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MIDWEST MORTGAGE SERVICES, INC,
1901 SQUTH M:YERS RQAD, SUITE 300
OAKBROOK TERRACE, IL 6018

[Space Above This Line For Recording Paty)

MORTGAGE

DEPY-01 Rt LRDINGS $31,50

T TRAH G846 02705792 14:25:00

28 W -RU-076638
CODK ConTyY RECUR’DER

~ MY z(o'

THIS MORTGAGE ("Sccurity lnswament”) is given on - JANUARY 289th, 1992 . The mortgagor is

ERIC H. WASHINGTON and
JANE T. SCHMIT, HUSBAND AND WiIFE,-AS JOINT TENANTS

("Borrower"). This Scqurity lastrument is given 1o .
AMERICAN NATIONAL BANK & TRUST COMPANY 7iF. CHICAGO 3207 (. 628
)

L)

which is organized and existing under the laws of THE UNITED LTATES OF AMERICA , und whose
pddress is 33 NORTH LASALLE STREET

CHICAGO, IL 60690 (*Lznser™), Borrower owes Lender the principal sum of
SEVENTY THREE THOUSAND & 00/100

Dolars (LS. 8 73,000.00 b

This debt is evidenced by Borrower's note dated the same date as this Sceurity Instrvnicat ("Now"), which provides for monthly
payments, with the full deb, if not paid carficr, duc and payable on MARCH 1, 2007 . This Sccurily
{nstrument sccures to Lender: (1) the repayment of the debt evidenced by the Note, with interest,and all renewals, extensions and
modifications of the Mote; (b) the payment of all other sums, with intercst, advanced under parigraph 7 to protect the security of
his Security Instrument; and (¢) the performance of Borrower's covenants and agreements under ths Sceurity [nstrument and the
Note. For this purpos:, Borrower docs hereby mortgage, grant and convey lo Lemder the following aceeritad property locuted in
TAX ID #: 25-19-111-039 VOL. NO.463 COOK County, Hllinois:
THE SOUTH 1/3 OF LOT 5 IN THE RESUBDIVISION OF LOTS 1 TO 10 AND 17 TO 24,-Rul
INCLUSIVE, IN BLOCK G IN MORGAN PARK, IN WASHINGTON HEIGHTS, IN SECTION 19,
TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLINOIES.

which has the address ¢f 11412 LOTHAIR CHICAGO |Street, City],
lllinois 60643 ("Properety Address”),

, _ (Zip Code Form 3014 9/90
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payments imgy no longer he required, at the option of Eeader, iF morigage insurnee coverype ( fo viic mnnum and tor the perwd
that Lendar requiresy provided by aninsurer approved by Lender again beeomes avadable and s obtamed. Borrower shall poy the
premiums reguired 1o maintain mortgage insurance in effect, or W provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement hetween Borrower and Lender or applicable law.,

9, Inspection,  Lender or its agent may make reasonable chtries upon and inspections of the Property. Lender shall give
Borrower notice at the tite of or prior W an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other tiking of any part of the Property, or for conveyance in lieu ol condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Praperty, the proceeds shall be applicd to the sums secured by this Security Instrusnent,
whether or not then due, with any excess paid to Borrower, In the event of a partial wking of the Property in which the fair markel
value of the Property immediaiely before the taking is cqual to or greater than the amount of the sums secured by this Sccurity
Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Sceurity {rstrument shall be reduced by the amount of the proceeds mubtiptied by the following fraction: (a) the total amount of
the sums sequred inmediately before the tking, divided by (b) the Tair market value of the Properly nmmediaiely before the
taking. Any balance szt be paid 1o Borrower. In the event of a partisl taking of the Property in which the (uir mirket value of the
Property immediately before the taking is less than the anount of the sums secured immediately before the wking, unless
Borrower and Lender otheswive agree in writing or unless applicable law otherwise provides, the proceeds shall be applied to the
sutns securcd by this Security (nstrument whether or not the sums are then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or sattle a claim for damages, Reirower fails (o respond 1o Lender within 30 days afier the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, cither Lo restoration or repair of te Property or 1o the sums sceured
hy this Security Instrument, whether or novgeen due.

Unless Leader and Borrower utherwise agree inywriting, any application of proceeds to principal shadl not exiend or posipone
the due duez of the montily paymenis referred to'is pangraphs | and 2 or change the amount of such payments,

1. Barrower Not Released; Forbearance By fenaier Nota Waiver,  Extension of the time for pryment or maodilication
of amortization of the suns secured by this Security Insy: ""'m pnuucd by Lender (o any successor in interest of Borrower shall
not operate 1o release the linbility of the original Borrower or Seerower's successors in interest. Lender shall not be required W
commerice proceedings atainst any successor in interest or refuse 10 extend time for payment or otherwise modify umortization of
the sums secured by this Security Instrument by reason of any demead made by the original Borrawer or Borrower's successors
i1 intercst. Any forbearnnce by Lender in exercising any right or rentecy shall not be a waiver of or preclude the exercise of any
right or reniedy.

12, Surcessors and Assigns Bound; Joint and Several Liability; Co-sizners, The covenants and  agreements of - this
Seeurity Instrument shal bind and benefit the suceessors and assigns of Lendér and Borrower, subject o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and severab. Aay Borrower who co-signs this Security .
Instrument but does not execute the Note: (a) is co-signing this Sccurity Instrumént onlv to mortgage, grant and convey Uml
Borrower's interest in the Property under the terins of this Security Instrument; (b) is wot ricesonally obligated to pay the sums
secured by this Security Instrument; and (¢) agrees that Lender and any other Borrower may ageee o extend, modify, forbear nr;-;'
make any accommodations with regard to the terms of this Sceurity Instrument or the Note withee that Borrower's consent. o

13. Loan Charges. If the loan sccurcd by this Security Instrument is subject to o law whicl sets maximum loan ler;.w.,
and that faw is finally interpreted so that the interest or othier loan charges collected or o be cotlected inConnection with the foan & Pon)
exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary to'reance the charge o the N
permitted Jimit; and (b) any sums already collected from Borrower which exceeded permitted limits will be refyrided to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borcower. [f o refund reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge
under the Note.

14, Notices.  Any notice o Borrower provided for in Uns Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any ather address Borrower designales by notice to Lender. Any notice to Lender shall be given by first cluss mail o Lender's
address staed herein or any other address Lender designates by notice 10 Borrower, Any notice provided for in this Sccurity
Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided in this paragraphi,

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. [n the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall nat affect other provisions of this Securily Instrument or the Note which can be
given effect. without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared o

be severable,

- Form 3014
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16, Borrower's Copy.  Borrower shall be given ane conforaed copy of the Note ind of this Seeurisy lnstrument,

17, Transfer of the Property or a Beneficial Intevest in Borvower, 10 all or any partol the Propeny or any inlerest s o i
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not @ natural person) withao
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums sceurcd by this Secunity
Instrument. However, this option shall not be exercised by Lender il exercise is prohibited by federal law as of the dite of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shalt provide a penod of aot lesy
than 30 days from the date the notice is detivered or maited. within which Borrower must pay all sums sceured by this Security
Instrument. If Borrower fails to pay these sums prior tw the expiration of this pesiud, Lender may invoke any remedies permitted
by this Securily Instrument without fuether nutice or demand on Bortower,

18, Borrower's Right to Reinstate,  [[ Borrower meets certain conditions, Borrower shall have the right to have
cnforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law may specily tor reinstatcment) befure sale of the Property pursuant o any power of sale contained in this Securily
Instrument; or (b) entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Burrower: (a) pays Lender all
sums which then would be due under this Securily Instrument and the Note as i no acceleration had oceurred; (b cures any
default of any other covenants or agreements; (¢) pays all cxpenses incurred in enforcing this Security Instrument, meluding, but
not limited (0, seasonzble attomneys' fees; and (d) takes such action as Lender may reasonably require (o assure that the licn of this
Scenrity Instrumerc bender’s rights in the Property and Borrower's obligation 10 pay the sums secured by this Security
Instrument shall conirae unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully"eifective as it no acceleration had oceurred. However, this right 10 reinstate shalt nat apply in the case of
acccleration under paragiaph 7.

19, Sale of Note; Chunee sf Loan Servicer.  The Note or a partial inerest i the Note (together with this Sceurity
Instrument) may be sold onc arwoare times without prior rotice W Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer*) that collects nonthly payments due under the Note and this Security Instrument, There also may be one or
erymore changes of the Loan Servieer nnzelated o a sake of the Note, IF there is a change of the Loan Servicer, Borrower will be
“ aiven written notice of the change m aceerdsnce with paragraph 14 above and applicable law, The notice will state the name and
-~ address of the new Loan Servicer and vie pidress to which payments should be made. The notice will also contain any other

information required ny applicable faw,

20. Huzardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, ¢ release of any
Hazardous Substances on or in the Property. Borrewer shall not do, nor allow anyone else o do, anything alfecting the Property
that is in violation of any Environmental Law, ‘The peeceiding twe seatences shall not apply to the presence, use, or storage on the
Propetty of small quantitics of Hazardous Substances-tivzeare gencrally recognrzed 1o be appropriate 1o normal residential wses
and to maintenance of the Praperty,

Borrower shall promptly give Lender writicn notice of any! investigation, claim, demand, lawsuit or other action by any
govermmental or regulatory agency or private party involving e roperty and any Hazardous Substance ur Environmental Law
of whch Borrower has actual knowledge. 1T Barrower leams, or icaniified by any governmental or regulatory authority, that any
emoval or other remediation of any Hazardous Substance affecting the-Property is necessary, Borrower shall promply take all
necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoling, kerosene,-ciicr flammable or tuxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fornald:shyde, and radioactive materials. As used n
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction where the Property is located that relaw
10 healtly, safety or cnvironmenial protection,

20‘}“‘628

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ind agree asioliows:
21. Acceleration; Remudics. Lender shall give notice to Borrower prior to acceleration following Sorrower’s bresch of
any covenant or agreement in this Security Instrument (but not privr to acceleration anaer paragraph {7 unless t
applicable law provides otherwise). The antice shall specify: () the default; (b) the action requizedin cure the default; (¢)
a date, not less than 30 dauys from the dute the notice is given to Borrower, by which the defauitnust be cured; and (d)
that tailure to cure the default on or before the date specified in the notice may result in acceleratiot o) ihe suns secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice siwl further inform
Borrower of the right to reinstate ufter acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
' Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies pravided in this paragraph 21 including, but not
limited to, reasonable attorneys® fees and costs of title evidence,
* 22, Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Seeurity Instrument
without charge 10 Borrower. Borrower shall pay any recordation costs.
23. Waiver of Homestead, Borrower waives all right of homestead excmption in the Property.
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