitted by law; and if application of
any obligation, term, or condition to any person or circumstance
is deemed illegal or unenforceable, the application of such
obligation, term or condition to any other perscn or circumstance
shall remain unaffected to the extent permitted by law.

6.11 Recording Information. Assignee is authorized to
insert in executed copies of this Assignment and in any Uniform

Commercicl Code financing statement executed in connection
herewith Or with the Indebtedress, dates, Recorder's File and
Instrunent umbers, and other recording information omitted
thereirom, nerwithstanding the fact that the same may not become
available until after the date of the execution of this
Assignment; and tre Recorder of the County in which the Property
are located is authorized to enter a reference to the execution,
existence and filing-oZ this Assignment upon its records.

6.12 ordinatigen.  Assignee may consent to the
subordination of the Leaswes t+o its Mortgage and this Assignment
without any further consent Yzing necessary or required on the
part of Assignor.

6.13 Assignability. This Assignment shall be binding upon
Assignor and its successors and assicas, including any subsequent
owner of the Property, and shall inure to the benefit of Assignee
and its successors and assigns, including any Assignee of the
Note, Security Agreement and Mortgage. ~In_£furtherance and not in
limitation of the foregoing, Assignee, as the holder of the
Mortgage, shall have the right to assign all’ i Assignee's right,
title and interest in and to the Leases to any subsequent holder
of the Mortgage, and also to assign the same to iny person
acquiring title to the Property through foreclosure or otherwise.

6.14 Headings. Captions and titles used in this
Assignment have been inserted for convenience only, and shall not
be deemed or construed to have any effect upon the scope or
meaning of any of the terms, obligations, or conditions of ‘tiis
Assignment.

6.15 validity. The affidavit, certificate, letter or
statement of any officer, agent or attorney of Assignee showing
that any part of the Indebtedness remains unpaid shall bhe
conclusive evidence of the validity, effectiveness and continuing
force of this Assignment, and any person may and is hereby
authorized to rely thereon. Assignor hereby authorizes and
directs any tenant, occupant or user of the Property, or any part
thereof, upon receipt from Assignee of written notice to the
effect that Assignee is then the holder of the Note and that an
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Event of Default exists thereunder, or under the Mortgage, to
perform this Assignment in accordance with the terms hereof for
the benefit of Assignee.

6.16 Discharge. This Assignment is given for the purpose
of securing Assignor's performance of all its obligations under
the Note, Security Agreement, and Mortgage; and accordingly, upon
payment in full of the Indebtedness and the discharge of all
Assignor's other obligations under the Note, Security Agreement,
and Mortgage, as evidenced by the recording of an instrument
formally satisfying the Mortgage without the consequent recording
of another mortgage covering the Property in favor of Assignee,
this Assicnment shall automatically become null and void.

6.17 faird Party Reliance. Any third party may rely upon
this Assignuernt upon presentation to them of a copy or facsimile
thereof, certifizd to be an exact, complete, and true copy by an
attorney duly adritted to practice law in the jurisdiction where
the Property are-iocated; and no revocation or termination
hereof, by operation ~f law or otherwise, shall be effective as
to such third party, and-cuch third party may rely fully and
completely hereon, unleus and until written notice of such
revocation or termination(is actually received by such third
party from Assignee.

6.18 Wajver by Assiqnee.( This Assignment may not be
waived, modified, altered, or amerasd in any manner or form,
except by an agreement, in writing, ‘executed by a duly authorized
officer of Assignee, which writing srail make specific reference
to this Assignment.

6.19 Gender and Number. Relative words and any reference
to Assignor and Assignee shall be read in the singular or plural
when appropriate, and words of masculine or nauier import shall
be read as if written in the masculine, femining, or neuter when
appropriate. If more than one party joins in the aiecution
hereof, the covenants and agreements contained hereir shall be
the joint and several obligation of each of them.

6.20 Notices.

All notices or other communications required or permitted
hereunder shall be (a) in writing and shall be deemed to be given
when either (i) delivered in person, (ii) received after deposit
in a regularly maintained receptacle of the United States mail as
registered or certified mail, postage prepaid, (iii) when
received if sent by private courier service, or (iv) on the day
on which the party to whom such notice is addressed refuses
delivery by mail or by private courier service, and (b) addressed
as follows:

- 11 -
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If to Lender: LaSallz National Bank
120 South LaSalle Street
Chicago, Illinois 60603
Attn: Catherine A. Cahill
First Vice President

With copy to: Michael S. Kurtzon
Miller, Shakman, Hamilton & Kurtzon
208 South LaSalle Street
Suite 1200
Chicago, Illinois 60604

If to Makey: 303 Exchange Corp.
¢/0 Robert K. Feldman
150 Morth Wacker Drive
Suite 1200
Chicago, Illinois 60606

With copy to: Suzanne Bessette-~Smith
Nagelbecsy, Smith & Boruszak, P.C.
303 WesL madison Street
17th Floor
Chicago, Illiacis 60606

and

Tanguay-Burke-Straticn
321 North Clark Streec
Chicago, Illinois 60610
Attention: Joseph Viola

6.21 Defaults. Failure of the Assignor t¢ make any
payment due hereunder within five (5) business days from the date
when due or to cure any other default hereunder within thirty
(30) days of written notice thereof shall constitute an Event of
Default hereunder; provided, that as to any non-monetary cefault
that cannot with due diligence be cured within such thirty {20)
day period, Assignor shall be entitled to extend for an
additional fifteen (15) days the period for curing such default
so long as Assignor promptly commences and diligently proceeds to
cure such default,

6.22 No Extension of Indebtedness. Nothing contained in

this Assignment shall operate as or be deemed to be an extension
of time for payment of the Indebtedness, or in any way affect any
of Assignee's rights, powers or remedies to enforce payment of
the Indebtedness, or any part thereof.

-12.-
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6.23 Cumulative Remedies and Rights. All rights and

remedies of Assignee hereunder are cumulative.

6.24 Successors and Assi . This Assignment shall be
binding upon Assignor, its successors and assigns, and shall
inure to the benefit of Assignee, its successors and assigns.

6.25 Exculpation. This Note is executed by LaSalle
National Bank, not personally but as Trustee as aforesaid in the
exercise of the power and authority conferred upon and vested in
it as such Trustee. No personal liability shall be asserted or
be enforceable against the Trustee because or in respect of this
Note or *the making, issue or transfer thereof, all such
liabilivy, if any, being expressly waived by each taker and
holder herenf, but nothing herein contained shall modify or
discharge (he personal liability expressly assumed by any
guarantor nec=of, and each original and successive holder of this
Note accepts thec.same upon the express condition that no duty
shall rest uponitiie undersigned to sequester the rents, issues
and profits arising from the property described in said Mortgage,
or in the proceeds arising from the sale or other disposition
thereof, but that in casze of any default under this Note, the
sole remedy of the holcer herecf shall be by foreclosure of the
said Mortgage given to secure the indebtedness evidenced by this
Note in accordance with thé czrms and provisions in said Mortgage
set forth, by realization on other ceollateral security hereof
and/or by action to enforce the perscnal liability of any
guarantor of the payment hereof.

6.26 Limited Liability. The liability of Beneficiary
hereunder shall be limited to the interest of Beneficiary in the
Property and in the beneficial interest’ 1in Trustee.

IN WITNESS WHEREOF, Assignor has executed this Assignment
the day and year first set forth above.

LASALLE NATIONAL TRUST, X.A., not
personally, but as Trustce
ATTEST: ) as aforesaid

. ‘ - f) .
By‘: i @’7"”‘? PG
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303 EXCHANGE CORP., an Illinois
corporation

By:
Its:
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STATE OF ILLINOIS)
) §S.
COUNTY OF COOK )

Syl , e

I HEREBY CERTIFY that on this .g‘Z/ﬁ” day °fL“£ZF4¢£Pf}//

1992, before me personally appeared __ Rousmary Collingé '
189'0 gy Presidert and SUSAN M [O0AN
wawis]  Secretary of LaSalle National Trust, N.A., not

personally but as Trustee as aforesaid, to me known to be the
same persons who signed the foregoing instrument as their free
act and deed as such officers for the use and purpose therein
mentioned, -and that the said instrument is the act and deed of
said corpcro’ion.

WITNESS iy aignature and official seal ati/ A&péan in
the County of Ccok and State of Illinois, the day and year last

aforesaid.

L OFFICIAL SEAL™
(NOTARY SEAL) tr" ' a T ';:ﬁ;t i %’/& Ee (é /
Natar, L Vi o Nt |

/Notary Public
;

‘ Vs
My Commission Expires:

STATE OF ILLINOIS)
) SS.
COUNTY OF COOK )

I HEREBY CERTIFY that on this % day. of @M(;L

1992, before me personally appeared

lﬁzﬂﬂeﬁ/f of 303 Exchange Corp., an IllanIS
corporation, to me known to be the same person who signed the
foregoing instrument as his free act and deed as such officer for
the use and purpose therein mentioned, and that the said
instrument is the act and deed of said corporation.

WITNESS my signature and official seal at CH/AAD in
the County of Cook and State of Illinois, the day and year last
aforesaid.

{NOTARY SEAL)

“)FFICIAL SEAL"
Michelfe A. Lacdes Notary Pu
Notary Pakit State i Hllinois

iy Cemtassan Exptes Juo 0, 1994 My Commissicn Expires:




UNOFFICIAL. COPY,

LEGAL DESCRIPTION

That part of the South 580.00 feet of the East 663,000 feet of
the Northeast 1/4 of Section 10, Township 40 North, Range 13,
East of the Third Principal Meridian, bounded and described as
follows:

Beginning at the intersection of the North line of the South
50.00 feet f/as measured at right angles to the South line
thereof) of the aforesaid Northeast 1/4 of Section 10, with the
West line of the East 33.00 feet (as measured at right angles to
the East line tnrreof) of the aforesaid Northeast 1,/4 of Section
10; thence North. . degrees 00 minutes 26 seconds East along the
last described West (1.re 530.01 feet to the aforesaid North line
of the South 580.00 fzet of said Section 10; thence North 89
degrees 3% minutes 36 s:ccends West along said North line 485,02
feat to a point distant 145,00 feet East of the aforesaid West
line of the East 663.00 feec of said Section 10; thence South 46
degrees 13 minutes 09 seconds West 200.85 feet to a point on the
West line of the aforesaid East 663.00 feet of the Northeast 1/4
of said Section 10 and distant 140.00 feet South of the afcresaid
North line of the South 580.00 feet of said Section 10; thence
South 0 degrees 00 minutes 26 seconis iest along the West line of
the Dast 663.00 feet of said Section 10 for a distance of 320.22
feet to a point on a circle convex Soutrwesterly, having a radius
of 30.00 feet and a center which is 120.00 feet North (as
measured at right angles to the South line ithereof) of the South
line of the aforesaid Northeast 1/4 of said Sectinn 10; thence
Southeasterly along said circle 46.92 feet, the.chcrd of which
bears South 44 degrees 47 minutes 35 seconds Easv lor 42.28 feet
to the intersection with the North line of the South 50,00 feet
(as measurzd at right angles to the South line therecf) 2f the
aforesald Northeast 1/4 of said Section 10; thence South 83
degrees 35 minutes 36 seconds East along the said North iine of
the South ¢0.00 feet to the Northeast 1/4 of sald Section 10 for
a distance of 105.49 feet to a point on a line drawn
perpendicular to the North line of the aforesaid South 50.00 feet
of said Section 10 and through a point distant 135.00 feet East
of the We=t line of the aforesaid East 663.00 feet of the
Northeast 1/4 of said Section 10:; thence South 0 degrees 24
minutes 24 Seconds West along said perpendicular line 40.00 feet
to the North line of the aforesaid South 50.00 feet of the
Northeast 1/4 of said Section 10; thence South 89 degrees 35
minutes 36 seconds East along said North line 495.02 feet to the
hereinabove designated point of beginning, in Cock County,
Illincis,
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