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1. GRANT. Grantos herelly morigagee, grants, assigns and conveys Lender identified above, the real property desciibed In Scheduile A which iIs attsched

10 this Morigage and incorporatacd herein together with all fulure and prasent improvermnents s fixtures, privileges, hereditaments, and appurenancos;
jsases, licenses and other 7 g yementa; rents, lssuea and profite; watar, weil, ditch, rsservior and mineral 7ights and stock, and standing timber and crops

pertaining to the real pmp.an f asmdatively “Property”].

2. OBUGATIONS. This Mcag o shall socure the payment and performance of all of Borrowsr and Grantor's present and future, indabledness, llabliities,
ohiigstions and covenants (cum ilat vely *Cbligations®) to Lender pursuant to:

(a) this Mortgage and the folwir g oromissory notes and other agreemaents:
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[Xi all oiher pressnt or future, written ar oral, agruements between Borrower or Grantor and Lendser {whether executed for the same or different
purposes than the preceding documaents);
b) aill amendments, modifications, replacemants or aubsi« oo to any of tha foregoing. ’
3. PURPQSE. This Morttcﬂs and the Obligations described he sir ars executed and incurred for .. _ BUSINESS -purposes.
4. FUTURE ADVANCES. {__| This Mortgags secures the repaymen’ >i-all advances that Lender may extend to Borrower or Grantor undsr the promissory
nctes and other agreements svidencing the revolving craci loans dest ribed In paragraph 2. The Mortgage securas not only existing indebtedness, but aiso
secures future advances, whethar such advances are obligatory or 1o be riads at the option of Lendar to the same extent as if such future advances warei”

mads on the date of tha execution of this Mortgage, and although there ¢ 1ay be no indebtedness outstanding at the time any advance js made. The toal C%

[

amount of Indebtsdness secured by this Morigage under the promissory notes “ind agreements descibed above may Increass of decrsase rom tme to time,
,

but the wota! of al such Indabtedness 30 sacured shall not exceed 200 % of thr principal amount stated in paragraph 2. This Morigage securas the .
[

repayment af all advances that Lender may extend to Borrower or Grantor under “ae nromissory notes and othst agreements describad In paragraph 2, but
the itotal ot all such indebtedness so secured shall ivot exceed 200 % of the grincipa 7un.uat stated in paragraph 2.

5. EXPENSES To tho extent pesmitted by law, this Mortgage sacures the repaymen’ of i amounta expended by Lender to perflorm Grantor's covenants
under this Mortgage of 10 malntain, preserve, or dispoas of the Propedy, including but (ot limited 1o, amounis expanded for the paymaent of taxes, special
Assecsments, of insurance on the Propany, plus inte: ast thereon,

6. CONSTRUCTION PURPOSES. it checked {1 wis Kortgage secures an indebtedness for consiruction purposes.

7.. REPRESENTATIONS, WARRANTIES AND COVENANTS. Grantor represents, warrants and vovensiits to Lender that:

{a) Granioe shall maintain the Property free of all lisns, security interests, ancumbrances anc c’uims excapt for this Morigage and those described in
Schedule B which is attached to this Mortgage and incorporated herein by reference.

o) Neither Grantor naor, 1o the best of Giantor's knowladge, any other party has used, generales, rrieased, discharged, stored, or disposed of any
hazardous waste, toxic subsiance, or related material {cumulatively "Hazardous Materials} In caiiteciion with the Property or transported any
Hazardous Materials 1o or trom the Proparty. Grantor shall not commit or permit such actions 10 be takan ir-the future. The term “Hazardous Materials
shall mean any substance, material, of waste which la or becomes regulated by any governmental authoity: including, but not limiled 1o, i) petroleum;
(i) asbestos; (i) polychicrinated biphenyls; (iv) thoss subsiances, matsrials or wastes designated as a “he-ardo::> substance” pursuant to Section 311
of the Clean Water Act or listed pursuant to Section 307 of the Clean Water Act or any amendments of reJlace ments 1o these statutes; (v) those
subslances, materials or wastes defined as a "hazardous wasts® pursuan! to Section 1004 of the Resource Copnroation and Recovery Act of any
amendments or replacements to that staluls; o¢ (vi) those subistances, materials of wastes defined as a "hazardous fukance” pursuant to Section 101
of tha Comprehensive Enviconmental Response, Compenaation anc Liability Act, or any amendments or replacementy (o ‘hat statute;

{c) Grantor has the right and is duly authorized to execute and perform its Obligations under this Mortgage and thers ations do not and shalt not
conlict with the provisions of any statute, requiation, ordinance, tule of law, contract or othsr agreement which may be bizdlrg on Granior at any time;

{d} No action or procesding is or shall be pending or threatened which might materiaily aflect the Property;

(e} Grantor has not violaled and shali not violats any siatute, regulation, ordinance, rule of law, contract or other agrasment which might materially
attect the Froperty (inciuding, but not limited ta, those governing Hazardous Materials) or Lendes's rights or interest in the Property pursuant 1o this

Morigage.
8. TRANSFER OF PROPERTY. Grantor shail not assign, convey, isase, sell o transfer (cumulatively “Transfer”) any of the Property without Lender's priof
written consent. Lendas shall be antitied to withhoid its consant to any such Transter if Lender In good faith deemns that the Transier would incroase the risk of
the non-payrnent or non-performance of any of the Obligations.

9. INQUIRES AND NOTIFICATION TO THIRD PAATIES. Grantor hareby aulhorizes Lender to contact any third party and make any inquiry penaining 1o
Grantor's financial condition or the Properly. in addition, Lander is authorized jo provide oral or wrillen notlice of Iis interest In the Proparty to any third party.

10. INTERFERENCE WITH LEASES AND OTHER AGREEMENTS. Grantor shall not take or fall 1o take any action which may cause or permit the termination
ot the withholding of any payment In connection with any lease or other agreement ("Agreement’} pertaining to the Propedty. In addiion, Grantor, without
Lendws's prior written consent, shall not: (a) collect any monies payable under any Agresment more than one manth in advance; (b} modify any Agreement;
{c} assign or alfow a fian, security intarest or ather encumbrance to be placed upon Lender's rights, title and interest in and 1o any Agreement or the amounis
payable thereunder: or {d} terminate or cancel any Agresment except for the nonpayment of any sum or other material breach by the other party thereto. It
Granicr receives at any tire any written communication asserting a default by Grantor under an Agreement or purporting to terminate or cancel any
Agreement, Grantor shall promptly forward a copy of such comimunication (and any subsaquent communications refating therato} to Lender.

1. COLLECTION OF INDEBTEDNESS FROM THIARD PARTY. Lender shall be entitied tc notify or require Grantor 1o notify any third party {including, but
net limited to, lessees, liconsees, governmental authorities and insurance companies) 10 pay Lander any indsbtedness or obligation owing to Grantor with
respect to the Propedty [cumulatively "Indsbtedness”) whether or not a defauit exista under this Mortgage. Grantor shall diligently collect the Indebtedness
owing to Grantor from thesa third parties untii the giving of such notification. in the svent that Grantor possesses or receives possession of any instrurment or
other remitlances with respect to the Indebiednaess foliowing the giving of such notification or if the Instrumaents or other remittances constitute the
prepayment at any Indebtedness or the payment of any insurance or condamnation procesds, Grantor shall hold such instruments and other remittances in
trust for Lender apart from its othet property, endorse the instruments and other remiliances to Lander, and immediately provids Londer with possession of
the Instruments and other remitiances. Lender shall be antitled, but not required 1o collect (by legal procesdings of ctherwise), extend the time for payment,
compromise, exchange of releasa any obligor or collateral upon, of otherwiss sattle any of the indebiedness whether or not an event of defauft exists undar
this Agreement. Lander shali not be liabile to Grantor for any aclion, error, mistahe, omission or delay paraining to the w described in this paragraph or

any damages resulting thersfrom.
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11. USE AND MAINTENANCE W ' i mal;l‘@ fnaintain the Property in good gor Gition,
Grantor shafl not commit or parmigan M Pr 1y shali the Propaity soiely in complianoe with
applicable law and insurance policies. Grant Not Make any ra ] Pr nts to the Property without Lender's prior writien
consent. Without limiting the foregoing, all aiterations, additions and Improvements made to the Property shall ba subject 1o the interest belonging 1o
Lender, shall not be removed wilhout Lander’s prior written consant, and shall be mads st Grantor's sole sxpense. i

12. LOSS OR DAMAGE. Grantor shali bear the entire risk of any loss, theft, destruction or damage {(cumulatively “Loss or Damage”) to the Property or
any portion theseof from any case whatsoever. In the event of any Loss or Damage, Grantor shall, at the pption of Lender, repait the affected Property 1o its
previous condition or pay oOf caues o be paid tc Lender the decreass in the fair market value of the sffocted Property.

13, INSURANCE. The Property will be kept insured for its full value against all hazards including loss or damage caused by firs, collision, thatt or other
casualty. Giantor may obisin insurance on the Property trom such companies es are acouptabie to Lender in ite sole discretion. The insurance policier
shall require the Insurance company ta provide Lender with at least thirty (30) days' written niotice betore such pollocies are altered or canceiied in any
manner. The insurance policies shall name Lander as a loss paype and provide that no act or omission of Grantor or any other parson shali affect the right
of Lender to be paid the indurance proceeds pertaining to the loss of damage of the Property. In the event Grantor fails to acquire or maintain insurance,
Lender (atter providing notice as may be required by law) may in its discretion procure appropriate insurance covsrage upon the Property and charge tha
insurance cost as an advance of principal under the promissory note. Grantor shall fumish Lender with evidéence of insurance indicating the required
coverags. Lender may act as anorney-infact for Gramor in making and setifing claima under insurance policies, cancelling any policy or endorsing
Grantor's name on any draft or negotiable instrument drawn by any insurer. Pl ) g gy

¢

€
14. ZONING AND PRIVATE COVENANTS. Gramtor shafi not initiate of consant 1o any charlvga' n ﬁr't';:én -.s‘ﬁs-.ons or private covenants atfecting the
use of the Property withoui Lender’s prior wiltten consent. H Grantor's use of the Property becomes a nonconforming use undd ANy zONING proviIsicn,
Grantor shull not cause or permit such use to be discontinued or abandoned without the prior written consant of Lender. Grantor will immediately provide
Lander with written notlce of any proposed changes to the zoning provisions oc private covenants atfecting the Propesty.

15. CONDEMNATION, Grantor shall immsdiately provide Lender with written notice of any actual or threalened condermnngtion of eminent domain
proceeding pertalning 10 *he Property. All monies payable to Grantor from such condemnation of taking are hareby assigned to Lendsr and shall be
applied first 10 the payr om ot Lendar’'s attormeys’ fees, legal sxpences and other costs (including appraisal fees) in connection with the condemnation or
eminent demain procsadii:zé and then, at the option of Lander. to the payment of the Obligations or the restoration or repair of the Frofe:ty.

18. LENDER'S RIGHYT TO COMMENCE OR DEFEND LEGAL ACTIONS. Grantor shall immedistely providae Lander with written notice of any actuat or
threatenad action, sult, or othor riceeding atfecting the Proporty. Grantor heredy sppoints Lender as its attorney-in-fact to commencs, intervens in, and
defend such actions, suits, or of er ' )aal proceedings and to cornpromisa o settie any ciaim o controversy pertaining thareto. Lenders shall not be licbic
1o Grantor tor any action, eror, nuerlaky, omission or delay pertaining 1o the actions described in this paragraph or any damages resulting therefrom.
Nothing contained herein will preven! tunar from taking the actions described in this paragraph in its own name.

17. INOEMNIFICATION. Lander shall 1ot assurne or be reaponsibie tor the performance of any of Geantor's Obligations with respect to the Property
under any circumstances. Grantor shail imr 'zuiately provide Lender and its sharsholders, directors, Officers, employées and agents with written notice of
and indemnily and hoid Lender harmless from s'-<laims, damages, liabiiities (including attomeya’ fees and legal expenses), causes of action, actions,
auits &nd cther legal procesdings {Cumulatively “Cl im2"} pentaining to the Property {including, but net fimited 1o, those involving Hazardous Materials).
Grantor, upon the request of Lender, shall hire laya’ counsel to defend Lender from such (Jaims, and pay the attorneys’ ees, legal expenses and othe:
costs incurrad in connection therewith. In the allernative, sider shall be entitied to employ its own legal counsel to defend such Claims 3t Grantod's cost.

18. TAXES AND ASSESSMENTS. Grantor shall pay al' taxs< snd sssesaments reialing to Property when dus. Upon the request of Lender, Grantor shall
deposit with Lender sach month one-twelith (1/12) of the efdm ited annual insurance premium, taxes and assessments pertaining 1o the Property. These
amounts shall be applied to the payment of taxes, assessme’s “Lnl insurance as requirsd on the Property.

18. INSPECTION OF PROPERTY, BOOKS, RECORDS AND RE72NTS. Grantor shail allow Lender or its agents to examine and inspect the Hioperty
and examine, Inspect and make copies of Grantor's books and reco ds peraining 1o the Property from time 1o time. Grantor shall provide any assislance
1equired by Lender for these purpcses. All of the signatures and informa’.on vontained in Grantor's books and records shall be genuine, true, sccurate and
complets in all respects. Grantor shall note the existence of Lender's bneficial interest in its books and records pertaining to the Property. Additionally,
Grantot shall report, in a form satisfactory to Lander, such information as LorJe: may request regarding Grantor's financial condition or the Property. The
information shall be for such pericds, shali reflect Grantor's records mt such L'm7, und shall be rendered with such frequericy as Lender may designate. All
intormatif® furnished by Grantor 1o Lender shali be true, accurate and compiata .n 87 respaects.

20. PSYOPPEL CERTIFICATES. Within ten (10) days atter any sequest by Lender, Clanior shatl defiver 10 Lender, or any imended tansietes of Lender's
righte with respect to the Otligaticns. a signed and acknowledged statement specifnry fa) the outstanding balance on the Obligations; and {b) whether
Gran Soavesses any claime, defenses, set-offs or counterclaims with respect to the Ui ip2ions and, Hf 8o, the nature or such claims, defences, sel-ofis or
count ma. Grantor witt be conclusively bound by any representation that Lender niuy make ‘n the intended transieree with respect 1o thess Matieis in
the that Grantor fails to provide the requested statement in a tirnely manner.

L] *

21. DEFAULT. Grantor shall bs in default under this Mortgage in the event that Grantor, Borrow.r ~: any guarantor of any Obiigation.

{a) faiis to pay any Obligation to Lender when due;

) falls 1o parform any Dbligation of breaches any warranty of covenant 10 Lender contained il this Morigage or any other present or future,
written or ofal, agreemaent,

{c) allows the Property to be damaged, destroyed, lost oc stelen in any matedial tespact;

(d) seeks to revoke, terrminate or othecwise limit its liability under any guaranty tc Lendes;

{8} altow the Proparty to be used by anyonie to iransport or store goods the possession, ransportation, of uss of whach:, is itegal:
(f} causes Lander to deem itaelf insecure in good faith for any reason.

22. RIGHTS OF LENDER ON DEFAULT. K there is a default under this Mortigage, Lender shall be entitled 10 exerciss ons of more of the following
remedies without notioe or demand (#xcept as required by law):

(a) to deciara the Obligations immediately dus and payable in fuil;
&) to coliect the outstanding Obligations with of without rescorting to judicial process;

(¢} to require Grantor t© deliver and rmake available to Lsnder any psrsonal property constituting the Proparty ai a plaoe reasonabty convenient to
Grantor and Lender;

{d) to take immediate possession, management and control of the Property withoul seeking the appointment of a receiver;

{e} to coilect all of the reats, issues, and profits from the Propedty from the date of delault through the expiration of the last fedemption periot
following the forecicsurs of this Mortgags;

(0} to spply for and obtain, without notice and upon ex parte applicetion, the appeintment of a receiver for the Property without regard to Grantor's
financial condition of solvancy, the adaquacy of the Property 10 secure the paymeni or pertormance of the Obligations, or the existence of any
waste to the Property;

{g) to foracioss this Morigage;

) 10 setoff Grantor's Obligations against any amounts due 1 Lender incuding, but not limited to, monies, instruments, and deposit accounts
maintained with Lander; and

(i) to axercise ail other rights avaitable 1o Lender under any otiher writtan agreement or applicable faw.
Lender's rights are cumulative and may be exercised together, separately, and in any order. In the event that Lander institutes an action seehking ine

recovery of any of the Property by way of a prejudgment remedy in an action against Grantor, Grantor waives the posting of any pond which might
otherwise be required.
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23. APPLICATION OF FDRECLUNQSE!’EJ«C IA oc-CrQﬂ EcioYro f&f this Mortgage and the sale of the
rifi's foo of and costs; tha

Property in tha following manner: first, to the payment of sny sheriff's and the satisfaction of Hs expenses ; then 1o reimburse Lender jor iis
expenses and costs of the sale or In connection with securing, presstving and maintairing the Properly, sesking or obiaining the appointment of a receiver
for the Property, (including, but nat limited to, attorneys’ feas, legal expenses, filing fees, notification costs, and appraisal casts); then to the payment of

the Obligations; and then to any third party as provided by law.

24. WAIVER OF HOMESTEAD AND OTHER EXEMPTIONS. Grantor hereby waives all homestead or other exemptions to which Grantor would otherwise
be entitied under any applicabie law.

25, REIMBURSEMENT OF AMOUNTS EXPENDED BY LENDER. Upon demand, Grantor shall immediately reimburss Lender for all amounts (inciuding

attorneys® fees and legal sxpenses) sxpended by Lander in i performance of any action required 1o be iaken by Grantor or the ise of any right or
remeady ol Lender undar this Mortgags, togethar with interest therson at the lower of tha highest rata described in any Obligation or the highest rale
allowed by law from the date of payment until the date of reimbursement. These sums shall be included In the definition ot Obligations herain and shall be

secured by the intevsst granted hersin.

26. APPLICATION OF PAYMENTS. All payments made by or on behall of Grantor may be applied agalnst the amounts pald by Lender {Including
attorneys' fees and legal sxpensos) in connection with the exercise of its rights or remadies described in this Mortgage and then to the payment of the
remalning Obligations in whatever orcfer Landar chooses.

27. POWER OF ATTORNEY. Grantor hereby appoints Lender as its attorney-in-tact to endorse Grantor's name on all instrumants and other documants
pertaining to ths Toligations. in addition, Lender shall be entitied, but not required, to perform any action or sxecuie any document required 10 be taken
or executed by Grantor under this Morigage. Lender's performanoce of such action or execution of such documents shal not retisve Grantor from any
Obligation or cure any default under this Mortgage. The powers of attorney described in this paragraph are coupled with an interest and are irrevocable.

28. SUBROGATION OF LENDER. Lender shall be subrogated to the rights of thq holder of any previcus lion, ucurity interest o7 encumbrance
discharged with funas advz.aced by Lender regardiess of whether these liens, security interests or other encumbrances have béen released of record.

Grantor agrees to pay Lender s attorneys’ fees and collection coats. -

39, PARTIAL RELEASE. Lond.t.may reiease its interest in a portion of the Property by execullng and recording one or more partial releases without
attecting its interest in the remainir.g portion of the Property.

31. MODIFICATION AND WAIVER Th» modification or waiver of any of Granior's Obligations or Lender’s rights under this Mortgage must be contained
in a writing signed by Lender. Lends:.m<; partorm any of Grantor's Obligations or delay or faif 1o axercise any of its rights without causing a walver of
those Obligaiions or rights. A .valver on‘ane cocasion shall not constitute a waiver on any other occasion. Granor's Obligations under this Moartgage shall
not ba affected if Lander amends, compr(mies, exchanges, lalls to exeicise, impairs or releases any of the Obligationa belonging to any Grantor, third
pasty or any of its cights againat any Grantar, *ird party or the Property.

32. SUCCESSORS AND ASSIGNS. This Murtpip-. shall be binding upon and inure to the benefit of Grantor and Lender and their respective
sUCCES50rS, AaSIgNs, trustens, recsivars, administraiory, personal represeniatives, legatees and devisees.

33. NOTICES. Any notice or other communication 15 be provided under this Mortgage shall be in writing and sent 1c the paries at the addresses
described in this Mortgage or such other address as the j arties may designate in writing from time to timae.

34. SEVERABILITY. H any provision of this Mortgage vidis.e= the law or is unenforceable, the rest of the Morigage shall continue to be valld and
enforceable.

35 APPLICABLE LAW. This Martgage shall be govemned by the (4 /s of the state indicated In Lender's address. Grantor consents to the jurisdiction and
vanue of any court locatad in the state indicated in Lender's address i1 the ~.>nt of any legal procesding undar this Mortgage.

29. COLLECTION COST%. ¥ Lender hires an attorney to assist in collecting any amount dus or enforcing any right or remedy undar this Agresment,

ent, notice of dishenor

36. MISCELLANEQUS. Grantor and Lender agree that time is of the Grantor pressntrmerit, demand {or paym

and protest excepl aa required by law. Grantor waivas right to a jury wiat Grantor ma&:lavo undser applicabla taw. All references to Grantor in this

Marigage shall inciude all persons signing beiow. i there ia more than one Grr.arar, their Obligations shall be joint and several. This Mortgage and any
related documents represent the complete integrated undcerstanding butweer Grontor and Lender pertaining to the lerms and conditions of those

documaents.
37 ADDITIONAL TERMS:

Grantor acknowtedges that Grantor has read, understands, and agrees to the terms and conditions of this ».=mgrge.
Dated JANUARY 28, 1992
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-2 UNOFFCIAL COPY",

Gounty of Coo

, the undersigned, Joan F. Racine

a notary public in and for said County, in the Stats aforesaid, DO HEREBY
CERTIFYthat __ Ruth I, Mayerhofer

personally known {0 me o be the same person S—, ) ]
name.—_ 18 subscribed to the foregoing instrument,
appeared before me this dey in person and acknowledged that _she
he - signed, sealed and delivered the said instrument as_ DT

County of

a notary pubiic in and fol said CounQy, in mo State aforesaid, DD 4EREBY
CERTIFY that U
parsonally known to me to be the same person ... whose
name . __ ___subscribed o the foregoing insiiument,
appeared before me this day in person and acknowledged that ... .. ...
he signed, sealed and delivered the said instrumnentas

free and voluntary act, for the uses and purposes hersin set forth.

oAist day of

Given under my hand and official saal, this .
January

o dew )

free and voluntary act, for the uses and purposes herein set forth,

Given under my hand and official seal, this .. dayof

Notary Pubilc

- —"OFFICEAL-SEAL
JOAN F. RAGINE, Notary Pubiie
Stata of lifinols

Ly Lo ml:sron Expires 10/28/95 1

The street address of the Property (if appli.able, is:

1010 MORSE, UNIT E
SCHAUMBURG, IL 60193

i
Com('h'rén expiies:

oy SR

The permaneni fax identification number of the Property is:
Tha legal description of the Property is:

Notary Public

COMMIBSION @XPITESE. oo . cit it et ot e e

I SCHEDULE A l

$/-53-102-060

UNIT E TOGETHER WITH ITS UNDIVIDED PERCEATIGP INTEREST IN THE COMMON
ELEMENTS IN MORSE AVENUE INDUSTRIAL CONDULS’.11TM AS DELINEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NU4EER 86-615281, IN THE NORTE 1/2
OF SECTION 33, TOWNSHRIP 41 NORTH, RANGE 10 ®BAST v, THE THIRD PRINCIPAL

MERIDIAN, IN COOK COUNTY, ILLINOIS.

This docurnent was prepeared by:
Returned or malied to:
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