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MORTGAGE 010070189

THIS MORTGAGE ["Security Instrumant®) Is given on JANUARY 24 .19 92___. The mortgagor is
BRIAN Ji. Q’/BRIEN, _BACHELOR — e e

(“Borrowar”). This Sarkun‘.y instrument is given to _mlBMEDERAL_SAUNQS_BANK_mLMW .....

, which Is organized and existing under the laws of

%Z

UNITED STATES O &#MERICA , and whose addrass is

1_SQUTH DEARBORN, . HICAGO, ILLINOIS 60603 {“Landar").
Borrower owes Lender the principii cum of __TWENTY NINE THOUSAND SIX HUNDRED
_AND 00/2.00 2\ - S
Dollars (U.S. & 29,600,00 J. This debt Is avidenced by Borrower's note dated the same date as this

Security Instrument ("Note”), which provides ror monthly payments, with the full dabt, if not paid earlier, due and payabla
on _FEBRUARY 1, 2007 __ This Sazernity Instrument secures to Lender: {a) tha repaymant of the debt avidenced
by ths Noto, with intorest, and all renewals, exicazions and modifications of the Note; (b} the payment of all other sums,
with interest, advanced under paragrapb 7 to protaceina sacurity of this Securlty Instrument; and (c) the parformance ot
Borrowar's covenants and agroomants undor thls Security-instrumant and the Note. For this purposa, Borrowar does
hareby mortgago, grant and convey to Lendor the followiny described property located in . ...
COOK County, HHilol-.

UNIT 510 2309 SHERIDAN ROAD CONDOMINIUM HOMES AS DELINEATED ON A

SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOTS 3 AND
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRTPTION.

Sowlro S T Y

14-28-204-010-1166

052952026

which has the address of ___2209 NORTH SHERIDAN-UNIT 21O @ o,

(Stroet}
CHICAGO , Winols 006587
(Crry) (Z1p Code)
(Property Address)

TOGETHER WITH all the improvemants or hersaftar eractad on the property, and all acsements, appurtonances, and
tixtures now ar hersaftor a part of the property. All replacomonts and additions shall also be coverad by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borsowar is lawfully seised of the estate heraby conveyed and has the right to mortgago,
grant and convey the Property and that ths Property is unsncumbered, sxcapt for ancumbrances of record. Borrower
warrants and wil defand generally the title to the Property against all claims and demands, subjact to any encumbrances of ?

record. /
ILLINOIS - Single Family :255/7 {%D
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Botrowar shall promptly discharge any Han which has priority over this Sacurity Instrument unlnss Borraowoer. {n) agrons
In writing to the paymant of the obligations sacurad by the llen in a manner acceptable to Lander; (b} contoests in good faith
the lisn by, or defends against enforcement of the lien in, legal proceadings which in the Lendsr's opinion oparate to
prevent the enforcement of the lian; or {c) securas from tha holder of the lien an agroement satisfactory to Lendoer
subordinating the lien to this Security Instrument. If Lender detarmines that any part of the Proparty is subject to a lien
which may attain priority over this Sacurity Instrumant, Lender may give Borrower a notice identifying the lien. Borrower
shall tiatisfy the lion or tako one ar more of the actions sat farth above within 10 days of giving of notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall koop tho iImprovements now oxisting or heroafter orected on the
Property insurad against loss by fire, hazards included within the term “sxtended coverage” and any other hazards for
which Lander requires insurance, including floads or flaoding, whether or not identified or existing at tha time the loan is
made This insurance shall be maintained in the amounts and tor the periods that Lender requires. The insurance carriar
providing the insurance shall be chosen by Borrower subject 10 Lander's approval which shall not be unreasonably
withkeld. | Borrower fails to maintain coverage described above, Lander may, at Lendar's option, obtain coverage to
protect Lendor's rights in the Property in accordance with Paragraph 7.

All insuranca puilsiss and renawals shall be acceptable to Lender and shall include a standard mortgage clause. Londer
shall havo the riglit 4o hold the polinies and ranewals. If Lender requires, Borrawar shall promptly give to Lender all
receipts of paid premiarisiand renewal notices. In the event of loss, Barrower shall give prompt notice to the insurance
carrisr and Lender. Lenacr aay make proof of lass if not made promptly by Borrowar.

Irsurance proceeds shalios apolind to restoration ar repalr of the Property damaged if, in Lender's sole datermination,
tho rostaration or repalr is acoao niratly feasible and Londer's securlty is not lassenad. 1f the rostoration or repair is not
oconomically feasiblo or Lender's seci-sity would be lesssnad, the insurance praceads shall be applied to tha sums sacured
by this Security instrumaent, whathes-Or not then due, with any excess paid to Borrower. It Borrower abandons the
Praparty, or doos not answar within 30 day< a notice from Lender that the insurance carrior has offarad to sattlo 2 claim,
then Lendsr may collect the insurance procuadsLender may use the proceeds te repair or restore the Propoarty or to pay
sums socurad by this Security Instrument, whethe! 2 not then dus. The 30~-day period will begin whon thas notice {s givan.

Unless Londor and Borrower athorwisa agree 1= v¢iting, any application of proceaeds to principal shall not extond or

postpons the due date of the manthly paymotns rateriad t~.In paragraphs 1 and 2 or changs the amount of the paymants.
If under paragraph 21 the Property Is acquired by Lander, Boriawer's right to any insurance policies and procaads resulting
from damage to the Property prior to the acquisition shall prss to Lender to the extent of the sums securad by this
Securily instrumant immediately prior to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRCTELT'ON OF THE PROPERTY; BORROWER'S LOAN
APPLICATION: LEASEHOLDS. Borrower shall occupy, establish, anduse _the Property as Borrower’s principal residence
within sixty days after the execution of this Security instrumant and shall ¢zwtinue to occupy the Property as Borrower's
principal residence for at least ono year alter the date of occupancy, unluss Lesider otherwisa agraes in writing, which
carsent shall not be unreasonably withheld, or unisss extenuating circumstarices axist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Proprity.io deteriorate, or commit waste on
the Property, borrower shall ba in default it any forfeiturs action or proceading, whuther civil or criminal, is begun that in
Lender's good faith judgment could result in forfeiture of the Property or otherwise materially impair the lien croated by
this Sacurity Instrumont or Lender's security intarast. Borrower may cure such a default 7ad veinstate, as pravided in
paragraph 18, by causing the action or praceeding to be dismissed with a ruling that, in Lends: 2 'gr.od faith dotermination
pracludes forfaiture of the Borrower’s Intersst in the Property or other material impalrment a¥ *ie‘lien craated by this
Security Instrumont or Lender’s security interest. Borrower shall also ha in default it Borrower, durins the laan application
procass, gave materially false or inaccurate information or statements to Lender (or failsd to provide Lender with any
matetial information) in connection with the loan evidsnced by the Nots, including, but not limited to, representations
concerning Borrowar's occupancy of the Property as a principal residence. if this Security Instrument is on a teasehold,
Borrowar shall comply with all tha provisions of the lease. |f Borrower acquires fee title to the Proporty, the leasehald and
the fue title shall not merge unless Lender agreas to the margar in wriling.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. If Borrowaer fails to perform the covenants and agresmonts
contained in this Security Instrument, or there is a lagal proceeding that may significantly affect Lender's rights in the
Proparty {such as a proceading in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations),
then Lander may do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the
Property. Lender's actlons may include paying any sums sacured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonabls attorneys' fess and paying foes for periodic inspactions of the Property. in addition
to these actions Lander may anter on the Property to make repairs, change locks, replace or board~up doors and windows,
drain pipes, eliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whataver siss
is nucessary to protsct the value of the Praperty and Lendar's rights in the Property. Although Lendor may take action

under this paragraph 7, Lender does not have to do sa.
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13. LOAN CHARGES. If the loan socurad by this Socurlty Instrumont is subject to a faw which sets maximum luan
charges, and that law is finally intarpreted so that the Interest or other toan charges collected or to be coliected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necassary to reduce the charge to the permitted limit; and (b} any sums alteady collacted from Borrower which excoadad
permitted limits will be refunded to Borrower. Lender may choose to maka this rafund by reducing the principal owed
under the Note or by making a diract payment to Borrower. I a refund raduces principal, the raduction will be traated as
a partia! propaymont without any prepayment charges under thas Nota.

14. NOTICES. Any notice to Borrower provided for in this Security Instrument shall be given by personal dellvary or by
sanding it by (i} first class mail postage prepaid, or (il prepaid overnight delivery service, or (i) any similar common or
private carrier or delivery raethad generaily acceptad in the locality where the Property is located, unlass applicable taw
requires use of another mothod. The notice shall be directed to the Property Addrass or any other addracs Borrowsr
dosignatos by notice fo Lander. Any notice to Lendar shall ba given by first class mail postage prepald to Landar's addrass
stated herein or any other addrass Londer designates by notice to Borrower. Any notlce provided for in this Security
Instrumont shall be.deemaed to have been givan to borrower or Lendar whan given as providad in this parageaph,

15. SEVERALILITY. in the svont that any provision or clause of this Sacurity Instrument or the Note contlicts with
applicabla law, suck contlict shall not affect other provisions of this Security Instrument or tha Note which can ba givan
affoct without the conflicting provision. To this and the provisions of this Security Instrumont and the Note ara doclared
to bo savarabls.

16. GORROWER'S COPY. bo rower shall be given one duplicate of the Note and of this Security Instrumaent.

17. TRANSFER OF THE PROPZRTY OR A BENEFICIAL INTEREST IN BORROWER. If all or any part of tho Praperty or any
interost in it Is sold or transte=:ud (or if a baneficial interast in borrowar is sald or transterred and borrowar is not a
natural porson) without Lender’s priol written consont, Lender may, at its option, require immediate paymaent in full of all
sums secured by this Security Instrumert. Hrwwever, this option shall not be exercised by Lender if exarciss is prohibited
by fedaoral law as of the dats of this Security Instrument.

it Lander exercises this option, Lender shal! gi: o Borrower notice of acceleration. the notice shall provide a pariod of
not lass than 30 days from the date the notice is (eliserad or mailad within which Borrower must pay all sums secured by
this Security Instrument. 1f borrower fails to pay thes¢ sums prior to the expiration of this period, Lander may invoke any
remediss parmitted by this Security instrumant without furcher notice or demand on Borrower.

18. BORROWER'S RIGHT TO REINSTATE. if harrower 1205, certain canditions, borrower shail have the right to have
onforcomant of this Security Instrument discontinued at any tizie prior to the oarlier of: {a) S days (or such other period as
applicable law may specify for reinstatement) betore sale of the “roparty pursuant to any power of sale contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sacuri’y !artrumant. Those conditions are that Borrowar: la}
pays Londar all sums which then would bs due under this Sacurity ins%;umont and the Note as if no acceleration had
occurred; (b} curas any defauit of any other covenants or agreemeants; (c)/pay: all sxpenses incurred in snforcing this
Security Instrument, including, but not limited to, reasonabla attorneys’ fees; =nd (d) takes such action as Lendar may
reasonably require tc assure that the lien of this Security Instrument, Lender's ichts in the Property and Borrower’s
obllgaﬁbn to pay the sums socurad by this Security Instrumant shall continue unchatige-_Unan relnstatamant by Barrower,
this Socurlty nstrument and the obligations secured horaby shall remain fully effective as 'i.no accaleration had occurrad.
Howavar, this right to reinstate shal! not apply in the case ot acceleration under paragraph ¥/, ';_‘

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Note or a partial interast in the Not. {tor,ether with this Security 1‘ '
Instrument) may be sold ons or more timas without prior notice to Borrower. A sale may result 'a 2 change in the ontltym..
(known as the “Lcan servicar”) that collects monthly payments due under the Note and this Security trst-oment. There also'\i
may be anus or more changes of tha Loan Servicer unralated to a sale of the Note. If there is a change ¢! e Loan Sorvucar,";
Borrowst will be given written notice of the change in accordance with paragraph 14 above and applicable-law. The notlce. 5

will stata the name and addrass of the new Loan Sarvicer and tha address to which payments should bs made. The nohcg—.
A

will also contain any other information required by applicable law.

20. HAZARDOUS SUBSTANCES. borrower shall not cause or permit the prasence, use, disposal, storage, or releass of
any Hazardous Substancis on or in the Property. borrower shall not do, nor allow anyone alse to do, anything affacting the
Property that is in violation of any Environmental Law. The preceding two sentencas shall not apply to the presance, use,
or storage on the Property of small quantities of Hazardous Substances that are generally racognized to be appropriate to
normal rosidential usas i:ind to maintenanco of the Propaerty.

Borrowar shall promptly give Londar written notica of any investigation, clatm, demand, lawsuit or other action by any
governmantal or ragulatory agancy ar private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. (f Borrower learns, or Is notified by any governmental or rogulatory
authority, that any remcval or other remediation of any Hazardous Substance affecting the Property is nocessary, Borrower
shall promptly take all necessary remedial actions In accordance with Environmental Law.
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UNIT 510 2909 SHERIDAN RCAD CONDOMINIUM HOMES AS DELINEATED ON A
SURVEY (OF THE FOLLOWING DESCRIBED REAL ESTATE: THAT PART OF LOTS 3 AND
4 OF THE ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE SUBDIVISION BY
CITY OF THE EAST FRACTIONAL 1/2 OF FRACTIONAL SECTION 28, TOWNSHIP
40 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH

LIES BETWEEN SHERIDAN ROAD ON THE WEST, OAKDALE AVENUE ON THE NORTH,
COMMONWEALTH AVENUE ON THE EAST AND SURF STREET ON THE SOUTH
DESCRIBED AS FOLLOWS:

BEGINNING AT THE SOUTHWEST CORNER OF THE ABOVE TRACT AND RUNNING
EAST ALONG THE SOUTH LINE OF THAT TRACT 200 FEET, THENCE NORTH 185
FEET ON A LINE PARALLEL WITH THE WEST LINE CF SAID TRACT, THENCE
WEST 200 FERT ON A LINE PARALLEL WITH THE SOUTH LINE OF SAID TRACT
AND THENCE SOUTH 185 FEET TO THE POINT OF BEGINNING IN COOK COUNTY,
ILLINOIS, WHLICH SURVEY IS ATTACHED AS EXHIBIT 'A' TO THE DECLARATION
OF CONDOMINIUM NECORDED AS DOCUMENT 25339659 TOGETHER WITH ITS
UNDIVIDED PERCENFAGE INTEREST IN THE COMMON ELEMENTS.

14-28-204-010-1166

DT LHL0Z6

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE ITS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THL ASOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE BENEFIT OF SATD PROPERTY

SET FORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER NIGHTS AND
EASEMENTS OF RECORD FOR THE BENEFIT QF SAID PROPERTY. THIS MORTGAGE IS
SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITIONS, CCVENANTS,

AND FESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH THE
PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED ..
JANUARY 24, 1992 A.D.

DPS 048
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THIS COMDOMINIUM RIDER is made this 24 TH day ot JANUARY! - ) L) 1992 andis
incorporated into and shall be desmad to amend and supplemant the Moartgagn, Dead of Trust or Sacurity Daad {thn
“Socurity instrument”] of the same date given by the undersigned (the *“Borrowar*) to secure Borrower's Noto to

CITIBANEK, FEDERAL SAVINGS BANK

{the "Lendser”: of the same date and cavering the Proparty dascribed in the Security Instrumant and lacated at:
2909 NORTH SHERIDAN-UNIT 510, CHICAGO, ILLINOIS 60657

{Propurty Addreus)

The Property includes a unit in, together with an undivided interest in the common eiements of, a condominium projoct

knownas: SHERIDAN ROAD CONDOMINIUM

{Nama of Condominium #roject)

{the "Candorminium Projoct). If the owners association or ather aentity which acts for the Condominium Project (the
“Owners Association”] holds title to proparty for the benefit or use of itz members or shareholders, tha Praoparty also
includas Borrowar's interast in tha Owners Association and the uses, proceeds and benefits of Borrower's intarest.

CONDOMINIUM COVENANTS.  In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lenzor further covenant and agreae as follows:

A. CONDOMiNIUY OBLIGATIONS. 8orrower shall perform all of Borrowar's obligations under the Condominium
Projact’'s Constitugnt-Socumants. Tha "Constituent Documents” are the: (i} Daclaration or any othar document which
creates tho Condominiur. Projoet; (i} by-laws; (ilil code of ragulations; and liv) other aquivalont documents. Borrower
shall promptly pay, whendvw, all dues and assessments imposod pursuant to the Constituent Documents.

B, HAZARD INSURANCE. Sefieng as the Ownars Association maintains, with a gonerally accepted insurance carrier, a
“mastor” or “blankat* policy orl the Condominium Project which is satisfactory to Lendar and which providas insurance
coveraga in the amounts, for tiie porinds, and against the hazards Lender requires, including fire and hazards included
within the tarm “axtonded covarage,” ‘thur.

{il Londer waives the provisian in Un'/gim Covenant 2 for the monthly paymant o Lender of the yaarly pramium
installmaonts for hazard insurance on the Proparty.and

{id Borrower's obligation under Uniform. Cozanant 5 to maintain hazard insuranca coverage on the Property Is
daemed satisfied to tha axtent that the required cove/age is provided by the Owners Assaciation palicy.

Borrower shall give Lender prompt notice of any lapie in raquired hazard insurance coverage.

in the event of a distribution of hazard insurance pricesds in lisy of restoration or repair following a foss to the
Proparty, whather to the unit or to common olemants, any pricosds payable to Borrower are hareby assigned and shall be
paid to Lender for application to the sums secured by the Securit’ Irstrument, with any excess paid to Borrowaer,

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such action. s may be reasonable to insure that the Owners
Association maintains a public tiability insurance policy acceptable in tcrn, amount, and extant of caveraga to Lendsr,

D, CONDEMNATION. Tho proceeds of any award or claim for damayes, dir22t or consequential, payable to Borrower in
connaction with any condemnation or other taking of al! or any part of the Pioperty, whether ot the unit or of the common
olemants, or for any conveyance in lieu of condemnation, are hereby assigned za7” shall be paid to Lender. Such proceads
shall be appliad by Lender to the sums secured by the Security (nstrumant as proviuad i Yiniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, excopt after notico to Lencer and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(il the abandonment or termination of the Condominium Project, except for abandanment? or termination requirad by
law in the case of substantial destruction by fire or other casualty or in the case of a taking by .~sraumnation or eminent
domain;

(i} any amandment to any provision of the Constituent Documents if the provision is for the expres| benatit of Lander;

{il) termination of protessional management and assumption of seif~-management of the Ownars Assaiution; or

livi any action which would have tho effoct of rendaring the public liability insurance coverage maintained by the
Owners Association unacceptable to Lender.

F. REMEDIES. It Borrower does not pay condominium dues and assessments when due, then Lendar may pay tham. Any
amounts disbursed by Lendor under this paragraph F shall become additional dabt of Borrower sacured by tha Security
Instrument. Unless Borrowor and Londer agree to other tarms of payment, thess amounts shall baar interast from the date
of disbursemoant at the Note rats and shall ba poyabis, with interest, upon notice from Lander ta Borrawar raquesting

payment.
BY SIGNING BELOW, Borrowar accopts and agraees to the terms and provisions contained in this Condominium Rider.
sl

/5?/4;,-"1 2y (/ & ﬁ;"u-\‘L {Soal) (Sep1)
BRIAN E. O'BRIEN Borrower Borrower

_(Senl) {Sonl)

Borrower Bomrower

MULTISTATE CONDOMINIUM RIDER~Single Family— Fannis Mas/Fraddis Msc UNIFORM INSTRUMENT  Form3140 8/80 DPS 1118
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