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THIS MORIGAGE (''Security Instrument’’) is given on January 31st, 1992
The mortgagor is JILL PETERSON, SPINSTER

(*'Borrower’’).

This Security InstrumeQt 33 given to

MARGARETTEN & COMPANY, INC. which is organized and existing
under the laws of the State of New Jersey , and whose address is

One Ronson Road, Iscelin, New Jersey 08830 (**Lender*’).
Borrower owes Lender the principd 'um of

One Hundred Twenty 7lhousand, and 00/100 Doliars
{U.S. 120,000.00 %~ This debt is evidenced by Borrower’s note dated the same date as this Security

lnstrumenl (**Note™), which provides for 'iwonthly payments, with the full debt, if not paid earlier, due and payable
on  February ist, 20%2 This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all re1iewa.s, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 protect the security of this Security Instrument; and (c) the performance
of Borrower's covenants and agreements under this €orurity Instrument and the Note. For this purpose, Borrower does hereby ‘
mortgage, grant and convey to Lender the following dus cibed property located in AT
COCK County, lll:nms:
UNIT 2726-3S8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON ELEMENTS IN 2722-2730 PINE _SROVE CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 24533512, IN THE SOUTHWEST 1/4 OF SECTION 28, TOWNSHIF 40
NORTH, RANGE 14, EAST OF THE THIRD PRINCZPAL MERIDIAN, IN COOK
COUNTY, ILLINOCIS.
PERMANENT TAX NO. 14-28-309-030-1013
2726 N PINE GROVE UNIT 38, CHICAGO, IL 60614
GEFT-Di RECORDIMG $33.50
$2232 TRAM 7313 02/05/92 1414410
28374 I B2 % —~QR2 -0 74LHSZJY0
CUI}K COUNTY RECORDER

which has the address of

2726 N PINE GROVE UNIT 3S CHICAGO, IL 60614 (““Property Address’’);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shalt also be covered by this Security
Instrument. All of the furegoing is referred to in this Security Instrument as the ‘‘Property”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY IMSTRUMENT combines unifornr covenants for national use and non-uniform covenants with fimited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS., Borrower and Lender covenant and agree as follows:

1. Puymem of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and imterest on the debt evidenced by the Note and any prepayment and late charges due under the Note.
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- 14. Notices. Any notice to Borrower provided for i given by delivering it or by mailing
it by first class mait unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to Lender’s
address stated her=:., ur any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instyument shail be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrutnent shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instcument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared 10
bt severable. .

16. Borrower's Copy. Barrower shall be given one conformed copy of the Mote and of this Security Instrument.

17. Transfer of the Property or » Beneficial Interest in Borrower.  If all or any part of the Property or any interest in
it is sold or transfer.ed {or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibiied by federal law as of
the date of this Scecursity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shalt provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permittel by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Pight to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have

enforcemsnt of this Serdiity Instrement discontinued at any time prior 10 the earlier of: (a) 5 days (or such other period as
applicable law may spociiy‘for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or 723 #atry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which tlie> would be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othel crienants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reasontble attorneys’ fees; and {d) takes such action as Lender may reasonably require to assure
that the lien of this Security Insttwanent, Lender’s rights in the Property and Borrower's obligation to pay the sums secured
by this Security Instrument shall contitue wnchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain ful’y effective as if no acceleration had occurred. However, this right to reinstate shall
no! apply in the case of acceleration under Parayraph 17.

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (together with this Security
Instrument} may be sold one or more times without pior notice to Borrower. A sale may tesult in a change in the entity (known
as the ‘*Loan Servicer'®) that collects monthly paynien:s due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t¢ a.sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordanc( with-Paragraph 14 above and applicable law. The notice will state
the name and address of the new Loan Servicer and the a/tdre:s to which payments should be made. The notice will aise
contain any other information required oy applicable law.

20. Hazardous Substances. Borrower shall not cause or p7ruit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, ac. zllow anyone eise to do, anything affecting the Propenty
that is in violation of any Environmental Law. The preceding two scateacss shall not apply to the presence, use, or storage
on the Propenty of small quantities of Hazardous Substances that am ginerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shal! promptly give Lender writien notice of any investigation, Jiain), demand, lawsuit or other action by any
governmental or regulatory agency or private party invelving the Property and any dazardous Substance or Environmental
Law of which Borrower has actual knowledge. If Borrower learns, or is notified by #(ty governmential or regulaiory authority, .-
that any removal or other remediation of any Hazardous Substance affecting the Propeny/is necessary, Borrower shall promptly -
take all necessary remedial actions in accordance with Environmental Law. ; o

As used in this Paragraph 20, '*Hazardous Substances’’ are those substances defined as-toxic or hazardous substances *. - [}
by Environmental Law and the following substances: gasoline, kerosene, other flammable ¢r . oxic petroleum products, toxic - -, %
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and raZiooctive materials. As used
in this Parngraph 20, ‘‘Environmental Law’’ means federal laws and laws of the jurisdiction where the Property is located h
that relate to health, safety or environmental protection. g

NON-UNIFORM COVENANTS, Borrower:and Lender further covenant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followin(' Borrower’s breach
of any covenant or agreement in this Security Instrument {but not prior lo sccelerstion under Paragraph 17 uness applicable
iaw provides otherwise). The nciice shall specify: () the defsult; (b) the action required to cure the default; (c) = dafe, not
less than 36 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that fallure to
cure the default on or before the date specified In the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosare by judicial proceeding nnd sale of the Property. The notice shall further inform Borrawer of the right
to reinstate after accelerntion sod the right to nssert In the foreclosure proceeding the non-existence of & defauit or any other
defense of Borrower to accelerntion and foreclesure. If the default is not cuved on or hefore the date specified in the notice,
Lender at its optlon may require inmediate payment in full of all sams secured by this Security Instrument without further
demand and may foreclose this Security Instvument by judicial proceeding. Lender shal} be entitied to collect all expenses
incurred in pursning the remedies provided in this Paragmph 21, including, but not limited to, reasonable atiorneys’ fees and
costs of title evidence.

22. Release.  Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homeatead. Borrower waives all right of homesiead exemnption in the Property,
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. after the date of occupancy, Gnless Lender otherwise agrees ih writifg; whittf cotrsént shall hot be unreasonably withheld,

or unless extenuating circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property, Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment could result in forfeiture of
the Property or otherwise materially impair the lien created by this Security Instrument or Lender’s security interest, Borrower
may cure such a defavlt and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shal! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statemnents 10 Lender
(or failed to provide Lender with any material information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security
[nserument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title to the
Property, the leasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreernents contained
in this Security instrument, or there is & legal proceeding that may significantly affect Lender’s rights in the Properry (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the vaiue of the Property and Lender’s rights in the Property. Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys' fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7. Lender does nat have to do so.

_ Any amounts isbursed by Lender under this Paragraph 7 shall become additional deb1 of Borrower secured by this
Security Instrumint. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from
the date of disbursem~nt at the Note rate and shall be payable, with interest, upon aotice from Lender to Borrower requesting
payment.

8. Mortgage Insurorc  If Lander required inortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower skall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverag. nquired by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
to abtain coverage substantiz¥iy Sanivalent to the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the morighge insurance previously in effect, from an alternate mortgage insurer appraved by Lender.
If substantially equivalent mortgag. insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
1o one-twelfth of the yearly mortgage instcance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use/ans. r2tain these payments as a loss reserve in lieu of mortgage insurance. Loss rescrve
payments may no longer be required, at #ae option of Lender, if mortgage insurance coverage (in the amount and for the
peried that Lender requires) provided by an jasuver approved by Eender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain morigage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with aiy wrilten agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may man< riazonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspeerod specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award'or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for conveyance in tieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds s'ai! be applied 10 the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In th¢ Zvent of a partiat taking of the Property in which the faic
market value of the Property immediately before the taking is eu7i to or greater than the amount of the sums secured by
this Security Instrument immediately before the taking, unless Boriover and Lender otherwise agree in writing, the sums

secured by ihis Security Instrument shall be reduced by the amount ol t’ie proceeds muliplied by the following fraction: {a) -

the total arnount of the sums secured immediately before the taking, diri<ed by (b) the fair market value of the Property \
immediately before the 1aking. Any balance shalt be paid to Borrower. In the evricof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is less than the mount of the sums secured immediately
before the taking, unless Borrower and Lender otherwise agree in writing or salise applicable {aw otherwise provides, the :
proceeds shall be applicd to the sums secured by this Security Instrument whether or not the sums are then due.

if the Property is abandoncd by Borrower, or if, after notice by Lender 1o Borrarver (nat the condemnor offers to make -
an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 <o ys =fier the date the notice is given,
Lender is authorized to collect and appiy the proceeds, at its option, either 1o restoration o1 izpair of the Property or to the
sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in wriiing, any application of proceeds to rrinvipal shall not extend or
postpone the due date of the monthly paymenis referred to in Paragraphs 1 and 2 or change th= ar,ount of such payments.

11. Borrewer Not Relensed; Forbearance by Lender Not a Waiver,  Extension of the time for zaviaent or modification
of amortization of the sums secured by this Security Instrument granted by Lender 10 any successor1y7/interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lenae( shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or Ltherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's successors in intérest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower’s covenants and agreements shai! be joint and several. Any Borrower who co-signs this Security
Instrument but does not éxecute the Nole: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interast in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Iustrument; and (¢) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject 10 a law wh'sh sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to bz coilected in connection with
the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower, 1f a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made thi 3=t day of
Janpuary 19 and is incorporated into and shali be deemed to amend and supplement the
Mortgage, Deed of Trust or Security Deed (the ‘‘Security Instrument'") of the same date given by the undersigned (the

“Borrower''} fo secure Borrower's Note to
MARGARYTHEN & COMPANY, TNU., a corporation

organizer and ex’fst"ing under the laws of the state ol New Jarsay

(the “'Lender’*) of the same date and covering the Property described in the Security Instrument and located at:

21206 N PINF GEGVE UNIT 38 , CHICAGO , IL 60614
Propenty Addres
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium preject
known as:

27222730 PINE GROVE CONUDUHINIUM Name of Condomintum Project
{the **Condominium Project”}. If the owners association or other entity which acts for the Condominium Project (the
“Owners Association’) holds title 1o property for the benefit or use of its members or shareholders, the Property also
includes Borrower's interest in the Qwners Association niad the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, Inaddition to tnscuvenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. CONDOMINIUM OBLIGATIONS. Borrower shall perforr #it of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “‘Constituent Documents’’ 7r< the: (i) Declaration or any other document which
creates the Condominium Project; (ii) by-laws; (iii) code of regulations: and (iv) other equivalent documents. Borrower
shall promptly pay, when due, all dues and assessments imposed pursuzat o the Constituent Documents.

B. HAZARD INSURANCE. So long as the Owners Association maintains, wick a generally accepted insurance carrier,
a “raaster” or “‘blanket” policy on the Condominium Project which is satisfretory te Lender and which provides
insurance coverage in the amounts, for the periods, and against the hazards Lendcr reguires, including fire and hazards
included within the term *‘extended coverage,”” then:

(i) Lender watves the provision in Uniform Covenant 2 for the monthly payment t Ler.der of one-twelfth of the
yeatly premium instailments for hazard insurance on the Property; and

(i1} Borsower's obligation under Uniform Covenant 5 to maintain hazard insurance coveiage on the Property is
deemed satisfied to the extent that the required coverage is provided by the Owners Association Fokicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall
be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.
C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form, amount, and extent of coverage 1o Lender.
D. CONDEMNATION. The prozeeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of the
common elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such
proceeds shall be applied by Lender 1o the sums secured by the Security Instrument as provided in Uniform Covenant 10
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