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THIS MORTGAGE ("Securily /netrument”) is given on  JANUARY 28, 1992

. The mortgagor is
ADAM WLODARCZYK AND EVA WLOPARCZYK, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given to FMPIRE OF AMERICA REALTY CREDIT CORP.

which is organized and existing under the Laws of THE STATE OF NEW YORK . and whose
address s EMPIRE PLAZA, 100 SENECA ST., BUFFALO, NEM YORK 14203

("Lender”). Borrower owes Lender the grinuignl st of

ONEHUNDREDFOUR'I'HOUSANDMD00/100******"’ 4k k k ok K kK Kk KKK K Kk K K KK

ok ok k Rk Kk ok ok ok Kk Kk ok ok ok k ok k Kk kK Kk Kk kKNG5S 104,000.00

)
This debt is evidenced by Borrower's note dated the same date as this Sccudny instrument (“Note”), which provides tor

monthly payments, with the full debt, if not paid carlier, due and payable on FTRRUARY 01, 1997 .
This Seeurity Instrument secures to Lender: () the repayment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modilications of the Note: (b) the payment of all other sums, with interest, advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenands aad agreements under this

Security [nstrument and the Note. For this purpose, Borrower does hereby mortgage, grant and conviy (o Lender the following
described property located in COOK County, Hinois:

LOT 6 IN WM. F. MULLETT'

S SUBDIVISION ‘
OF THE WEST 1/2 OF BLOCK ON OF THE EAST 1/2 AND T

5 IN SEVERN'S ROSCOE STREE
: . . STREET SUBDIVISI HE
iggggggig ééglg;SmeN 19, TOWNSHIP 40 NORTH, RANGE 13, EAgTOgFI&'fTE”%iIRD
» IN COOK COUNTY, ILLINOIS, ACCORDING TO THE PLAT OF SAID

SUBDIVISION RECORDED AUGUST 19 1
DOCUMENT NUMBER 8557132 + 1924, IN BOOK 195 OF PLATS, PAGE 17, AS

HE EAST 8 FEET

PIN #: 13-19-422-014

which has the address of

3346 N, NEENAH AVENUE, CHICAGO IStrect, Chs,
[Hinois "Praperty Address”);
6063412 Coue] (*Property )
Form 3014 9/90
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TOGETHER WITH ::HuiIN)QnFm)Erlhgtlrﬁildmm@rgj «_.'yuM 'u&;mci{ﬁ. appurtenances, and

fixtures now or heredter o part of e property AL eplacements and udditions shadl also be covered by thiv Secarity
tistrument. Aol the Toregomg s retered o it Security nstrumient s te “Property.”

BORROWER COVENANTS that Bortower is lawfully suised of the estate hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Horrower warrants
and will defend generally the title to the Property against all cluims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for mtional use and non-uniform covenants with limited
variations by jurisdiction o constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
prmup.ll of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note.

. Funds Tor Taxes and Insurance, Subject to applicable law or (o i written waiver by Lender, Borrower shall pay to
Lcndu on the day monthly payments are due under the Note, until the Note is paid i full, a sum ("Funds™) Tors G yearly taxes
and assessments which may attain priority over this Security Instrument as o lien on the Property; (b yearty leaschold payments
or ground rents on the Property. it any: (¢) yearly hazard or property insurance premiums: (d) yearly lood insurance premioms,
if any; (e) yearly saosgope insurance premivms, it anys and (1) any sums payable by Borrower o Lender, in accordanee with
the provisions of parizaph 8, in tiew of the payment o mortgage insurance premiums. These ilems are culled "Escrow ltems.”
Lender may, At any tinic) collect and hold Funds i an amount not (o exceed the maxitmum amount a lender fora federally
related mortgage foan may roquire for Borrower's escrow account under the federal Real Estate Seutlement Procedures Aci of
1974 as umended from time Gbme, 12 US.CL Section 2601 ¢ seq. ("RESPA"), unless another law that applies to the Funds
sets a lesser amount. M oso, Lesderamay, atany time, colleet and hold Fands inan amount not toexeeed the fesser aniount.
Lender may estimtate the amount of Fands due on the basis of current dati and reasonable estimiates of expenditires of t'uiuru
Escrow liems or otherwise in sccordancs with applicable law. PXC)

The Funds shall be held in wn iisttadon whose deposits are insured by w federal agency, instranentality, or entitged
(including Lender, i Lender is such an institwsionyor in any Federal Home Loan Bank. Lender shall apply the Funds w pay m;,_
Escrow ltems. Lender oy not charge Borrowee-lpe 'mldmg_, and applying the Funds, annually analyzing the escrow account, nr.
verifying the Escrow tems, unless Lender pays Besiaer interest on the Funds and applicable law permits Lender to make suuu
a charge. However, Lender naty require Borrower to-ar”a one-time chiarge for an independent real estate Gix reporting servict
used by Lencer in connection with this loan, unk.ss applicable faw provides otherwise. Unless an agreement is made or
applicable law reguires interest to be paid, Lender shafl not be required to pay Borrower any interest or carnings an the Funds. N
Borrower and Lender may agree in writing, however, that intezest shall be paid on the Funds. Lender shall give to Borrower, '
without charge, an aumual accounting of the Funds, showing creditsand debits 1o the Funds and the purpose Tor which cach
debit 1o the Funds was made. The Funds are pledged as additional secarity for atl sums secured by this Security [nstrument.

If the Funds held by Lender exceed the amounts permitted to be heid by applicable law, Lender shall account to Borrower
for the exeess Funds in accordance with the requirements of applicable Taw. I sicamount of the Funds held by Lender at any
time is not sufficient to pay the Escrow Hems when due, Lender may so notify Borrower in writing, and, in such case Borrower
shatl pay to Lender the amount necessary to nutke up the deficiency. Borrower sial ke up the deficiency in no more than

Y Ty Vbt

twelve monthly payments, at Lender’s sole diseretion.
Upon payment in tull of all sums secured by this Security [nstrument, Lender saall promptly refund o Borrower any

Funds held by Lender. If, under paragraph 24, Lender shall sequire or sell the Property, Lena i, prior to the acquisition or sale
of the Property. shatl apply any Funds held by Lender al the time of acquisition or sale as a credic ag ainst the sums secured by
this Sccunty Instrument.

3. Application of Payments, Unless applicatibe law provides otherwise, all payments received by Ceader winder paragraphs
Land 2 shall be applicd: first, o any prepayment charges due under the Note; second, to amounts payabile ander paragraplt 23
third, to irterest due; fourth, to principal due: and Last, to any Late charges due under the Note.

J. Charges; Liens, Borrower shall pay all wxes, assessments, charges, fines and impositions attributable to the Property
which may attain privrity over this Security Instrument, end leasehold payments or ground rents, if any. Borrower shafl jy
these obligations i the manner provided in paragraph 2, or if not paid in that manner, Berrower shull piy them on time directly
to the person owed pavment. Borrower shall promptly furaish o Lender all notices of amounts 1o be paid under this paragraph,
I Borrower raakes these payments direetly, Borrower shall promptly furnish to Lender receipts evidencing the payments,

Borrower shall promptly discharge any tien which has priority over this Security Instrument unless Borrower: ) agrees in
writing 1o the payment of Uie obligation seeured by the lien in i manner aceeptable 1 Lender; ¢b) contests in good Faith the lien
by. or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion vperate to prevent the
cuforeement of the ten: ar te) seeares from the bolder of the lien an agreement satisfactory 1o Lender subordinating the lien to
this Securtty (nstrarent, I Lender deternmes that uny past of the Property is subjeet 1o i lien which may attain privrity over
this Seeurity Instrument, Lender may give Borrower o notice identifying the lien. Borrower shall satisfy the lien or tuke one or
"~ more of the actions set forth above within 10 days of the giving ol notice.
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S, Huzard or Property lnsurance, Borrower shall keep the improvements now cxifding ar h‘é‘rcuﬂcr erected on the
Property insured agamnst loss by fire, lazards included within the term “extended coveripe” and any other hazards, including
floods or floeding, Tor which Lender vequires insurance. Uhis ausurance shidl be maintained in the amounts and for the periods
that Lender requires. The insuranee carrier providing the insurance shall be chosen by Borrower subject to Tender's approval
which shall rot be unreasonably withheld. It Borrower tails to maintain coverage described above, Lender aay, at Lender's
option, obtain coverage to proteet Lender's rights in the Propenty in accordance with paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include o standard mortgage clause, Lender
shiall have the right w hold the policies and renewals, It Lender requires, Borrower shall promptly give to Lender all receipts of
paid premivms and renewal notices. [ the event of foss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender inay take proof of foss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, i the restoration or repair is cconomically feasible and Lender’s security is not lessened. I the restoration or
repair is not ceonomically feasible or Lender's seeurity would be fessened, the insurance proceeds shall be applicd 1o the sums
seerred by this Seeurity Instrument, whether or not then due, with uny excess paid to Borrower, 11 Borrower abandons the
Property, of does pavanswer within 30 days o notice from Lender that the insurance caerier has offered to settle a claim, then
Lender may eollect wie insurance proceeds. Lender may use the proceeds o repair or restore the Propenty or o pay suns
seeured by this Security dmstrument, whether or not then due. The 30-day period will begin when the aotice is given.

Unless Lender and-garrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or

postpone the due date of tic caonthly payments referred o in paragraphs Fand 2 or change the amount of the payments. I

under poragraph 21 the Property i sequired by Lender, Borrower's right to any insurance policies and proceeds resulting from
thumisge 1ot Property prios o th¢adauisetion shall pass to Lender to the extent of the suns secured hy this Security tnstriment
immediately prior to the acquisition.

6. Occupancy, Preservation, Maimenaree und Protection of the Property: Borrower's Loan Application; Leascholds,
Borrower shall occupy, estublish, and use the Praperty as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to cecupy the Propenty as Borrower's principus residence for at least one year alter
the date of occupancy, unless Lender otherwise agress.in writing, which consent shall not be unreasonably withbeld, or unless
extenuiting circumistances exist which are beyond Rorrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or commit vaste_on the Property. Borrower shall be in default it any forfeitare
getion or proceeding, whether civil or criminal, is begun thal in Lender's good Eaith judgment could result in torfeiture of the
Property or otherwise uniterially inmpair the lien created by this Scewnity Instrument or Lender's seeurily interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by cussipg the action or proceeding to be dismissed with o ruling
that, in Lender’s good taith determination, precludes forfeiture of (e Borrower's interest in the Property or other material

impairmeat of the Hen created by this Security Instrument or Lender’s scevrity inerest. Borrower shall also be in defuult if

Borrower, during the loan application process, gave materially filse or insecarate intormation or statements to Lender (or fatled
to provide Lender with any material information) in connuction with the loan evidencest by the Note, including, but not limited
to. representations concerning Borrower's occupaney of the Property as o principal eésidence. If this Seeurity Instrument is on a
leaschold, Borrower shull comply with all the provisions of the lease, If Borrower asquives fee title o the Property, the
leaschold and the fee titte shull not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agreements contained in
this Security Instrument, or there is o legal proceeding that may significantly affect Lender's nghtoin the Property (such as a
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations), taes Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property aender’s actions nay
include paying any sums secured by a lien which has priority over this Security Instrunwent, appesiing in court, paying
reasonable astorneys' fees and entering on the Property to muke repairs. Although Lender may take action under his paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Irom the
date ol disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. 1 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the mortgage insuranice in effect. I, for any reason, the
mortgage insurance coverage required by Lender lupses or ceases to be in effect, Borrower shall pay the premiwms required to
abtain coverage substantially equivalent to the mortgage insurance previously i effect, at a cost substantially equivalent to the

cost to Bortower of the mortgage insurance previously in effect, from an aliernate mortgige insarer approved by Lender, 1T

substuntially equivalent mortgage insuranee coverage is not available, Borrower shall pay to Lender cach month a sum equal to
one-twelfth of the yeurly mortgage tnsurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effict. Lender will accept, use and retain these payments as @ loss reserve in licu of mongage insurance. Loss reserve

Form 3014 9/90
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-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this 28TH  day of JANUARY , 1992 .
and 1 incorporated into and shall be deemied to wmend and supplement the Maortgage, Deed of Trust or Security
Deed (the **Sccurity Instrument’) of the same date given by the undersigned (the “Borrower™') o secure
Borrower's Note to EMPTIRE OF AMERICA RFEALTY CREDIT CORP.; A CORPORATION ORCANIZED

AND FXISTING UNDER THE LANS OF THE STATE OF NEW YORK.

fthe " Lemder™)
o the sane/aute and covering the Property described in the Seeurity Instrument and Jocated at:
3346 . USENAH AVENUE, CHICAGO, ILLINOIS 60634

[Broperty Address)

1-d FAMILY COVENANTS, n addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further coyenant and agree as follows:

A. ADDITIONAL PROPERZY SUBJECT TO THE SECURITY INSTRUMENT, In addition to the
Property described i the Seeurity Instramunt, the following items are added to the Property description, amd shall
aiso constitute the Property covered by the Security Instrument: building materials, appliunces and goods of every
nature whutsoever pow or hercalter Iocined A, on, or used, or intended 10 be used in connection with the
Property, including, but aot limited to, those $ar the purposes of supplying or distributing heating, cooling,
clectricity, gas, water, air and light, fire preveatiopsand extinguishing apparatus, seeurity and aceess control
apparatus, plumbing, bath tbs, water heaters, water closets, sinks, rnges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, storra doors, sereens, blinds, shades, curtains and curtain
ryds, attached mirrors, cabinets, panelling and attached flodr eaverings now or hereafter attached to the Propenty,
all of which, including replacements and additions thereto, “shatbebe deemed to he and renmin a part ol the
Property covered by the Sceurity Instrument. Atl of the foregoing tegether with the Property described in the
Security Instrument (or the leaschold estate if the Security fastrument is sira leaschold) are referred o in this 14
Family Rider and the Security Instrument as the “*Property ™

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless Lender hos agieed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requiremen's of any governmental body
applicable 1o the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower shall no” allow any lien inferior
to the Securitv Instrument to be perfected against the Property without Lender's prior writici_neraission.

D. RENT LOSS INSURANCE. Borrower shall maintain insitrance against rent foss in addizion (o the other
hazards for which insurance is required by Uniform Covenant 5,

E. *BORROWER'S RIGHT TO REINSTATE” DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'’S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenamt 6 concerning Borrower’s occupancy of the Property is deleted. All remaining
covenants and agreements set forth in Unitorm Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases of the
Property and all sceurity deposits made in connection with feases of the Property. Upon the assignment, Lender
shall have the right to medify, extend or terminate the existing feases and to execute new leases, in Lender's sole
ifiseretion, As used in this paragraph G, the word "lease™ shall mean **sublease’” if the Sccurity Instrument is on
i leasehold.

MULTISTATE 1-4 FAMILY RIDER -Fannio Mae/Froddio Mac Uniform ingtrumont Form 3170 9/90
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BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

o~ THIS BATLLOON RIDER v made this 28TH day ol JANUARY .t 92
and is incorponited into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the
sSecurity Instrument') of the siune dite given by the undersigned (the **Borrower™) to secure the Borrower®s Note to
EMPIRE OF AMERICA REALTY CREDIT CORP., A CORPORATION ORGANIZED AND EXISTING UNDER THE
LAWS OF THE STATE OF NBEW YORK. (the **Lender’)

of the same date and covering the property described in the Security Instrument and located at:

334€ ¥N. NEENAH AVENUE, CHICAGO, ILLINOIS 60634

[Property Address|
The interest rate stated on the Note is called the **Note Rate."" The date of the Note s called the *Note Date."" | understand
the Lender may transter the Note, Security Instrument and this Rider. The Lender or anyone who takes the Note, the Security

Instrument and this Rider by transfer and who is entitied to receive pavients under the Note is called the “*Note Holder, "

ADDITIRUSAL COVENANTS. In addition to the covenants and agrecments in the Scecurity instrement, Borrower and Hender

further covenant 2od agree as follows (despite anything to the contrary contained in the Security nstrument or the Note):

I, CONDITIONAL RILLHT TO REFINANCE,

At the maturity difte of the Note and Scecurity fnstrument (the "*Maturity Date™), I will be able to obtain a new loan (**New
Loan'") with a new Maturity 2ate of FEBRUARY 01 L2 22 ,and with an interest rate equal to the
SNew Note Rate®* determingdt i accordance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met
(the **Conditional Refinancine/Zprion”). 1 those conditions are not met, § understand that the Note Holder is under no obligation
to refinance or modify the Note, orco extend the Maturity Date, and that 1 will have to repay the Note from my owit resources
or find a tender willing to fend me the saoney to repay the Note.

2. CONDITIONS TO OPTION
I 1 want to exercise the Conditional [ Refinancine Option at maturity, certain conditions miast be et as of the Maturity Date.

These conditions are: (1) | must still be the @oparmand occupant of the property subject 1o the Security Instrement (the “*Property®’);
(2) I must be current inmy monthly paynients ard cannot have been more than 30 days late o any of the 12 scheduled inonthly payments
immediately preceding the Maturity Date; (3) no Pen against the Property (except tor taxes and special assessiments not yet due and
payable) other than that of the Security Instrument e exist; (4) the New Note Rate cannot be more than § percentage points above
the Note Rate; and (5) 1 must make a written request 1o the Note Haolder s provided in Section § below.

3. CALCULATING THE NEMW NOTE RATE
The New Note Rate will be o fixed rate of interest equnl ronthe Federal National Mortgige Assocttion’s required et vield tor
30-year fixed rate mortgages subject to a 60-day mandatory delivery commitment, plus one-halt ot one percentage point (0.5%), rounded
. to the nearest one-cighth of one percentage point (0.125%) (the “*Pews Note Rate). The reguired net yield shali be the applicabtle net
3 yield in effect on the date and timme of day that the Note Holder recenvei-notice of my election to exercise the Conditional Refinancing
Option. If this required net vield is not available, the Note Holder wili dereraine the New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rate as L.Iklll.lltd in Section 3 gbove is nergreaterthan 5 percentage points above the Note Rate and
all other conditions required in Section 2 above are satislied, the Note Holder wil delermine the amount of the monthly payment tht
will be sufticient to repay in full (@) the unpaid principal, plus (b) accrued but venaiddnterest, plus (©) @l other sums [ will owe under
the Note and Security Instrument on the Matarity Date (assuming my monthly payipas then are carrent, as required ander Section
2 above), over the term ol the New Note at the New Note Rate in equiad onthly pavincpss, The result of this caleuliation will be the
amount of my new principal and interest payment every month until the New Note is Julls paid. . .
5. EXERCISING THE CONDITIONAL REFINANCING OPTION "32075’&33

The Note Holder will notity me at least 60 calendar days in advance of the Maturity Dateyaac advise me of the principal, accrued
but unp aid interest, and all other sums ! am expected to owe on the Maturity Date. The Note Holdsealo will advise me that | may
exercise the Conditional Relinancing Option if the conditions in Scection 2 above are met. The Not¢ Holler will provide my payment
record information, together with the name, title and address ot the person representing the Note FalZepdnat | must notily in order
to exercise the Conditional Retinancing Option. 111 meet the conditions of Section 2 above, may exercise the Conditional Retinancing
Option by notifying the Note Holder no larer than 45 calendar days prior to the Maturity Date. The Note/tHolder will caleulate the
fixedd New Note Rate based upon the Federal National Mortgage Association’s applicable published required/net vield in effect on the
date and time of day notification is received by the Note Holder and as caleulated in Section 3 above. I will thei Ziave 30 calendar days
to provide the Note Holder with aceeptable proof of my required ownership, occupancy and property lien status. before the Maturity
Date the Note Holder will advise me of the new interest rate (the New Note Rate), new monthly payment amount and a date, time
and place at which | must appear to sign any documents required to complete the required refinancing. | understand the Note Hotder
will charge me reasonable fees and the costs assoviated with exercising the refinance option.

BY SIGNING BELOW, Borrower aceepts and agrees 1o the terms and covenants contained in this Balloon Rider.

/ZéL/‘iL ///yu{vc/é C .. AScal e (Seul)
ADAM WLODARCZYK Borrower -Borrawer
e e B (Scal) B OO OISO b2 {1 )|
-Borrower

Borrawer

[Sign Original Onlyv]

MULTISTATE BALLOON RIDER-Single Fanmly—~Fanniv Maa Uniform Instrument Form 3180 12/89 fpage 1 of 1 page)
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