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MORTGAGE

19.91

, by CHICAGO TITLE AND TRUST COMPANY

THI1S MORTGAGE, made this Dacember 30
RIS TR URT B UK KK I XURKX X XXX XA XX B NIRRT KU
agreement dated MNovember 5 .19_1ge

OTAXXXXXANXXNA as trustee under trust

and known as Trust Number 21089298 f{whether one or more, herein

called "Mortgagor™ to The Northern Trust Company:, an Ilinois banking corporation with an office at 50 South
LaSalle Street, Chicago. 1llinois 60675 (herein, together with its successors nnq ;ﬁ*?‘ﬂsm‘{’,%ﬂ&fa"h and every hqlﬂdﬁn

from time to time of the Note hereinafter defined. called ‘'Mortgagee')..

92075984 WITNESSETH:

WHEREAS, Mortgagor is the ownet and holder of fee simple
title in and to all of the real estate described in Exhibir A.
attached hereto and by this reference made a pert bereof. which
real estate forms a portion of Premises (as hereinafter defined). and

WHEREAS, Mertgegor, or if Mortgagor is a trustee, then the
beneficiaryiies! of chy Mortgagor, desires Mortgagee to lend
money to Mortgago: ‘or to the beneficiaryiies) of Mortgagor), and
Mortgagee is willing o 1end provided that Mortgagor will grant
a mortgage on the Prem:se: as sacurity for such indebtexiness; and

WHEREAS, Mortgag.t (¢ Mortgagor's beneficiaryties)has,
concurrently herewith, execr«d and delivered to Mortgagee a
pote ithe “Note™) of even date-hoiveith pagable to the order of
Mortgagee in the amount of 8 * 704,000.0
bearing interes: at a rate squel to 122 % in addition to the
Prime Rate {which ahall mean ti.at rate of interest per year
announced from time to titoe by Mortga cee called its prime rate.
which rate may nct at eny time be the [Cw.st rate charged by
Mortgagee: and changes in the rate of nters:t on the note
resulting from a change in the Prime Rate st all tike effect on
the date set forth for the change in the Prime Mste% payable as
provided therein, with the uppaid balance and any a':cr .ed. unpaid
interest being due and pavable on Dacenber 30, 196 ;. and

NOW. THEREFORE. to secure the payment of the | ncipal
of and interest on the Note according to its tenor and effect, g0
to secure the payment of all other sums that may at any time
be due and owing or required to be paid as provided in the Note.
the loan agreement relating to the Note {if any). or herein ithe
*Indebtedness Hereby Secured’ 'L, and the performance and obser-
wvance of all of the covenants, agreements and provisions herein.
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ed to the ises in auy manner, it
being rmutually agreed that all of the aforesaid property owned
by Mortgagor and placed or the Premises shall, »o far a» permit-
ted by law. be deemed to be fixtures, # part of the realty, and
security tor the Indebtedness Hereby Secured. Notwithstanding
the agreement and declaration hereinabove expressed that cer-
tain articles of property form a part of the realty covered by this
Mortgage and be appropriated to its use and dsemed to be rea):
ty, to the extent that such agresment and declaration meay not
be effective and that any of said articles may constitute goods
or equipment {as said terms are used in the Uniform Commercial
Code of Illinais}, this instrurnent shall comstitute a security agree-
ment, creating a security interest in such goods and equipment
as collateral. with Mortgagee as a secured party, all in accocdance
with the Uniform Commercial Code of Illinois, as more particu-
larly set forth in Section 20 hereof;

TOGETHER with all right, title, sstate, and intarest of Mort-
gagor in and to the Premises, property, improvemnents. fumiture,
furnishing, apparatus, and fixtures hereby conveyed. assigned,
pledged, and hypothecated, or intended »o to be, and all right to
retain possession of the Premises after default in payment or
breach of any covenant hersin contained;
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TOGETHER with all rents, issves, profits, royaities, income,
and other benefits derived from the real estate subject to the right,
power, and authority hereinafter given to Mortgagor to collect
and apply such rents;

TOGETHER with all leasehold setate, right, title, and interest
of Mortgagor in and to all ) or subl covering the real
eitate or any portion thereof now or hereafter existing or entered
ants, and all right, title, and interest of Mortgagor thereunder,
Leluting without limitation, all cash or security deposits,

in any such loan agreement, and the Note and for other good and @aveuc: rentals, and deposits or payments of similar nature; and

bereby acknowlsdged bv M PDOES HERE

& ;‘y

valuable consideration, the receipt and sufficiency whereof g
s

TOGTHER with ail awards and other compensation here-

ortgagor, Mortgagor £
GRANT., DEMISE, RELEASE. ALTIEN. MORTGAGE. WAd' ' tofore or herzafvwr Lo be made to the present and ali subsequent

RANT, and CONVEY unto Mortgagee, its successors and assigns
forever. the real estate described in E'xhibit A attached hereto
and by this reference made = part hereof (which. together with
the property mentioned in the next succeeding paragraphs hereto,
hereinafter called the 'Premises™):

TOGETHER with all right. title and interest of Mortgagor.
including any after-acquired title or reversions. in and to the beds
of the ways, streets, avenues, and alleys adjoining the aforesaid
real estate;

TOGETHER with all and singular the tenements,
hereditaments, easements, sppurtenances, passages, waters,
water courses, riparian rights, other rights. liberties, and privileges
thereof or in eny way now or hereafter appertaining to said real
estate, including any oiher claim at law or in equity as well as
any after-acquired title, franchise, or license and the reversions
and remainder hereof;

TOGETHER with ell buildings and improvements of svery kind
and description now or hereafter erected or placed thereon and
all materials delivered to the aforssaid real estate intended for
construction. recosistruction, renovation, alteration, and repair of
such improvaments now or hereafter erscted thereon, and all fix-
tures and articies of personal property now or hereafter owned
by Mortgagor and attached to or forming a part of or used in
connection with the aforesaid real estate or the operatioe and con-
venience of any building or buildings and improvements located
thereon, including. but without limjtation. all furniture.
furnishings. equipment. apparatus, machinery, motors, elevators.
fittings. screens. awnings. partitions. carpeting. curtains, and
drapery hardware used or useful in ihe operation or for the
convenience of the Premises, and all phambing. electrical, heating.
lighting, ventilating, refrigerating, incineration, sirconditioning,
and i t, systems, fixtures, and conduits {includ-
ing. but not limited to, all furnaces. boilers plants. units. con-
densers. compressors, ducts. apparatus. end hot-and-cold water
equipraent and system), and sl renewals or repiacements thereof
or articles in substitution therefor, in all cases whether or not the

Ducenver 30,
The Mortgagee.
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owners of th s Prerises for any taking by eminent domain, sither
permanent or v.rporary, of all or any part of the Premises or
any sasement or ayvurtenance thereof, including severance and
consequential danies¢ v change in grade of streets, which said
awards and compensa’.—= s~e bereby assigned to Mortgagee, and
Mortgagor hereby desiynat=s Mortgages as its agent and directs
and empowers Mortgager. 0t the option of Mortgagee, on behalf
of Mortgagor, or the successors rr-cssigns of Mortgagor, to adjust
or comprotnise the claim for ar y aw ard and to collect and receive
the proceeds thereof, to give yp ¢ imceipts and acquittances
therefor, and. after deducting expeis s of collection, to apply the
net proceeds as a credit upon any pordsn, as selsctad by Mort-
gagee, of the Indebtedness Hereby Sectwred, notwithstanding the
fact that the amount owing thereon mas; nit then be due and
payable or that the indebtadness is otherwiss adequat-Ty secured,
all subject to the provisions of Section 9 bervoi. .
LA s A R |

TO HAVE ANDTO HOLD the Premi, with the appur-
tenances, and fixtures, unto Mortgagee and [ts successors and
assigns, {orever, for the purposss and upon the usee and purpcses
herein set forth together with all right to jom of the
Premises after any defsult in the payment of all or any part of
the Indebtedness Hereby Secured, or the breach of any covenant
or agreement hewein contained, or upon the occurrence of any
Event of Defsult, as hereinafter defined; Mortgagor bereby
RELEASING AND WAIVING all rights under and by virtue
of the bomestaad axzemption laws of the State of Jllincis.

PROVIDED, NEVERTHELESS, that ! M shall pay
when due the Indebtedness Hereby Secured and shall duly and
timely perform and observe all of the terms, provisions, covenants,
and agreaments herein provided to be performed and observed
by Mortgsgor. then this Mortgage and the sstate, right,-and
intarest of Mortgagee in the Premises shall coase become Void

This documsnt prepared by: 31

iohn R. Sleons Ic
50 South LeSalle Street
Chicago, Illinois 60675
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and of no effect, otherwise to remain in full force and effect.
REPRESENTATIONS
Mortgagor hereby represents that:

1. Title. Mortgagor has good and marketable title to the
Premises, with the right and full power to sell and convey the
same: Mortgagor has duly exscuted and delivered this Mortgage
puUrsuant to proper corporate or parthership authority (if applica-
ble} and proper directior [if applicable): and Mortgagor will make
any further assurances of title that Mortgagee may require and
defend the Premuises agains! all cliums and demands whatsoever.

2. Business Loan. The Indebiadness Hereby Secured constitutes
ra business or commercia! loan for purposes of siate and federal
W,

COVENANTS

Mortgagor covensais and agrees as follows:

1. Payment of Indelicdness. Morigagor shall pay when due (a)
the principal of ana irweiest on the indebtedness evidenced by
the Note, and {bj all vtle Indebtadness Hereby Secured; and
Mortgagor shall duly sp.. proctually performo and observe nll of
the terms. provisions, conait.ons, covenants, and agreements on
Mortgagor's part to be perfariad and observad as provided
herein, in the Note, or in the l1oin r4-eement relating Lo the Note
(if any); and this Mortgage shal' s cvre smich payment. perfor-
mance, cbservance.

2. Masintenance, Repair. Restoration, Lizas cte, M shali
{s] pay, promptly repair, restore. or rebuild ooy building or
improvement whether atructural or ponstructiy al nx w or hereafter
included within the definition of Premises that may become
darnaged or be desiroyed. whether or not proces (s < f insurance
are gvailable or sufficient for the purpose; (bj keep t’ie Premises
iz good condition and repair, without waste, and. ltre from
mechanric’s, materialmen’s, or like liens or claims or ouber liens
or claims for lien: (c) pay, when due, any indebtedness that riay
be secured by & lien: or charge on the Premises (whether seior.
of equai priority, or junior to the lien hereofl and. upon reques:
exhibit to Mortgagee satisfactory evidence of the discharge o.
such lien; {d] complete, within s reasonable tirse, any building or
buildings or other imgrovemenls pow or at any time in the pro-
cess of erection or rehabilitation upon the Premises: e} compiy
with all requirements of law, municipal ordinances. and restric-
tions and covenants of record with respect to the Premises and
the use thereof; {(f} make or permit no material alterations in the
Premises except as required by law or ordinance without the prior
written consent of Mortgagee: (g} suffer or permit no change in
the general nature of the occupancy of the Premises; (b} initiate
or acquiesce in no zoning reclassificetion with respect to the
Premises: (i) suffer or permit no unlawful use of, or puisance to
exist upon. the Premises; and (ji cause the Presmises to be managed
in s competent and professional manner.

8. Other Liens. Except as otherwise expressly provided herein,
Maortgagor skall not create or suffer to permit any mortgage, lien,
charge, or enturnbrance to attach to the Premines, whether such
lien or encumbrance is inferior, of equal priority, or superior to
the lier of this Mortigage, excepting only the lien of real estate
taxes and asseas.nents not due or delinquent.

4. No Mechanics’ Liens. It i= further made sn express condition
and covenant hereof, that, until full payment of the 1ndebtedness
Hereby Secured, (i) no act or thing shall be done or suffered, and
nG person shall have any right or power to do sny act or thing,
whereby any mechanica’ lien can arise against or attach to the
Premiseas or any part thereof, unless such lien shall first be wholly
waived as agninst this Mortgage and (i} the lien of this Mortgage
shall extend to any end all improvements and fixtures, now or
hereafter on the Premises, prior to any other Lien thereop that
may be claimped by any person, so that subssquently accruing
claims for lien on the Premises shall be junior to this Mortgage.
All contractors, subcontractors, and other parties dealing with
the premises, or with any parties interested therein, gre herehy

ired to take notice of the above provisions.

5. Taxes. Mortgagor shall pay before any penaity attaches all
general and special taxes. assesaments, water charges, sewer
charges, and other fees. taxes, charges, and assessmnents of every
kind and nature whatsoever (ull herein generajly calied “Taxes'™),
whether or not assessed against Mortgagor if applicable to the

Premises, any any interest Ltherein or the Indebtedness Hereby
Secured. or any obligation or agreement secured hereby: and Mort-
gagor shell. upon written request. furnish wo Mortgagee duplicate
receipts therefor. Mortgagor shall pay in full under protest in the
manner provided by statute pnyv Taxes that M may desire
1o contest: provided. bowever. that if deferment of payment of
any such Taxes is requirec 10 conduct any contest or review, Mort-
gagor shall deposit with Mortgagee the full amount thereof,
togeLher wich an amount equal! to the estimaved interest and
penalties therson during the period of contest, and in any event,
shall pay such Taxes, potwithstanding such contest, if in
the opinion of Mortgagee. the Premises shall be in jeopardy or
in danger of being forfeited or foreclosed: and if Mortgagor shalj
not pay the aame when so required, Mortgagee may do 8¢ &nd
may apply such deposit for the purpose. In the event that any
iaw or court decree has the effect of deducting from the value
of the lend for the purpose of texelion any lien thereon or
imposing upon Mortgagee the payment of the whole or any part
of the Taxes or liens berein required to be paid by Mortgagor.
or changing in any way the laws relating to the taxation of
mortgages or debts secured by mortgages or the interest of
Mortgagee in the Premises. or the manner of collection of Taxes.
8o a8 to affect this Mortgage or the Indebtadness Hereby Secured
or Morigagee. Lhen, and in any such event, Mortgagor, upon de
mand by Mortgagee, shall pay such Taxes, or reimburse Mort-
gagee therefor on demand. unless such payment or reimburse
ment by Mortgagor is uniawful, in which event the 1ndebledneas
Hereby Secured shall be due and payable within cthirty (301 days
after written demand by Mortgsgee to Mortgegor. Nothing in
this Section & sball require Mortgagor 10 psy any income, fran-
chise, or excise tax imposed upon Mortgagee, except that which
wmay be levied against such income express!y as and for s specific
substitute for Taxes pertaining to the Premises, and then only
in 80 amount computed as if Mortgagee derived no income from
any source other than its interest hereunder.

6. lnaurance Coverage. Morgegor at ite own expense will insure
ang keep insured, including during eny construction snd
thereafter, all of the buildings and improvements now or hereafter
ipcluded within the Premises. and each and every part and parcel
thereof against such perils and hazards as Mortgagoe »ay from
time to time require, and in any event including:

(8} During construction (if any}, all-risks package of builder's
risk ipsurance. including owner's, coniractor’s. and
employer’s liability insurance. workmea's compensstion
insurance, and physical damage insurance:

7o Insurance against loss by fire, risks covered by Lbe so-
¢7ied extended coverage endorsement, and other riaks as
laortgsmee may reasonably ire, in amounts equal to not
less t).an Cne hundred (100%) percent of the full replacement
value of th. Premises;

{c} Publiciability insurance against bodily injury and pro-
perty demags wiin such limits 65 Mortgagee may require;

id) Rental or businessinterruption insurance in amounts suf-
ficient Lo pay during :ny period of up to obe (1§ year in which
the Premises may be drinaged or destroved. ali amounts
roquired herein or in tke N¢ie to be paid by Morigagor;

{e! Steam boiler, machinery ‘ard ctber insurance of the types
and in amounts as Mortgagee ris; require, but in any event
pot Jess than cusiomanly carr.ed hv persons Owning or
operatling like properties; and

{fi Flood insurance, where appropriate.

7. Insurance Policies. All policies of insurance to be maintained
and provided as required by Section 6 bereof ahall be with com-
panies and in form and amounts satisfactory to Mortgagee, and
all palicies of casuaity insurance shell have sttached thereto mort-
gngee clauses or endorsements in favor of and with loss payable
to and in form satisfactory to Mortgagee and sball provide that
such icsurance may not be cancalled or alterad as to Mortgagee
without at lsast 30 days prior writlen notice to Morigagee. Mort-
gogor will deliver all policies and certificates of ipsurance,
including additional and renewal policies to Mortigagee and. in
case of insurance policies about to expire. Morigagor will deliver
repewal policies not |ess than thirty (30} days before the respec-
tive dates of expiration.

8. Deposite for Taxes and Insurance Premiums. 1 requested by
Mortgagee at any timesin order to assure the psyment of Taxes
and insurance premiums payabie with respect to the Premises
as and when the same shall becom® due and payabie:

% and !4 Mortgagee is delinquent ot any time In the
poayment of any texes of lasurance premlums referencad

fn this section below,
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exceed ninety (90<%) percent of the value of the work performed
from time to time (provided that if funds are availalic. tic balance
of the value of the work performed shall be paid vpen final com-
pletion}: funds other than insurance proceeds or condemnation
awards shall be disbursed prior to disbursement of such proceeds:
and at all times the undisbursed balance of such proceeds remain-
ing in the hands of Mortgagee. together with funds deposited for
the purpose or irrevocably committed wo the satisfaction of Mort-
gagee to pay for the cost of compietion of the restoration, repair,
replacement, or rebuilding. free and clear of all liens or claims for
lien. Any surplus that may remain out of insurance proceeds or
condemnation awards held by Mortgagee after payment of such
costs of restoration. repair. replacement. or rebuilding shali. at
the option of Mortgagee. be applied on account of the Indebt-
edness Hereby Secured then most remotely to be paid, whether
due or not. or be paid to any other party entitled thereto. No
interest shall be allowed to Mortgagor on account of any insurance
proceeds. condemnation awards, or other funds held by
Mortgagee.

12. Hazardous Waste. (a} Neither Mortgagor nor any other peson
has ever caused or rermitted any Hazardous Material to be
placed. held, located or disposed of on, under or at the Premises
or the real estate conorising part of the Premiges or any part
thereof ar any other rrai property legally or benefically owned
{or any interest or estate « w hick is ownedi by Mortgagor (includ-
ing. without limitaiion, sy +operty owned by a land trust the
beneficial interest in whichts cumed in whole or in part, by Mort-
gagor, ang neither the Premises, t).e said real estate, nor any part
of either thereof. has ever been urcd Iwhether by Mortgagor or
by any other person) as a dump =it ar storage (whether perma-
nent or temporary site for any Hazard n: Material. (b} Mortgagor
hereby indemnifies Mortgagee and sgrees to held the Merigagee
harmless from and against any and all lostes, liahilities, damages.
injuries. costs. expenses. and claims of any“ard every kind what-
soever paid. incurred. or suffered by. or asserted agaiist, the Mort-
gogee for, with respect to. ur as a direct or indir xt result of, the
presence on or under or the the escepe, seepage, lechiago. spillage.
discharge. emission, discharging. or release from. {he Premises
or the said real estate of any Hazardous Material (iucliding.
without limitation, any losses. liahilities. damages. injuriec, #osts,
expenses or claims asserted or arising under the Comprelieisive
Environmental Response. Compensation and Liability Act. an;
so-called “Superfund™ or “Superlien” law, or any other Feder:l,
state, or local statute, law, ordinance. code. rule, regulation, orde:
or decree regulating. relating to or irnposing liability or standards
of conduct concerning. any Hazardous Material!. regardiess of
whether or not caused by. or within the control of. Mortgagor.
(¢} For purposes of this Mortgage. “Hazardous Material” means
and includes asbestos, together with any hazardous, toxic or
dangerous waste, substance or material defined as such in {or for
purposes of) the Comprehensive Environmental Response, Com-
pensation. and Liability Act, any so-called “Superfund or
“Superlien” law. or any other Federal, state. or local statute, law.
ordinance. code, rule. regulation. order or decree regulating.
relating to. or imposing liability or standards of conduct concern-
ing any hazardous. toxic, or dangerous waste, substance or
material. as now or at any time hereafter in effect.

13. Stamp Tax. IL, by the Jaws of the United States of America,
or of any state or municipalizy having jurisdiction over Mortgagor
or the Premises, any tax is used or becomes due in respect of the
issuance of the Note. Mortgagor shall pay such tax in the man-
ner required by zuch law.

14. Prepavment Privilege. Mortgagor may prepay all or any por-
tion of the unpaid principal balance of the Note (in addition to
the required payments thereunder) in accordance with the terms
and conditions set forth in the Note or any loan agreement under

wwhich the indebtedness evidenced by the Mote has been incurred,

- hut not otherwise.

~rs

L. 15. Effect of Extensions of Time and Amendments on Junior Liens

{and Others. 1f the payment of the Indebtedness Hereby Secured,

Car any part thereof, be extended or varied. or if any part of the

C{acu.rit_v therefor be released. all persons now or at any time

“Rereafter liable therefor lor for any ;part thereof}, or interested in
the Premises, shall be held to assent to such extension, variation,
or release; and their lishility, and the lien. and all provisions hereof.
shal] continue in ful! force and effect the right of recourse &gainst
all such persons being expressly reserved by Mortgagee, not-
withstanding any such extension, variation, or release. Any per-
son, firm. or corporation taking a junior mortgage or other lien
upon the Premises or any interest therein shall take the said lien
subject to the rights of Mortgagee to amend, modify. and sup-
plement this Mortgage or the Note and to extend Lhe maturity
of the Imdzbininess Hereby Secured, in each and every case
without obtaining the consent of the holder of such junior lien

and without the lien of this Mortgage losing its priority over the
rights of any such junior lien.

16. Mortgagee's Performance of Mortgagor's Obligations. In case
of default herein. Mortgagee, either before or after acceleration
of the Indebtedness Hereby Secured or the foreclosure of the lien
hereof and during any period of redemption may. but shall not
be required to, make any payment or perform any act herein
required of Mortgagor {whether or not Mortgagor is personally
liable therefor) in any form end manner deemed expedient to
Mortgagee: and Mortgagee may. but shall not be required to,
make full or partial payments of prir.cipal or interest en any prior
encumbrances and purchase. discharge, compromise. or settle any
tax lien or other prior Yen or title or claim thereof, or redeerm from
any tax sale or forfeiture affecting the Premises or contest any
tax or assessment, and may, but shall not be required to. com-
plete construction, rehabilitation, furnishing. and equipping of the
improvements upon the Premises and rent, operate. and manage
the Premises and such improvements and pay operating costs
and expenses, including without limitation management fees. of
every kind and nature in connection therewith. so that the
Premises and improvements shall be operational and usable for
their intended purposes. All monies paid for any of the purposes
herein authorized, and sli expenses paid or incurred in connec-
tion therewith, including attornevs' fees and other monies
advanced by Morigagee Lo protect the Premises and the lien
hereof, or to complete construction, furnishing. and equipping or
to rent. operate. and manage the Premises and such improvements
or to pay any suck operating costs and expenses thereof or to
keep the Premises and improvements operational and usable for
its intended purpose, shall be so much additional Indebtedness
Hereby Secured, whether or not they exceed the face amount of
the Note, and shall becorne immediately due and pavable without
notice, and with interest thereon at the post-maturity interest rate
set out in the Note. Inaction of Mortgegee shall never be con-
sidered as a waiver of any right accruing to it on account of any
default on the part of Mcortgagor. Mortgagee. in making any pay-
ment hereby authorized (a) relating to taxes and assessments, may
do so according to any bill, statement, or estimate. without
inquiry into the validity of any tax, assessment. sale, forfeiture,
tax lien. or title or claim thereof; (b} for the purchase. discharge.
compromise. or settlement of any other prior lien. may do so
without inquiry as to the validity or amount of any claim for lien
which may be asserted: or (¢) in connection with the completion
of construction, rehabilitation. furnishing. or equipping of the
improvements or the rental, operation, or management of the
F remises or the payment of operating costs and expenses thereof.
afortgagee may do 8o In such amounts and to such persons es
{40 tragee may deen: appropriate and may enter into such con-
trar.s ? herefor as Mortgagee may deern appropriate or may per-
form b rame itself.

17. !»_pection of Premises and Records. Mortgagee shall have
the right to ‘aspoct the Premises and all books. records. and
documents ruiating thereto at oll reasonable times, and access
thereto shall be e-mitled for that purpose.

18. Financial Statems %1 required by Morigagee. Mortgagor
will, within ninety (90} c avs.after the end of each fiscal year of
Mortgagor. turnish to Mortyegee financial statements of Mort-
gagor or any beneficiary of Nortg=gor (if Mortgagor is & trustee)
and financial and operating starements of the Premises for such
fiscal vear, including, but without Ji-aizxtion, a balance sheet and
supporting schedules. detailed stat-m.ac of income and expen-
ditures and supporting schedules. al! ir reasonable detail. Such
financial and operating statements shail se hrepared and certified
at the expense of Mortgagor in such maarier as may be accep
table to Mortgagee, and Mortgagee may . by notice in
writing to Mortgagor, require that the financial statements be

and certified. pursuant to audit, by a firm of certified
public accountants aatisfactory to Mortgagee.

18. Amsignment of Leases. Rents, and Contracts. Mortgagor
hereby hargains, sells. transfers, assigns, conveys, and delivers
to Mortgagee all of Mortgagor's right. title, and interest in all
rents, {ssues. and profits of the Premises, as further security for
the payment of the Indebtedness Hereby Secured. This assign.
ment is absclute and is effective immediately. Notwithstanding
the foregoing. until a notice is sent to Mortgagor in writing that
an Event of Defsult or an event that with notice or passage of
time or both might become an Event of Default has occurred
under the terms and conditions of this Mortgage (a "Notice™).
Mortgagor may receive. collect and enjoy the rents. income, and
profits accruing from the Premises.

1f any Event of Default or event that with notice or passage
of time or both might become an Event of Default occurs
hereunder, at its option. Mortgagee may afier service of a Notice.
receive and collect all such rents, income. and profits as they
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{a) Mortgagor shall. if hereinafier required by Mortgagee.
deposit with Morigagee on the first dey of each and everv
month, commencing with the date the first payment of
interest or principal and interest shall become due on the
Indebtedness Secured Hereby. an amount equal to:

(i} One-twelfth (1'12) of the Taxes next to become due
upon the Premises; provided that in the case of the first
such deposit. there shall he depositeé¢ in addition an
amount which, when added to the aggregate amount of
monthly sums next payable under this subsection ti). will
result in a sufficient reserve to pay the Taxes next becom-
ing due one month prior ta the date when such Taxes
are due and payable, plus

{E) One-twelfth {1121 of the annual premiums on each
policy of insurance upon the Premises; provided thet in
the case of the first such deposii, there shall be deposited
in addition an amcunt which, when added to the ag:
gregate amount of monthly sums next payable under this
subsection iii). will result in a sufiicient reserve Lo pay
the insurance premiums next becoming due one month
prior to the dari when such insurance premiums are, in
fact, due and’payabie;

provided that the arioi=t of such deposits therein generally
celled "'Tax and Insu’an e Deposits™] shall be based upon
Mortgagee's reasonabie estinate as to the amount of Taxes
and insurance premiuns ».y>-to be payable: and all Taxes
and Insurance Deposits shall e held by Morigagee without
any allowance of interest Lherion

{b} The aggregete of the month.»Tax and Insurance
Deposits. together with monthly pavments of inlerest or
principal and interest payable on the lut: shall be paid in
a single payment each month. to be appu<e’ prior Lo default
Lo the following items in the order stated.

(it Taxes end insurance premiums:

tiil Indebtedness Hereby Secured other than nriucipal
and interest on the Note.

tiiit Interest on the Note:
(tivl The principal balance of the Note.

e} Mortgagee will, out of 1the Tax and Insurance Deposits.
upon the presentation to Mortgagee by Morigagor of the
bills therefor. pay the insurance premiums and Taxes or will.
upon the presentation of receipted bills therefor. reimburse
Morigagor for such pavments made by Mortgagor. 1 the
total Tax and Insurance Deposits en hand shall not be suf-
ficient to pay all of the Taxes and insurance premiums when
the same shall become due. then Mortgagor shall pay o
Mortgagee on demand any amount necessary to make up
the deficiency. [f the tota! of such Tax and Insurance
Deposits exceeds the amasunt required 1o pay the Taxes and
insurance premiums. such excess shall be credited on subse-
quent pavments Lo be made for such Tax and Insurance
Deposits.

{d} In the event of a default in any of the provisions con-
tained herein or in the Note. Morigagee may. ac its option.
without being required so to do. apply any Tax and Insur-
ance Deposits on hand to any of the Indebledness Hereby
Secured, in such order and manner as Mortgagee may elect.
When the Indebtedness Hereby Secured has been fully pmd.
then any reinaining Tax and lnsurance Deposits shall be
paid to Mortgagor. Al Tex and Insurance Deposits are
hereby pledged as additional security for the Indebledness
Hereby Secured, shall be held by Mortgagee Lo be irre-
vocably appliad for the purpoees for which made as herein
provided, and shall not be subject 1o the direction or con-
trol of Mortgagor.

{e) Notwithstanding anvthing herein to the contrary. Mort-
gagee or its loap servicing agent {if any), or their guccessors
and assigns, shall not be lisble for any failure to apply to
the payment of Taxes and insurance prerniums any armounts
ited as Tax and Insurance Deposits unless Mortgagor.
while no default exists bereunder, shall have requested Mort-
gagee in writing to make application of the Tax and Ln-
surance Deposils on hand o the pavment of the particular
Taxes or insurance premiums for the payment of which such
Deposits were made, accompanied by the bills therefor.

9. Proceeds of Insurance. Mortgagor will give Morigagee
prompt notice of any damage to or destruction of Lthe Premises.
and

(a} In case of loss covered by policies of insurance. Mori-
gagee (or, after entry of decree of foreciosure. the purchaser
at the foreclosure sale or decree creditor. as the case rasy
be) is hereby authorized at its option either (i) to setule and

adjust any claim under such policiezs without the consent
of Mortgagor (and Morigagor hereby agrees Lhat Mortgegee
shall have no liability to Mortgagor related to such adjust-
ment except for Mortgagee's willfu) misconducti. or {ii} allow
Mortgagor 10 agree with the insurance company or com-
panies on the amount to be puid upon the loss: and provided
that in any case Mortgagee shall. and is hereby authorized
to. collect and give a receipt for any such insurance proceeds:
and the expenses incurred by Morigagee in the adjustment
and collection of insurance proceeds shall be so much addi-
tiona) Indebtedness Hereby Secured and shall be reimbursed
to Mortgagee upon demand.

{bt In the event of any insured damage Lo or destruction
of the Premises or any part thereof therein called an * Insured
Casualty™i. and if. in the reasonable judgment of Nort-
gagee. the Premises can be restored 10 an economic unit
not less valuable than the same was before the occurrence
of the Insured Casualty and edequately securing the
outstanding balance of the Indebledrness Herebyv Secured.
then, if no Evem of Defauit. as defined in Section 22 of this
Mortgage. or any event that with notice or passage of time
or both would become an Event of Defsult shall have
occurred and be then continuing. the proceeds of insurance
shall be sppliec Lo reimburse Mortgegor for Lhe cost of
restoring. repairing. replacing. or rebuilding the Prem.<es
or part thereof subject to Insured Casualty, as provided for
in Section 11 hereof. and Morigagor hereby covenants and
agrees forthwith to commence and diligentiv 10 prosecute
such resioring. repairing. replscing. or rebuilding: provided.
always. that Mortgagor shall pay all costs of such resior-
ing. repairing. replacing. or rebuilding in excess of the net
ﬁroce«fads of insurance made available pursuant 15 the terms
ereof.

ic) Except as provided in subsection b of thic Section 9.
Mortgagee mayv apply the proceeds of insurance consequent
upon any Insured Casualty upon the Indebtedness Hereby
Secured. in such order or manner as Yortgagee may elect:
provided. however that such application of proceeds shall
not be considered a voluntar prepayment of the Note that
would require the payvment of any prepasment premuum or
penalty.

(d) In the event that proceeds of insurance if any. shall be
made available to Mortgagor for the restoring repairing.
rplacing. or rebuilding of the Premises Morgagor hereby
¢rvenants Lo restore. repair. replace. or rebuild the same. to
be Gf ut least equal value and of substantially the same
chasacier as prior to such demage or desiruction. all 10 be
effecr.y in accordance with pians and specifications 1o be
first subm/cted to and approved by Morigagee.

10. Condemnatios. Mforigagor hereby assigns. transfers. and
sets over unto Mortgages the entire proceeds of any eward or
claim for damages for inv'of the Premises taken or dam.oged
under the power of eminer/t Goriain or by condemnztion including
any pavments made in liev of ¢in settlement of a ¢laim or threat
of condemnation. Morigagee nm ey eiect 16 apply the procesds of
the eward upon or in reduction - the Indebledness Hereby
Secured then most remotely to b paj 1. whether due or not. or
require Mortgagor to restore or rebuic the Premises. in which
event the proceeds shzll be held by Miragee and used to reim-
burse Mortgagor for the cost of such rebidding or restoring .
in the ressonable judgment of Murigagee. the Premises can be
restored to an economic unit not less valuabie/chin the same was
before the condemnation and adequately sacuring the outsianding
balance of the Indebtedness Hereby Secured. and if no Event of
Default. or event that with notice or passage of time or both would
becomne an Event of Default, has occurred and be then continu-
ing. the award shall be used Lo reimburse Mortgagor for the cost
of restoration and rebuilding. as provided in Section 10 hereof

11. Dishursement of Insurante Procerds or Condemnation Avward.
1o the event Mongagor is entitled Lo reunbursement out of insur
ance proceeds or condemnation award held by Morigegee. such
proceeds shall be disbursed from time 1o time upon Mortgagee
being furnished with () evidence sausfactory w it of the estimated
cost of completion of the restoration. repair. replacement. and
rebuilding, (i} funds (or assuran .+ satisfactory 1o Mortgagee that
such funds are available! suffiuent in addition 16 the proceeds
of insurance W complete the proposed restoration, repair. replace
ment, and rebuilding. and Liii such architect’s certificates. waivers
of lien, contractor’s sworn statements. tite insurance endorse-
ments, plats or survey, and such other evidznces of cost. payment,
and performance as Morigagee may ressonsbly require and
approve: and Mortgagee may require thet all plans and specifica-
tions for such restoration. repair. replacement. and rebuilding be
submitted Lo and approved by Morigagee before commencement
of work. No payment made before the final completion of the
restoration. repair., replaremen:. and rebuilding shall
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become due, from the Fremises and under any and all leases of
all or any pa~ =f Lie Premises. Mortgagee shall thereafter con-
tinue .u receive and collect all such rents. income. and profits,
as long as such default or defaults shall exist, and during the
pendency of any foreclosure procsedings, and if there is a defi-
ciency, during any redemption period.

Mortgagor hereby appoints Mortgagee its true and lawfy] at-
torney. which appointment is irrevocable and coupled with an in-
terest, with full power of substitution and with full power for Mor-
tgagee in its own name and capacity or in the name and capacity
of Mortgagor. from and after the service of a Notice. to demand.
collect. receive, and give complete acquittance for any and all
rents. incomne. and profits aceruing from the Premises. and at Mor-
tgagee's discretion to file any claim or take any other action or
proceeding and make any settictient of any claims. either in its
own name or in the name of Mortgagor or otherwise, that
Mortgag e emayv deem necessary or desirable in order to collect
and enforce the pa¥Toent of the rents. income, and profits. Lessees
of the Premises are hereby expressh autherized and directed to
pay any and all aminints due Mortgagor pursuant to the ienses
to Mortgagee or .och nominee as Mortgagee muy designate in
writing delivered to an/! received by such lessees who are express-
1 relieved of any and'all Juty. liability or obligation to Mortgagor
in respect of all pavmants so made.

From and after the scnice of a Notice. Mortgagee is hereby
vested with full power 1o us: 84 messures, legal and equitable,
it may deem nacessary or prope. to enforce this assignment and
to cotlect the rents. income, and [irciits assigned hereunder, in-
cluding the right of Mortgagee or it Gesignee 10 enter upon the
Premises, or any part thereof. with or wit*iuit process of law, take
possession of all or any part of the Premises »ud all personal pro-
perty. fixtures, documents. books. records. papers. and aceounts
of Mortgagor relating thereto. and exclude Mortjagor and its
agents and servants wholly therefrom. Mortgagor hereby grants
full power and authority to Mortgagee 1o exercise all nghts.
privileges, and powers herein granted at any and 21'ti;aes after
service of a Notice. without further notice to Mortgagor. ~vita full
power to use and apply all of the rents and other incom: Lcrein
assigned to the payment of the cosis of managing and opcratine
the Premises and of any Indebtedness Hereby Secured. Mor-
tgagee shall be under no obligation 10 exercise or prosecute tny
of the rights or claims assigned to it hereunder or to perform or
carry out any of the obligations of the lessor under any of the
leases and does not assume anpy of the liabilities in connection
with or arising or growing out of the ~ovenants and agreernents
of Mortgagor in the ieases. This assignment shall not operate to
place responsibility for the control, care, rmanagement. or repair
of the Premises. or parts therecf. upon Mortgagee. nor shall it
operate to make Martgagee liable for the performance of any of
the terms and conditions of any of the leases, for 2anv waste of
the Premises by any lessee under any of the leases or any other
person. for any dangerous or defective condition of the Premises.
or for apy negligence in the management. upkeep. repair or con-
trol of the Premises resulting in loss. injury, or death 1o any lessee.
licensee, empioyee. ar stranger.

Mortgagor will, from time to time after Notice upon
Mortgagee's demand. execute, and deiiver or cause to be executed
ard delivered to Mortgagee, in form satisfactory to Mortgagee,
further agreements evidencing its willingness to comply and its
compliance with the provisions of this paragraph. Mortgagor shall
pay all expenses incurred by Mortgagee in connection with the
recording of any such agreement.

The assignment contained in this Section is given as collateral
security and the executiop and delivery hereof shall not in any
way impair or diminish the obligations of Mortgegor. nor shall
this sssignment impose any obligation om Mortgagee Lo perform
any pravision of any contract pertaining to the Premises or any
responsibility for the non-performance thereo{ by Mortgagor or
any other person. The assignment under this Section is given as
a primary pledge and assignment of the rights described herein
and such assignment shall not be deemed secondary to the securi-
Ly interest and mortgage of Mortgagegn the Premises. Mor-
tgagee shall have the right to exercise any rights under this Sec-
tion before, together with, or after exercising smy other rights
under this Mortgage. Nothing herein shall be deemed Lo obligate
Mortgagee to perform or discharge any obligation. duty. or in-
ability of Morigagor under this assignment, and Mortgagor shall
and does hereby indemnifv and hoid Mortgagee harmless from
any and ail zost {including without limitation reascnable at-
torneys’ fees and legal expensesi, liability, Joss, or demage which
Morigagee may or might incur by reason of this assignment; and
any and all such cost. liability, loss, or damage incurred by
Mortgagee. inciuding reasonable attorneys' fees. incurred by
Morigagee in the defense of any claims or demands therefor
twhether successful or no!). shall be so much additional

Indebtedness Hereby Secured. and Mortgagor shall reimburse
Mortgagee therefor on demand. together with interest at the post.
maturity interest rate set forth in the Note from the date of de-
mand to the date of payment.

20. Alinois Uniform Commercial Code. This Mortgage constitutes
a security agreement under the Uniformm Commercial Code of 1}
lineis therein called the “"Code™) with respect to any part of the
Premises which may or migzht now or hereafter be or he deemed
to be personal property, fixtures. or property other than real estate
{all for the purposes of this Section 20 called ‘Collateral ’}; al) of
the terms, provisions. conditions and agreements contained in this
Mortgage pertain and apply to the Collateral as fully and to the
same extent es to any other property comprising the Premises:
and the following provisions of this Section 20 shall not Limit the
generality or applicability of any other provision of this Mortgage
but shall be in addition thereto:

{a) Mortgagor (being the Debtor as that term is used in the
Code! is and will be the true and lawiul owner of the Col-
lateral, subject to no liens, charges, or encumbrances.

{b} The Collateral is to be used by Mortgagor solely for

business purposes, being installed upon the Premises for

Mortgagor’'s own use or as the equipment and furnishings

i’?w;mn':hed by Mortgagor. as iandlord. to tenants of the
ses.

tc) The Collateral will be kept at the real estate comprised
within the Premises, and will not be removed Lherefrom
without the consent of Mortgagee tbeing the Secured Par-
ty as that term is used in the Code) or anyv other person.
and the Collateral may be affixed to such real estate but will
not be affixed te any other real ¢atate.

id) The only persons having any interest in the Premises are
Mortgagor, Mortgagee, and permitted tenants and users
therecf.

te) No financing statement covering any of the Collateral or
any proceeds thereof is on file in any public office: and
Mortgagor will at its own cost and expense , upon demand,
furnish to Mortgagee such further information. execute and
deliver to Mortgagee such financing statements and other
documents in form satis{actory to Mortgagee, and do all
such eets and things as Mortgagee may at any time or from
*ire to time reasonably request or as may be necessary or
rotropriate to establish and maintain a perfected security
anrerzat in the Collateral as security for the Indebtedness
riereby Cacured. subject to no adverse liens or encum-
brances. Mortgagor will pay the cost of filing or recording
such finsnciig statements or other documents and this in-
strument <n a public offices wherever filing or recording
is deemed Ly Wortgagee to be necessary or desirable.

{ft Upon any Event ¢ Default hereunder and at any time
thereafter. Mortgage* at its option mey declare the In-
debtedness Hereby 3ecured immediately due and payable,

all as more fully set forth i1 Se~tion 22 hereof, and thereupon
Mortgagve shall have the rem adizs of & secured party under
the Code, including. withou tir.uzsion, the right to take im-.
mediate and exclusive possessiop of the Collstaral, or any
part thereof, and for that purpoez -iay. so far as Mortgagor
can give sutharity therefor, with o> without judicial process,
enter without breach of the peace u(>n any place that the
Callateral or any part thereof may be situsted and remove
the same therefrom (provided that if the Coliateral is affix-

ed to real estate. such removal shail be subject to the condi-
tions stated in the Code): and Mortgagee shall be entitled

to hold, maintain, preserve, and prepare the Collateral for>
azle, until disposed of, of may propose Lo retain the Coliateral )
subject o Mortgagor's right of redemption in satisfaction<?
of Moartgagor's obligations as provided in the Code. '-Zt_
Mortgagee, without removal may render the Collateral *- -
unussble and dispose of the Collateral on the Premises. -
Mortgagee may require Mortgagor to assamble the Col- ';;
lateral and mailte it available to Mortgagee for its posses-
sion at a place to be designated by Mortgagee. Mortgagee
will give Mortgagor reasonable notice of the time and place

of any public sale thereof or of the time after which any
private sale or any other intended disposition thereof is
made. The requirements of reasonable notice shall be met

if such notice is mailed. by firsi-class majl. postage prepaid,

1o the address of Mortgagor shown in this Mortgage or in
Mfort.glgee’n dupoum at le;t ten (10} days before the tj;Ee

of the sale or di ition. Mortgagee may buy at ary public
sale, and if the Collateral is of s type customarily sold in

a recognized market or is of a type which is the subject of
widely diseributed standard price quotations. Morigagee
may buy at private sale. Any such sale may be held as part
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estate comprised within ses, the Collareral

estate Lo be sold as one lot if Mortgagee so elects. The net
proceeds realized upon any such disposition. after deduction
for the expenses or relaking. holding. preparing for sale,
selling. or the like and reasonable attornevs’ fees and legal
expenses incurred by Mortgagee. shall be applied against
the Indebtedness Hereby Secured. Mortgagee will account
to the Mortgagor for any surplus realized on such
disposition.

(g} The remedies of the Mortgage hereunder are cumuiative
and the exercise of any cne or more of the remedies provided
for herein or under the Code shall not be construed as &
waiver of any of the other remedies of Mongagee, including
having the Collateral deemed pari of the realty upon anv
foreclosure thereof so long 8s any part of the Indebtedness
Hereby Secured remains unsatisfied.

thl The terrns and provisions contained in this Section 20
shall, unless the context vtherwise requires. have the mean-
ings and be construed as provided in the Code.

{1} This Mortgage is intended to be e financing statement
within the purview of Section 9-402(6) of the Code with
respect to he-Lollateral and the goods described st the
beginning of tlis Mortgage. which goods sre or mre to
become fixtures rela ing to the Premises. The addresses of
Mortgagor {Debtes) #id Mortgagee |Secured Party) are set
forth in Section 38 ier.of or under Mortgagor's signature
hereto. This Mortgage .s to be filed for record with the
Recorder of Deeds of L1he Zovnty or Counties where the
Premises are located. Morcgrgor is the record owner of the
Premises.

21. Restrictions on Transfer. it shall oe an Event of Defauit

hereunder and the Indebtedness Hereby Si¢rired shall be immedi-
ately due and payabie {to the extent permitced bytawl if. without
the prior written consent of Mortgagee. any (ne ¢r more of the
fallowing shall occur:

(al If Mortgagor shall create. effect. consent v, ur 3uffer or
permit any conveyance, sale. assigniment. wruns.e’, Len.
pledge, mortgage. security interest. or other encuiL urance
or alienation of the Premises or any part thereof or interr:zt
therein, excepting only sales or other dispositions of (Zol-
lateral therein called “'Obsolete Collateral’' no longer uscful
in connection with the operation of the Premises, provided
that Prior to the sale or other disposition thereof, such
Obsaolete Collateral has been replaced by new Collaieral sub-
ject to the first and prior lien hereof of at least equal value
and utility,

(by 1f Mortgagor is a trustee, then if any beneficiary of
Mortgagor shall create, effect, or consent to, or shall suffer
or permit any sale. assignment. transfer, lien, pledge.
mortgage, security interest. or other encumbrance or aliens-
tion of all or any portion of such beneficiary s beneficial

interest in Mortgagor

{ct If Mortgagor is a corparation, or if any corporation is a
beneficiary of a trustee mortgegor, then if any shareholder
of such corporation shall create. effect. or consent o or shall
suffer or permit any sale, assignment, transfer, lien, pladge.
mortgage. security interest. or other encumbrance or aliene-
tion of any such shareholder’s shares in such corporation:
provided that if such corporation is a corporation whose
stock is publicly traded on & national securities exchange
or on the “Over The Counter’” market. then this sub-
parag-aph 21{c) shall be inapplicable;

td) If Mortgagor is & partnership or joint venture, or if any
beneﬁci.l{ybmf a trustee mortgegor is a partnership or joint
if any partner or joint venturer in such part-
nership or joint venture shall creste. effect, or consent to
or suffer or permit any sale. assignment, transfer, Lien.
pladgt mortgage, security interest. or other encumbrance
or alienation of all or any part of the partnership interest
or joint venture inierest, as the case may be. of such partner
:r.ii:mt venturer; i» encl: m: whethsr any such conveyance,
assignment. transfer, lien. pledge. mortgage. security
interest, encumbrance, or dsen‘:suongexs effocted directly.
indirectly, voluntarily or involunterily. by operation of law,
ar otherwise; provided that the foregoing provisions of this
Section 21 shall not apply to li liens securing the Indebred-
neas Hereby Secured. (ii} the lien of current taxes and
assesszments not in defauit. (i any transfers of the Premises.
or part thereof, o interest therein. or sny beneficial inter-
asts.or shares of stock or partnership or joint venture inter-
ests, as the case may be, in Mortgngor or any beveficiary

who is deceased or declared judicially incompetent. to such
owner's heirs, iegalees, devisees. executors. adminizir-tors.
estate. personsl representstives, or commitlee; and (ivi to
the extent prohibited by law. The provisions of this Section
2] shall be operstive with respact 10 and shall be binding
vpon. apy persons who, in accardance with the terms hereof
or otherwise shall acquire any part of or interest in or encum-
brance upon the Premises, beneficial interest in. shares of
stock of. or partpership or joint venture interest ih, Mort-
gagor or any beneficiery of a trustee Morngagor.

22. Events of Defaull. 1f one or more of the following events
{herein calied “"Events of Default’'i shai] occur:

ta} Failure Lo pav when and as due the Note or anyv install-
ment thereof, cither principal or interest. or failure Lo pay
any other amount due hereunder or under the Nowe when
and as due, and such fallure shait contfnue for five
{5) buslness days; or

{b) Mortgagor shall fuil to observe or perfcrm any covenant,
condition, or agreement to be served or performed under
Sectiops 2, 3, 4. and 5 of this Morigage or any representa-
tion o ywarranty of Mortgagor when made was fslse or
misieading in any material respects or if an Event of Default
pursuant to Section 2 1 hereof shall occur and be continu-
ing. without notice or period of grace of any kind; or

{c) Any default shall oecur under any loan agreement relating
to the Note. or any other document or agreemest evidenc.
ing. rejating to, securing, or guaranteeing any of the In-
debtedness Hereby Secured, including without limitation
any loan agreem~nt under which the indebtedness secured
by the Note is incurred. and such default shal) continue
beyond any applicable period of grace: or

{d) 1 {end for the purpose of this subsection (d) of this Section
22 oniy. the term Mortgagor shall mean and include not oniy
Mortgagor but any beneficiary of a trustee mortgagor and
each person who, ac guarantor, co-maker, or otherwise, shall
be or become liable for or obligated upon all or any par: of
the Indebiedness Hereby Secured or any of the covenants
or agreements contained herein):

{i) Mortgagor shal! file a petition in voluntery bankruptey
under any chapter of the federal bankruptey code. or any
similar lew for the relief of debtors. stale or federal. now or
hereafter in effect. or

{iit Morigagor shal) file an mnswer admitting insolvency
o' inability to psy its debts, or

i) Within thirty (30) davs after the filing against
Morig.go: of any involuntary proceeding under the federal
bankr ptey rode or similar law for the relief of debtors. such
proceeaisy s shall not have been vacated or staved. or

fivi Mortgagsr shall be adjudicated a bankrupt. or &
trustee or receiv r.chall be appointed for Mortgagor for all
or a material pert of Mortgagor's property or the Premises,
in any involuntary proceeding. or any court shall have taken
jurisdiction of all or C.e m#ior part of Mortgagor's property
ar the Premises in an! involuntary proceeding for the
reorganization. dissolution /g-uidation or winding up of
Mortgagor. and such trusiee o receiver shall not be
discharged or such jurisdictica ~elinquished or vacated or
stayed on appeal or otherwise su yec within sixty (60) davs.
or

{v] Mortgagor shall make an assignment for the benefi
of creditors or shall admit in writing its inability to pay its
debts generally as they becorne due or shall consent to the
appointment of 8 receiver o Ytrustee or liquidstor of all or
a material part of its property, or the Premises; or

te} If default shall continue for ten (10) davs after written
notice thereof by Morigagee to Mort.gagor in the due a-42
punctual performance or observance of any other agreement
or conditions herein: or

if) 1f the Premises shall be abandoned:

then Mortgagee is hereby authornized and empowered. st its
option. snd without affecting the lien bereby treated or the
priority of eaid lien or any right of Mortgagee hercuzder 1o
decliare. without further potice, all Indebtedness Hereby Secured
to be immediately due and pavable, whether ar not such defauit
be thereafier remedied by Mortgagor, and Morignges may
ismediately proceed to foreciose this Mortgage o7 to exercise Any
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of the Premnises or any other person having an interest therein).
and shall inure to the benefit of Martgagee and ita succeasors and
assigns. Any reference in this Martgage to Mortgagee shall be
deamed to include any holdar of the Note, whether so expressed
or not; and each such holder of the Note shall have and enjoy
all of the rights, privileges, powers, opticus, and bepefits afiorded
hereby and bereunder, and may enforce all and every of the terms
and provisions hereof, as fully and to the same extent and with
the same effect a2 if such holder were herein by name specifically
granted such rights, privileges, powers, options, and benefits and
was herein by name deaignated Mortgagee.

34. Provisions Severable. The unenforceability or invalidity of
any provision or provisions bhereof shall not render any other pro-
vision or provisions herein contained unenforceable or invalid.

35 Waiver of Defense. No action for the enforcement of the lien
or any provision hereof shall be subject to any defanse which
would not be good and valid to the party interposing the same
in an action at law upon the Note.

36. Time of the Essence. Time i3 of the essence of the Note, this
Mortgage. and any other document evidencing or securing the
Indebtedness Hereby sacursed or persuant to which any of the
Indebtedness Hereby Securad 'was incurred.

57. Captions and Proncunc. The captions and headings of the
various sections of this Matge e are for convenience only, and
are not to be construed as corfivng or limiting in any way the
ascope or intent of the provisions liersof. Whenever the context
requires of permits. the singular sha)' m.ludethnplunl. the plural
shail include the singular, and the mus 1:Loe, ferninine, and nouter
shall be freely interchangeable.

38. Notices. Except as otherwise specifice)’y provided harein.
any notice which arv pariy hereto may desire or 7.a)" be required

"‘-r.ogwetomyocharpm\ shall be in writing, and _he mailing

postage
prepaid. return receipt requested. to the respactive addresses of
the parties set forth below. or to such other place as any party
hereto may by notice in writing deaignate for itself, shall con.
stitute service of notice hareunder two (2! business days after the
mailing thereof:

() 1f to Mortgagee: The Northern Trust Company.
50 South LaSaile Street, Chicago, Tllinofs 60675

{Attention: Division Head, South_ )

(b If to Mortgagor, to the addreas set forth under
Moartgagor's signature bersto.

Any such other notics may be served by personal delivery thereof
to the other party, which delivery shall constitute service of notice
hereunder on the date of such delivery.

39. Joint and Several. If there is more than one Mortgagor, all
representations and warranties herein shall be the joint and
several representationa and waranties of both or all such

Mortgagors and all obiigations, covenants, agreements, reloases,
and waivers hereunder shall be the joint and several obligations,
covenants, agreements, relesses, and waivers of both or all such

Mortgagors.

40. Option te Subordinale. At the option of Mortgagee, this
Mortgage shall become subject and subordinate in whole or in
part {but not with respect Lo priority of entjtlement to insurance
proceeds or any award in condemnation) to any and all leases of
all or any part of the Premises upon Mor:g agee'a execution and
recording, at any time hereafter. in the Oftice of the Racorder of
Deeds in and for the county or counties wherein the Premises are
situnted, of a unilateral declaration to that effect.

IN WITNESS WHEREOF. Morigagor has caused this
Moartgage to be duly signed, sealed and delivered the day and year
first above written.

CHICAGO TITLE AND TRUST CUMPANY, AS TRUSTEE undsr Trust
Agreement dnted November 5, 198€, and known as Trust
Number 1089298

B v expressiy undeniood and syrced by snd berween the paries hereso, anything bereis fa the <o @y actwithianading, that cach and all ol the warratlics, INACHMILRS, R PROSCNLRORY,

Cuvenaniy, udertahings st agrocinents beman inade vn the pat ot ihe Trustee while vn fotim purporting (/¢ th: wamanties, ideinnitics, epresentations. vy eadnts, uidertabimgs and agreensents
Ol sand Crustee are novertheless cach und every une ol then, imude and imtended DOt s penonad warantes, I en e, TepRose madions. caverants, uidertahmgy und agneemenis by the Trustee wr
for the purpose or with the intention of bimding sl fustee personially but arc made and inlemded Jor the purpr - ol imng only hat porfioa of the trusd pruperty speailivally descoibed Beesn, aid
this easicruent » exevuted and delivered by said Trustee mid inas vwe aght, bul salely 1nihe exercise of the porsen contemad Ut s sk Trusiee, amd s rae gesonad tubidiey o greisensd
sespensibitiny 13 assumed by nor shall at any tire be 2ssenad or enforceyble aganst the Chwagw Title and Tieor? anpany. on secount ul this IsEHBCRE F o scuoumt of any warssnty. indemniny,
FEPIEAEBIBLION, CVERAnt, Undertading or agreement of 1he said Thustet 18 1his Wstnuncn) conlaticy, ¢ither cagreawad -4 mted, all sl penonal labibiy. o any, being eiprcssly waned amd

relcared
IN WITNESS WHEREOF, Chicage Tile arad Toust Company, pot penonably butas Trysted gs afomesand, has vcansed these 2oty b sigacd by s A abant Voo Proessdent, s 1 corporsts

seal 1o be heigwnn affived snd amesied by its Assistant Secretarny, (e day and year finu sbove wititea.
(HIW! B AN '<!"J(M)P/ ¥ AT
J’/

('_ECT“‘/"—-?,./ <
A=

L the undemigmed . 4 Nivary Public ;o and tor the County and State glonesaid, DO BEREBY <0 RTTED o Ao e mated Asvatin Vice
President amd Assistand Secretary of the CHICAGO FITEE AND TRUST COMPANY, Graniof, personaliy amy «03 120 (o be 1he saie peaons w hose
rames ate subseated to the foregoing mstrument as such Assistant Vice Presudent and Assistant Sevretary resjact cxly) appearcd bedone e this Jay n
person and ackiuwicdgad that they signed amd delivered e caxd instrument 2> thew v R et and voiuntary act el the tree and voluntary actot sewd
[orpeny fun the uses and purposes Ltherein set korth; amd the said Asristant Secrvrary then and thetr schmmmbe/ge0 o said Asistant Secretany, 1
bustodian ot the corporute seal of saul Cempany. caused the Lompunme seal of sa g Codipany 1o Be affeaed 1 sald M1 UNEHTEax 3aKk], AN ILang Secfetary s
}wn free xnd voltuatery ot zmd as Use free amd volumtary ol ol said Compuny for Lhe uses amd purposes thenzin set I-n..f \. * ]

e oy aboresasd and ma personaily,

ASSISTANTY VICLE-PRESIDENT

ANSISTART SECRETARY

Compurawe Seal
=

STATE OF ILLINOIS.
COLNTY OF COUR

“"OFFICIAL SEAL”

Sheila Davenport G
L. vy g my harmd and Nuodagal Scab this ey v R S b S

Notazy Public, State of !llmots B — "
- g@\_‘ Qﬁug-:; a0

.'\-omnurpl.ﬁun Elp‘r’.i 07135 Notary Pulflic

NFxG-)
- el U L el LAs Ay
John R. Sfena, Jr.

50 South LaSalle Street
Chicago, Illinois 60675

Page 8 of 8




" UNOFFICIAL COPY

right. power, or remedy provided by this Mortgage or the Note,
or by law or in equity conferred.

23. Possession by Morigagee. When the Indebtadness Hereby
Secured shall become due, whether by acceleration or ise,
Mortgagee shall, if applicable Iaw permits, have the right to enter
into and upen the ﬁemues and take possession thereof or to
appoint an agent or trustee for the collection of the rents, issues.
and profits of the Premises. and the net income, afier allowing
& reasonahble fee for the collection thereo! and for the manage
ment of the Premises, may be applisd to the payment of Taxes,
insurance premiums, and other charges applicabla to the Premises.
or in reduction of the indebledness Hereby Secured; and the rents,
issues, and profits of and from the Premises are hereby specifically
pledged to the payment of the Indebtedness Hereby Secured.

24. Farecelosure. When the Indebtedness Hereby Secured. or any
part thereof, shall become due, whether by acceleration or other-
wise, Mortgagee shall have the right 1o foreclose the lier hereof
for the Indebledness Hereby Secured or part thereof. In any suit
to foreclose the lien hereof, there shall be allowed and included
as additional Indehisdness Hereby Secured in the decree of sale,
all costs and expei.ces that may be paid or incurred by or on behalf
of Morigagee for attirneys’' fees. appraiser's fees. vutlays for
documentary and xrort evidence, stenographer’s charges,
publication costs, and cos_s (which may be estimated as to items
to be expended after ent-y of the decreel of procuring ali such
abstracts of title, title scar=lir5and examinations, title insurance
policies. and similar data and Lisurance with respect to title, as
Mortgagee may deem reasonstiy riscessary eitber to prosecute
such suit or to evidence to bidddrs st sales which may be had
pursuant to such decree, the true.crzaitions of the title to or the
value of the Premises. All expenditures ard expenses of the nature
mentioned in this Section, and such ol.aer e penses and fess as
may be lncwred in the protection of tle Premises acd the
maintenance of the lien of this Mortgage, including the fees of
any attormey emploved by Mortgagee in any litigatior or pro-
ceedings affecting this Morigage, the Nowe, or . Premines,
including probate. bankruptcy, and appellate provceidiags, or in
preparation of the commencement or defense of any ro.e dings
or threstened suit or proceeding. shall be 50 much arilonnl
[ndebtedness Hereby Secured and shall be immediately ¢ ue ar4
payable by Mortgagor. with interest thereon at the post-matu ity
rate as set forth in the Note unti} paid.

25. Receiver. Upon. or at any time after, the fling of a com-
plaint to foreclose this Mortgage. the court in which such com-
plaint is filed may appoint a receiver of the Premises. Such
appointment may be made either before or after sale. without
regard to solvancy cr insolvency of Mortgagor at the time of appli-
cation for such receiver, and withoyt regard to the then vaiue of
the Premises or whether the same shail be then oceypied as a
homestead or not: and Mortgagee hereundar or any employee or
agent thereof may be appointed as such receiver. Such recsiver
shall have the power to collect the rents. issues, and profits of
the Premises during the pendency of such foreclosure suit and.
in case of a sale and deficiency, during the full statutory period
of redemption. if any. whether there be 8 redrmption or not, as
well a3 during any further times when Mortgagor, except for the
intervention of such receiver. would be entitied 1o collection of
such renta, issues and profits exd all other powers which may
be necessary or are usual in such cases for the ion. poases-
sion, control. management. and operation of the isos dur-
ing the whole of said period. The court may. from time to time,
asuthorize the receiver to apply the net income from the Pramises
in his hands in payment in whole or in part of: (2) the Indebtedness
Hareby Secured or the indebtedness secured by a decrwe forecloes-
ing this Mortgage, or oy tax, special assessment, or other lien
that may be or becoroe superior to the lien bereof ar of such dacres,
provided such epplication is made prior to the forsclosure sale:
or (b} the deficiency in case of a sale and deficiency.

26. Proceeds of Foreelosure Sale. The proceeds of any foreciomure
sale of the Premises shall be disributed and applied in the follow-
ing order of priority: Firsl, on account of all costs snd expenses
incident to the foreclosyre p ings, inchuding all such items
as are mencioned in Section 24 hereol; Second, all other items
which, under the terms hereof. constitute Indebradness Hereby
Secured additional to that evidenced by the Note, with interest
on such items as herein provided: Third, to intevest remaining
unpaid upon the Note; Fourth, to the principal remaining unpajd
upon the Note: and FIfA. any surplus to Mortigsgor and its
successors or assigns, as their rights may appear.

27. Insurance Upon Fareciosure. In case of an insured joss after
foreciosure have been instituted. the proceeds of any
insurance policy or policies, if not applied in rebuilding or restor-
ing the buildings or improvements as herein provided. shall be
used to pay the amount due in accordance with any decree of
foreclosure that may be entered in any such proceedings. and the
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balance, if any. shall be paid as the court may direct. In the case
of foreclosure of Lhis Mortgage. the court in its dacree may provide
that the mortgagee's clause stiached 1o each of the casualhiy
insurance policies may be cancelled and that the decree creditor
meay cause 8 new loss clause to be attached to each of said casualty
insurance policies making the loss thereunder pavable to said
decree creditor . and any such foreclosure decree may further
provide that in case of one or more rederaptions under said decree.
pursuant to the statutes in such case made and provided. then
in every such case each and every successive redemptor may
cause the preceding loss clause attached to each casunlty insur-
ance policy to be cancelled and a new loss clause to be attached
thereto. making the loss thereunder payable to such redemptor.
1n the event of foreclosure ssle, Marigagee is hereby suthorized,
without the consent of Mortgegor, to asaign any and al! insurance
policies (o the purchaser at the sale. or 10 take such other steps
as Mortgagee may deem advisable to zause the interest of such
purchaser Lo be protected by any of the said insurance policies
;ithml credit or allowance Lo Mortgagor for prepaid premiums
ereon.

28. Walver. Mortgagor hereby covenants and agrees that it will
not at any time insist upon or plead, or in Any manner whatsoever
claim or take any advantage of, any stay, exemption. or exten-
£ion law or moratorium law now or at any time hereafter in force.
or claim. take or insist upon any benefit or advantage of or from
any law now ar hereafter in force providing for the valuation or
appraisement of the Premises, or any part thereof, prior Lo any
sal¢ or sales thereo! to be made pursuant to any provisions herein
contained. or to any decree. judgment, or order of any court of
competent jurisdiction; or after such sale or sales claim or exer:
cise any rights under any statute now or bereafter in force to
redeem the property so sold. or any part thereof. or relating to
the marshalling thersof, upon foreclosure sele or other enforce
ment hereof. Mortgagor hereby expressly waives any and all
rights of redemption from aale under any order or decree of
foreclosure of this Mortgage. on its own behal! and on behalf of
each and every person acquiring any interest in or title 1o the
Premises subsequent to the date hereof. it being the intent hersof
thet any and all such rights of redemption of Mortgagor snd of
all other persons are and shal! be deemed 1o be hereby wajved
to the full extent permitted by the provisions of 1llinois Revised _
Statutes. Chapter 110, paragraphs /4G xamd 05208 and any
statute enacted in repiscement or substitution thereof. Mortgagor
will not invoke or utilize any such law or [aws or otherwise hinder.
7alay, or impede the exercise of any right, power or remady herein
or otherwise granted or delegated to Mortgagee. but will suffer
«r. permit the exercise of evary such right, power, and remedy
as though no such law or laws heve been made or enacted.

29. M irtgagee in Possession. Nothing herein contained shall be
construed &, constituting Mortgagee 8 mortgagee in possession
in the abserce of *ae actual taking of possession of the Premises.

3C. Further (Avivrances. Mortgagor will do. execute.
acknowledge. ana dilivir all and every further acts. deeds, con
veyances, transfers. 7. J"dusurances necessary or proper. in the
sole judgment of Mort,zag . for the better assuring. conveving.
mortgaging. sssigning. ‘and confirming unte Morigagee al}
property mortgaged hereby or pioperty intended so 1o be whether
now owned by Mortgagor or here ifter acquired.

3). Mortgagor's Successors. In tle 7 veit thal the ownership of
the Premises vested in a pe’s~= or persons other than
Mortgagor. Mortgagee may. without (1ot.ce to Mortgagor. deal
with such successor or successors in inte ost of M with
refarenice (0 this Mortgage and the Indebtidness Hereby Secured
in the same manner as with Mortgagor. Mortgagor will pive
immadiate written notice to Mortgagee of any conveymnce,
transfer, or change of ownership of the Premises. but Lothing in
this Section 31 shall vary or nagste the provisions of Sectiop 2

32. Rights Cumulative. Each right. power. and remedy herein

conferrad upon Mortgagee is cumulative and in addition 1o every .

other right. power, or remedy. express or implied. given now or

bereafier existing. st law or in equity. and each and every right, -

power. und remedy herein set forth or otherwise 8o existing may
be ezercised from time to time as often and in such order as me
be dermed expedient to Mortgagee and the exercise or the begin-
ning of the exercise of one right, power, or remiedy shall not be
a wajver of the right to exercise at the same time or thereafter
any other right. power or remedy: and no delsy or omission of
Mortgagee in the exercise of any right. power, or remedy acoruing
bereunder or arieing otherwise shall impuir any such right. power.
ar remeady, or be construed w be & weiver of any default or acguie
scence therein.

33. Suceessors and Assigns. This Mortgage and each and every
covenant. agreement. and other provision hereof shal! be bind:ng
upon Morigagor and its successors and assigns {including.

of B
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EXHIBIT A

THAT PART OF 10TS 2 AND 3 IN THE SUBPDIVISION OF THE SOUTH 1/2 OF THRE BOUTHWERST !
1/4 AND THR BOUTH 1/3 OF THR SOUTHEAST 1/4 OF SYCTION 24, TOWNSHIP 34 NORTH 12

EAST OF THE THIRD PRIRCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS {EXCEPT RAILSQAD
RIGHT O WAY) TOGEKTHER WITH CVACATED WEST 70TH STREET (VACATED BY ORDINANCE
RECORDRD OCTOBER 17, 1967 AS DOCUMENT 1§521028) FALLING WITHIN THE POLLOWING
DESCRIBED TRACT: COMMENCING AT A POINT ON THE SOUTH LING OF THR SOUTHWRST 1/4 OF
SECTION 24 AFOREBAID 756.17 VERT RAST OF THE SOUTHWEST CORNER THEREOF; THENCE

RORTH AlONG A LINE PARALLEL WITH THE WEST LIRE OF THR SOUTHWEST 1/¢ AFCRESAID,

33,0 YERT TO THE POINT OF BRQIMNING OF THE TRACT TO BE DESCRIBED; THENCK

CONTIRDING NORTH ALOMG SRID PARALLEL LINE {BRIMG THR WEST LINE OF THR PROFERTY
CONVEYRD EY THR <DERD RECURDED AS DOCIMENT 10045137) FOR A DISTRNCE OF 125%.91 |
FEET To YHE WORTH LN OF THE S0OUTH 1/2 OF THR SOUTHWEBST 1/4 OF SBCTION 24
APORRUAIN: THENCE EAST ALONG SAID NORYH LINW 430,0 FEET; THENCE SOUTH PARALLEYL
VITH T2 43T LIKE OF THE SOUITHWEST 1/4 APQRREAID 410,16 PRST TO A LINE J11.0
FRET HORTH %P AMD PARALLEL WITH THR SOUTH LINE OF THE SOUTHWEST 1/4 AFORBEAID,
THENCE XAST AL0))3 SAID PARALLEL LINE 37.0 VEET TO A LINR 1273.17 FERT EAST OF ARD
PARALLEL WITH T8 “BST LIRR OF THE SOUTHWEST 1/4 APORESAID; THRENCR SOUTH ALONG
SAID PARALLEL, LXI® 878,0 FYBET TO A LINE 33.G FEXT NORTH CF AND PARALLEL ¥WITH THE
SOUTH LINE OF THK SOUTWEST 1/4 AFORRSAID; THENCE WEST ALONG BAID PARALLEL LINR
517,0 FEET TO THR POY™. (@ EEOYRNING, IN COOK COONTY, ILLIROIS

Common Address: 7830 West 71st Gtreet, Bridgeview, Illinois 60455

P.I.N. No.: 18-24-302-013-0000
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RIDER TO MORTGAGE
(Junior Maortgagzy)

THIS RIDER 12 attached to und made 2 part of that certain Mortgage dated as of _Pacember 30 1991 made
by CHICAGYD TITLE AND TRUST COMPANY, .as frustes under trust sgreamunt datod Hovember 5, 1986, No. 1089298

as hortgagor in {avor of The Northern Trust Company as Mortgugee.

WHEREAS. this Mur:gggg iy subordinated and subject to the mortgage affecting the Premises. dateg Pecowver 4 ,
pony

1\0_3& madc;a 22 :h!cb Tﬁ""le ang Trust Com ot personally, but as Trustee under a ‘Trust
Agreement dated Nevembor 5 , 19.85_, and knaown as Trust Neo. 1089208 .j as Mortgagor, in faver of
FIDELIN Y MuTuaL L1FE THSURANCE S RIN ortgagee. constituting a first mortgage lien on the Premises. The said mortgage secures
4 note oi even date therewith in the eriginal principal umountof § _2,450.000. 0% = __ {said mortgage herein called the " Firse
Mortzage™ and vaid note herein called the “First Mortguge Note™), the payment of which indebtedness thereby socured -
and the compliance with the terms and conditions thereof shall be the obligation of Mortgagor;
*ax moditled by a Modlfleatlon Agrecmval fntesasling the originel principal anmount o 33,8%0,000.00
NOW. THEREFOQRE, in consicleration of the loregoing and for other gomd and valuable consideration, the Mortpagor
and Moerigagee agnee as follows in comnection with the Firas Mortgage: )

{1V Mortgagor sbhail comply in sli respects with each and evecy
9ae of the terms, provisioris, and cuaditions of the First Mortgage
Nete, the First Mortgrge. 7nd all other agreementa relating to
the indebtedoess evidenced Fir the First Mortgage Note and shall
make all pavments requird ro be mude pursuant o the terms
of the First Mortgage Note Ifor2 the expiration of aoy applicubic
grace pericds. Apy failure o1 Yo tzager to so comply, keep,
obiserve, and parform any of suck covcanants, terms, obligations.
conditicas, and provisiona shall c¢nvitute an Event of Default
under thiy Mortgage entitling Morigaser to all vights and
rgmadies provided herein in the case of rchr defaults hereunder.
1o the even: of a conflict of any of the ¢zims and provisions
coutained in the First Mortguge with any of the terms uad
provisiozns contained herein., Mortgagor':s _compliance,
observation, keeping, and performsance of the Cordiicting terms
and provisions of the First Mortgage shall not cosiitute aa
Event of Default hereunder and shall be decme(l to be full
copliance with the conflicting terms hereof,

(2} Mortgagor covenants and wsgreoes that

Mortgagee pavs ait yums evidenced or secwed by the Fiisl
Mortgage Note or First Mortgage, Mortgagee shall becolia
eatided to a lien on the Promises equal in rank and priority to
cue First Mortguge and, ia additivn, to the cxlent necessary to
make elfective such raoh und priority:

(x} Mortgagee shall becrmo subrogated to, receive and eujoy
ull of the vights, livns, powery, and privilepes granted to the
hctlid& of the First Mortgnge Note uwder the First Mortgagy;
an

(b} the Firat Mortgnge shall rewain in existence for the
bepefit of and to further secuwre the debt and other sums
secured, or that hereafter become vecured, hereunder.

{3) Mortgagor shall not, without the prior written consent of
Aortgagee, modify, alter, amend, or in any way change the Firat
Mortgage or the First Mortgage Note, or uny other instrument
©r document evidencing or securing the indebtedness secured by
the First Mortgage ¢ obtsin sny {arbearance, indulgence, waiver,
or concassion relating to any obligations thereunder. Mortgagur
shall furnish immediately to Mortgagee copies of apy notices it
receives from the holder of the First Mortgage.

{4) Unless Mortgagee first consents thereto in writing. Martgagor
Sovensats and BETESS 0ot Lo exercise aoy right or privilege of
prepayineat of the First Mortgage.

-ATTEST:

N

i eyproasly wodeotood amd siiived by amd briwoen the pares hertlo, amyYhung Derein o ihe contrary modaathatanding, hat cuch and <35 ot the wolranbics. indvinmies, wpresgstations,
covenants, undestakings and agreciments he s made on the pantof the Trustce while i futin puposting (o be the w s, indc
ui vaud Trustee are nevertheless cach aod every unc ol them, made and tndemied aot as penonal w, +

fut the purpose Or with (he inteaion of Sirding st Truslee penonaily but are made and «

(5} Mortpagee sball, in case Mortgagor shall default in making
any required paymeut when and as due under the First Mortgage,
have the right but not the obligution to advance the funds
necessary to cure such default, and all funds so advanced by
Mortgagor topether with interest thereon at a rate equal to the
post-mmaturity rate contuined in the Note,

(6) Mortgagor covenants and agrees that if and when requested
by Mortgagee, if Mortgegee mequires the First Mortgage,
Mortgagor shall execute such documents as Mortgagee or the
bolder of the Note muy require to evidence the unpaid balance
owing to Mortgagee or said bolder of the Note, Mortgagor's
inilure to furnish such statement within ten (10) days of the
request therelor shall be deewed asnd treated as an
acknowledgment by Mortgagor that, to Mortgagor’s best
informution and belicf, no offsete or delenses exist against
Mortgagor's indebtedness under the Note and that all regular
ins a;aﬂment paywents thereon and no other payiants have beea
made. -

{7} Mortgagor aud Mortgagee promptly sball send esch other
¢opies of any uowces received by them irom the holder of the
First Mortgage.

{8} Mortgagen for poy other lepgnl holder or holders of the Note)
is ravhon and empowered to disburse such portion of the
priucipal amount evidenced by the Note aad accured by this
Mort: wprs asis sufficient to puy in Jull the indebednesy sceursd
by the 1758 Mortgage together with the prepayment premium
thereon ‘ans 20 apply the same Lo such paymeat.

(9} Upon such pro-ment of the indebtedness secured by the First
Moertgnge, the legal holder or holders of the Note shall be and
are hereby subrogated to all rights, lions, and privileges which
before such payuicnt wrve held by and vested in the logal holder
of the First Mortgogr-Note, and upor such payment, thiy
Mortgage, to the extear Jf such payment, shall be a first and
valid lien, subrogated as aiv-¢said, upon the Premises,

{10} None of the rights or obli zations created bereunder or in this
Martgage or the Note are or sholl be deeraed to be crented for
tho benefit of the holder of the Firat Mortgage Note, and such
bolder shall have no right or powes to enforce such rights or
chligutions contnined herein, in thic Mo oage, or in the Note,

(11) Mortgsger does not assume any of 8JGergagor's duties and
obligotions under the First Mortgage.

CHICAGO TITLE AND [RUSY COMPANY, as Trusiwe under Trust
ﬁ'ﬂ-"m‘m* deted Novomber 5, 1986, Tous?t No. 10892980

repre PovroY

s, fEpre

et 1 Mae purpuse of bind

Leovenanty, umkertakings and Ggeceitnts
L covepaits. uiade akuigs aod agmcients by the Trusdee
g ondy thas pornun of the trust progedty spectliitly gescibad bepoin, amd

e wstramesd 1 exeouind and delivered by wad Trushes mon 1a us own right, bl solely in the caerCise of the powen conlermed spon 1t as such Tusiee, and that no geruaat Babilisy o peronat
respenibility 1 assumed by nos shall at eny time be asserted orenferceable agsin the Chivago Tike amd Trust Company. 00 account of this ImRECNE 0r o accoaun ol i) SSITRRy, ik iy,
Feproscatition. covaaant. undettaking vz agiedmem of the aid Talster i they iINsirement contained, enher expressed or unplicd, all such perona? Tisbiiy, of any. being capsrasly warved and
releasod

1N WITNESS WHEHREOE Chrcago Tacke and Trust Comopany, s personsdly bt s Trustee sy afanssgid, has vaused these Prosens ki be signcd by its Asyntam Vice-Prosident, and ity corpuorate
~t

scal 10 ke hereunto affixed and atesied by ity Asaistam Seceelary, ihe day amd yeat fima above wanen ny
ﬁlt:ﬁ’llT:LE D TRUSY Y. As HPrtce oy sioresaid aiud not peronally.
’_—”_7 _{'__,_. ASSISTANT VICE-PRESIDENT
A

By _ ’Tq,,
A

1 the smdvnigoed, ¢+ Notiey, BPubl o and 107 e LUaubly and S84% afoiesasd, 140 HERERY nam4b.w nanal Asastant Vice
Przsudent and Assastant Secretany ot the CHICAGO TITLE AND TRUST COMPANY, (irantor. persofally Aintv 6 B tog (e b U s ibic prersons w hose
mes 172 subscribed to the foregoing (nuimument ay soch Assiatant Vice Prosadent and Asvistent Scoretany mospectively, sppearcd before me this das an
penon s ach nuaicdgzd that they signed sed deliyered ihe suud tastrunient s theor own Ireg and voluntary st aad as the [ee and soluntan scd of sasd
Company fos 1he uses aiut pampuses therea st lath: and the sard Assistant Seurttars e amd theit scinowledped (e sax) Assiafanl Sco by, s
" Furtodian of the vorpuoraie st of sand Compuny. Caused the corpuarate acal of s Coumpany (0 be alfised o sasd imstrume nt gs said Assislant Secretary s

OFFICIAL SEAL” ern tree anet voluntary s 1 amd as the free amd voluntary act of sasd Company for th uses s purpose s et stt 10rh

. o
Sheila Davenpont Givep utaser 1y bl and Netanad Seal this —___day of __UEQ_LUQQL_-

Notary Public, Stete of llinois D . -
My Gommissipn Expires 10/7/95 ——==rhsaka ‘{‘N\jf,;,’.uji‘l CALl

Curpuorale Seal —— ASSISTANT SECREFARY

STATE OF ILLINCIS, ¢
COUNTY OF 00K

e o
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NOFFICIAL COPY™" "

Yo . . . a WNotary Pubbe in and for the Countly and wnc Stace aferesard, DO
MYRATAY CERTIFY that . . R _ .persooally known Lo me to be the sarue personis) wbose

__ subscribed to the loregoing iostrument, appearced belore me this doy in person and severslly
{rec and voluntary a0y, nud 85 the free

Lelimssy .  —

acnsoniedged that — e signed snd delivered the said justrument o> o
AR voiuntary act, [or the uses nod purposes therein set forth

Given undes oy hasd and seal this — A

NOTARY TUDALIC

My cummission expires
This document przyared by:

0 South LaBalle Stroct
Chicago, tlinois 60675

$718 {N2/OT)

FIPDELITY MUTUAL LIFE INSURANCE COMPANY, in its capacity as
Mortgagee arger First Mortgage dated as of Decembher 4, 1986, as
modified by .» Modification Agreement dated as of September 28,
1987, by its arecution hereinbelow, hereby consents to, agrees
with and acknovaicdges a3ll of the foregoing, Including without Jimitation thet
the executicn, dellvery-ara certusgance of the lunlec Mortgsge a6 vit relnted, Insteuments ong doc-
DATED this, . oy of ioievon o, 19(L|. pasnte fiell RCH IR
: updort the Flest Mor*rga;n.u_ event

FII.'JELI']_Z"Y,_ MUTUAL LIFE LuUSURANCE COMPANY

2

BY :Cj 2 *--‘a-em.-q..}( M- l;—’—L\J m..Q(L_ f\}-""__\m
! s

S G R Ve

1, i g b e X St S s Sam—pee . a Notary P(bVz.in end for the County and the State aforesald, DO
HEREBY ‘CERTII‘* that _ ({24 Ll 0 G e e e /. parsonnlly knows to me Lo be the same pecson(s} whose
aameis) i subseribed to the feregoing instrument, spreéaved, belore me this duy in person and severally
acknowledged that __ /o signed and delivered the said instrument &8 _ - L0 .. free and voluutary nct, and as the free
and voluncary sct, for the uses and purposes therein set forth.

Gives under my hand and seal this ___ /X 22 ade AR T

LBl fA 2 el e (8 e b d e
T T NERARY- PLULIC
. 72 f— 20 NOTARAL
My commoizsion expires : 192, IWENDY TN T

50 South LaSalle Screet
Chicago, lLitinols 60877 .

9915 {NZAT}
THE NOHTHERN TRUST COMPANTY, In Its capaclty es Mortgngeo under the Junloc MOrtgeds ay eioresnld,
* by Lts svs=ulion harelnbelow, hercby agreoes wlith, consents to and ocknowledges all of Yne fore-

guing.
Datod this D0 dey UT?Q-I i Loy,

THE HERH TRUST COMPANY

Tate ut. \\\\ 0ne };‘s
Zounty of Qoo™

i MA . RG\W\ ‘:L(\‘Q::_ . s Notary Public in asd for the Covuty and the Siate aforesnid, DO
HEREE&Y CE HTIFY‘thnL —Sonn L__&me_a.\dx . — . personally knowa to me to be fhe same personis) .Whol?e
DRGNS subscribed to the (orepoing dstrument, appe red before me this day 1o per.'fcm au;d- _st:\hzr?my.
acknowledged that € zigued and delivered the said sastrument s __NAS __ frec und voluntory sot, aud as It

sod voluncary ace, for the uses and purpoges therein set forth. \
Givea under ™y hand and seal this miﬁ . 19.(.1_...- A P )
»5_)\‘,‘.'13\‘,‘-\ o o TN ! ~ Z ﬂ‘ f Q ~&
X 1 -r LTy ” = ——
< AL NOTAILY BUDLIC

My cosumission i e (Alil = g 95

LT

P AT V05 This documest prepared by:

S RETRITE) XSS PARARREAPRPRERES NRRIPER IS P33 055 S dowa & Siean SRR
£0 South LaSalle Strevt

) Mineis 6




