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MORTGAGE

Loan # COSTELLO

THIS MORTGAGE ("Security nstrument”} is given on January 31st, 1992

. The mortgagor is
MICHAEW COSTELLO and PATKICTA A. COSTELLO, HIS WIFE
ARSI RS FI9.%
("Borrower"). This Security [nstrument is given to._MID~NATIONAL MORTGAGE, IRCI7? FFAk 377a J2/00. 92 15:39:400

CO0K TAUNTT RESIRDER

P

. - : THE STATF OF ILLINOIS '
which is organized and existing cnder the laws ol , id whose
address is 33 PARK AND SHOP CENTER, ELK GROVE VILLACE, ILLINOIS 60007

(“rpnder”). Borrower owes Lender the principal sum of
One hundred thirty-seven thousand eight hundred end NO/10
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Dottars (U.S. §  137,800.00 T
This debt is evidenced by Borrower's note dated the siwme date as this Secerity Instrument ("Note™), which provides for
monthly payments, with the full debt, if not paid carlier, due and payable on

March-lst, 1997 ' 1

LY
This Security Instrument seeures to Lender: () the repayment of the debt evidenced by thie Note, with interest, and all renewals, 2
extensions and modifications of the Note: (by the payment of all other sums, with interent,, advanced under paragraph 7 1o ey
protect the seeurity of this Security Instrument; and () the performance of Borrower's covenaris ind agreements under this v

Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey. s Lender the following
described property located in COOK

Couniy, linois:

LOT TWENTY-SEVEN (27), IMN ARTHUR DUNAS'S VILLA, BEING A RESUBDIVISION IN THE EAST
HALF (1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTION 36, TOWNSHIP 41 NORTH,

RANCE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, AS PER PLAT REGISTERED

JUNE 24, 1923 AS DOCUMENT NUMBER 185477, IN COOK COUNTY, ILLINOIS.

PIN 00-36-222-018
which has the address of 7316 W. IBSEN CHICAGO
llinois 60631

{Street, Cuy),
(Zip Code] {"Property Address™),

JLLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

2D -GRIL) 191051
®

_ Form 3014 9/90
Page 1 ot b Amended 5/91
VAR MORTGAGE FORMS - (313)293.8100 - (86015217201
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TOGETHER WITH ;nllMi:!m\!vcmcnlEnE lncrc:u;tclr crccf@lt"T:p:mu:(Bmp;lyBl 4 c:sSﬁmc@. appurtenances, and

fixtures now or hereafter o part of the property. Al replacements and additions shall also be covered by this Security
Instrument, Al ot the Torepoing is referred to in this Seeurity tnstruoment as the "Property.”

BORROWER COVENANTS that Borrower is Tnwlutly seised of the estate hereby conveyed amd has the vight to mortpage,
grant and convey the Property and that the Property is unencumbered, exeept for encumbranices of record. Borrower warrans
and will defend generatly the title to the Property against afl claims and demands, subject o any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenints with tmited
variations by jurisdiction to constitute a uniform security instrument covering real property,

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

. Payment of Principal und Interest; Prepayment and Late Charges, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Late charges due under the Note.

2. Funds for Tuxes and Insurance. Subject to applicable faw or to @ written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Nate, until the Note is paid in full, a sum ("Funds™) for: o yearly taxes
and assessments which may attain priority over this Security Instrument as @ lien on the Property: (b) yearly leaschold payments
or ground “ents on the Property, il any; (¢) yearly hazard or property insurance premiums; (d) yearly Nlood insurance premiums,
if any: () yearly porwage insurunce premiums, if any: and (1) any sums payable by Borrower to Lender, in accordance with
the provisions of paragceph 8, in tieu of the payment of mortgage insurance premiums. These items are called "Escrow Tiems,”
Lender nmy, at any tige, eollect and hold Funds in an smount not to exceed the nasimum amount  tender for a federally
related mortgage Joan nxe reguire for Borrower's escrow account under the federal Real Estate Scttlenment Procedures Act of
1974 as amended from time 10 me, 12 U.S.C. Section 2601 ¢t seq. ("RESPA”), unless another Taw thit applics to the Funds
sets @ lesser amount, 1f so, Lenderinay, ot any time, colleet and hold Fuads in an amount not to exceed the lesser amount.
Lender may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of tuture
Escrow {tems or otherwise in accorduncewith applicable law.

The Funds shall be held o an insisation whese deposits are insured by o federad agency. instrumentality, or entity
(including, Lender, if Lender is such an institut’on) pr in any Federal Home Loan Bank. Lender shall apply the Funds o pay the
Escrow Iltems, Lender may not charge Borrowesfor-holding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow ftems, unless Lemder puys Bosrarver interest on the Funds and applicable law permits Lender to make such
a charee. However, Lender may require Borrower to pay ieone-time charge for an independent real estite tax reporting service
used by Lender in connection with this loan, untess appliesdle faw provides otherwise, Unless an agreement is miade or
applicable law requires interest to be paid, Lender shall not Fe reauired to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agree in writing, however, that interistaball be paid on the Funds, Lender shall give to Borrower,
without charge. an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as additional sectirity” Far all sums secured by this Security Instrument.

1f the Fumds held by Lender exceed the amounts perinitted to be held by 2pplicable faw, Lender shall account to Borrower
for the excess Funds in accordance with the reguirements of applicable law. I ticsumount of the Funds held by Lender o any
time is not sufficient to pay the Escrow Rems when due, Lender may so notily Borroseer in writing, and, in such cose Borrower
shalf pay to Lender the amount aecessary to make up the deficiency. Borrower shiajroiake up the deliciency in no more than
twelve manthly payments, at Lender's sole discretion.

Upan payment in full of all sums secured by this Security Instrument, Lender shal promptly refund o Borrower any
Funds held by Lender. [, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisition or sale
ol the Property, shall apply any Funds held by Lender w the time of acquisition or sale as o credit agiinst the sums secured by
this Security bstrument,

3. Applicution of Payments, Unless applicable law provides otherwise, all payments received by Sedaler under paragraphs
Land 2 shall be applicd: first, 1o any prepayment charges due under the Note; second, o amounts payable under paragraph 2,
third, 1o interest dues Tourth, to principal due and last, to any late charges due under the Note.

4, Churges; Liens, Borrower shadl pay all taxes, assessments, charges, {ines and impositions atributable to the Property
which may attain priority over this Security Instrament, and leaschold payments or ground rents, 1 any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or it not paid in that manner, Borrower shall pay them on ume directly
to the person awed pavinent. Borrower shall prompily furnish to Lender all notices of amounts to be paid under this paragraph.
{1 Borrower mwakes these payments directly, Borrower shall promptly furnish o Lender receipts evidencing the payments,

Bor:ower shall promptly discharge any Hen which has priority over this Security Instrument unless Borrower: Gy agrees in
writing to the payment of the obligation secured by the Hen in 2 manner acceptable to Lender: (b) contests in good faith the lien
by, or dafends against enforcement of the tien in, legal proceedings which in the Lender's opinion operate to prevent the
enforcement of the fien; or () secures from the kolder of the Hen an agreement satisfactory to Lender subordinating the lien to
this Security Tnstrument. I Lender determines that any part of the Property is subject to o Hen which may altain priority over
this Security Instrument. Lender may give Borrower a notice identifying the lien. Borrower shall satisfy the lien or tuake one or
more of the actions set forth above within 10 days of the giving of notice,

Form 3074 9/90
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» Haienrd ov Property bsuranee, Borrower shiall keep the “imgfdvedients” nowesidfing 9-; lu. safter erected on the
I"mpcn; Hasared against loss by ire, hazards included within the term “extended coverage”™ and any other hazards, including
Hovds or Canding, for whieh Lender reguises earance. Thes fimarance shall be sstaisied s the asemnts aned S e petide,
that Lender requires. The snsarance carner providing the insurance sliadl be chosen by Borrower suhject 1o Lender's approval
which shall not be unreasorably withheld. IF Borrower fatls to maintain coverage deseribed above, Lender may, at Lender's
option, ubtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al surance policies and renewitlds slidl be aceeptuble to Lender and shall include o standied mortgage clnse. Lender
shall ave the right to iold the policies and renewals. 15 Lender requires, Borrower shall promptly give to Lender all veceipts of
patid premiams and renewal notices. In the event of loss, Borrawer shall give prompt natice to the insurance carrier and Lender,
Lender may make proot of [oss i not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Praperty damaged, it the restoration or repair is cconomically feasible and Lender's security is et lessened. H the restoration or
repair is ot eeosknnically feasible or Lender’s security woubd be lessened, the insurance proceeds shall be applicd 1o the sums
secured by this Sceurity Instrament, whether or aot then due, with any exeess paid 1o Borrower, 1 Borrower abandons the
Property, or does ot answer within 30 days o notice from Lender that the insurance carrier S offered to settle a claim, then
Lender mey colledt e imurance proceeds. Lender aiay use the proceeds to repair or restore the Property or o pay sims
secured by this Sceurity Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender and Sesrower otherwise agree in wricing, any application of proceeds 1o principal shall not extend or
postpone the due dite o Gw/eenthly payments referred to in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propery icacquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting from
damage to the Property prior to theavquisition shall pass to Lender to the extent of the sums secured by this Sceurity Instrument
immedintely prior to the acquisition:

6. Oceupancey, Preservation, Mainterasce und Protection of the Property; Borrower's Loan Application; Leaseliolds,
Borrower shall occupy, establish, and use tie Pesperty as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to vecupy the Property as Borrower™s principal residence for at least one year after
the ditte of vccupaney, unless Lender otherwise agrews in writing, which consent shall not be unreasanably withheld, or unle o)
extenuating circumstances exist which are beyond Borvewer's control. Borrower shall not destroy, damage o impair thg3
Property, atlow the Property 1o deteriorate, or conumit™saste on the Property, Borrower shall be in default if any forfeiturd?
action or proceeding, whether civid or criminad, is begun thain Lender’s good aith judgrent coutd sesult in furleiture of thc:.‘
Property or otherwise materially impuir the Fen created by this Security Instrument or Lender's sceurity interest. Borrower may ™
cure such a defuult and reinstate, as provided in paragraph 18, by Ceisiog the action or proceeding 1o be dismissed with i ruling ©
that, in Lender's good faith determination, precludes Torfeiture of T Borrower's interest in the Property or other muerig) ¥
impairment of the lien created by this Seeurity Instrument or Lender’ss2eprity interest. Borrower shalt alse be in default if
Borrawer, during the lean application process, give materially Talse or ingedarite information or statemients to Lender (or Tailed
to provide Lender with any material information in connection with the Toan evidenced by the Note, including, but not limited
to, representations concerning Borrower's oceupancy of the Property as o principal résidence. I8 this Security Iistrument is o
leaschold, Borrower shall comply with all the provisions of the lease. 117 Borrower adgoires fee title 1o the Propenty, the
leasehiold and the Tee title shall not merge unless Lender agrees o the merger in writing.

7. Protection ol Lender's Rights in the Praperty, [f Borrower fuils to perform the coveriints and agreements contained in
this Securty Instrument, or there is @ legal proceeding that may significantly affect Lender's rightia the Property (such as o
proceeding in bankruptey, probate, for condemnation or forfeiture or to enforee Laws or regulations).Abea Lender may do and
pay for wihiever is necessary o protect the value of the Property and Lender's rights in the Propeiiy Letder's actions may
include paying any sums secured by g lien which has priority over this Security Instrument, appeariag!in court, paying
reasenable attorpeys” fees and entering on the Property o make repatrs. Although Lender may take action unter this parigraph
7. Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Lastrument. Unless Borrower and Lender agree to other terms of payment, these amounts shiadl bear interest from the
date of disbursement at the Note rate and shall be payuble, with interest, upon notice from Lender 1o Borrower requesting
payment.

8. Mortgage Insurisice. I Lender required montgage insurance as a condition of making the toan seeured by this Security
nsteument, Borrower shull pay the premivms required 1o maintain the mortgage insurance in effeet, I, for any reason, the
plortgage insurance coverage required by Lender Tapses or crases 10 be i effect, Borrower shall pay the premiums reguired o
obtain coverage substuntisly equivalem 1o the mortgage insuraaee previously in effect, at a cost substantially equivalent o the
cost 1o Borrower of the mortgige insurance previously in cfteet, from an altermate mortgage insurer approved by Lender. If
substantiadly equivalent mortgage insurance coverage is not avaitable, Borrower shall pay to Lender each month a sum equal o
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be in effect. Lender will accept, use and retain these payments as o foss reserve in licu of wortgage fnsurance. Loss reserve

Form 3014 9/90
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BALLOON RIDER Loan #f COSTELLO
(CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS)

THIS BALLOON RIDER is made this  31gt day of January .19 92 .
and is incorporated into and shall be deemed 1o wmend and supplement the Mortgage, Deed of Trusi or Deed to Secure Debt (the

“Security Instrument’’) of the same date given by the undersigned (the *HBorrower®') to secure the Borrower's Note to

MID-NATIONAL MORTGAGE, INC. (the **Lender™)

of the same date and covering the property described in the Security Instrument and located at:

7316 W. IBSEN, CHICAGO, ILLINOIS 60631

{Propersy Address)

The interest r2te stated on the Note is called the “*Note Rate.”’ The date of the Note is culfed the ““Note Date.”’ | understand
the Lender may tran.fer the Note, Security instrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Kid:r by transfec and who is entitled to receive payments under the Note is called the **Note Holder.'

ADDITIONAL COVERANTS. In addition to the covenants and agreerents in the Security Instrument, Borrower and Lender
further covenant and agree a4 [Hllows (despite anything to the contrary contained in the Security Instrument or the Notc):

1. CONDITIONAL MUGUIFICATION AND EXTENSION OF LOAN TERMS

At the maturity date of the Note aud Scurity Instrument (the “*Note Maturity Date™), | will be able 1o extend the Note Maturity Date (0
March 1lst . 2022 . (the “*Extended Maturity Date'’) and modify the Note Rate to the “*Modified
Note Rate' determined in accordance with Section 3 below it all the conditions provided in Sections 2 and 5 below are met (the
“Conditional Modification and Extension Oprion®'). If those conditions are not met, 1 understand that the Note Holder is under
1o obligation to refinance the Note or to modify *iie, Note, reset the Note Rate or extend the Note Maturity Date, and that | will
‘have to repay the Note from my own resources oo (*ad a lender willing to lend me the money to repuy the Note.

2. CONDITIONS TO OPTION

If | want to exercise the Conditionaf Modification anc Extension Option, certain conditions must be ret ws of the Note Maturity
Date. These conditions are: (1) I must still be the owner ard cccupant of the property subject to the Security Instrument (the
“Property’’); (2) | must be current in my monthly payments ana ¢unnat have been more than 30 days late on any ol the 12 scheduled
monthly payments immediately preceding the Note Maturity Date; (35 theoe are no liens, defects, or encumbrances against the Property,
or other adverse matters affecting title to the Property (except for axesiand special assessments not yet due and payable) arising
after the Security Instrument was recorded; (4) the Modified Note Rate cunnot be more than 5 percentage points above the Note
Rate; and (5) [ must make a written request to the Note Holder as proided in Section 5 below. 920"7(;535

3. CALCULATING THE MODIFIED NOTE RATE

The Modified Note Rate will be a fixed rute of interest equal to the Federz “iame Loan Mortgage Corporation’s required
net yield for 30-year fixed rate mortgages subject to a 60-day mandatory delivery comtiitment, plus one-half of one percent (0.5%),
rounded to the nearest one-cighth of one pereent (0.125%) (the **Modified Note Rate'' ) The required net yield shall be the applicable
net yield in effect on the date and time of day that 1 notify the Note Holder of my clection to ¢xercise the Conditionat Modification
and Extension Option. If this required net yield is not available, the Note Holder will deterninie the Modified Note Rate by using

comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calcutated in Section 3 above is not greater than 5 percintage ‘points above the Note
Rate and all other conditions required in Section 2 above ire satisfied, the Note Holder will determine tieqmount of the monthly
payment that will be sufficient to repay in full (@) the unpaid principal, plus (b} icerued but unpaid interest, plus (¢) all other sums
1 will owe under the Note and Scecurity Instrument on the Note Maturity Date (assuming my monthly paynients then are current,
as required under Scction 2 above), over the remaining extended term at the Modified Note Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest payment every month until the Noie is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION

The Note Holder will notify me at least 60 calendar days in advance of the Note Maturity Date and advise me ot the principal,
accrued but unpaid interest, and all other sums 1 am expected to owe on the Note Maturity Date, The Note Holder also will advise
me that [ may exercise the Conditional Modification and Extension Option if the conditiens in Section 2 above are met. The Note
Holder will provide my payment record information, together with the name, title and address of the person representing the Note
Holder that [ must notify in order to exercise the Conditional Modification and Extension Option. If 1 meet the conditions of Section
2 above, [ may exercise the Conditional Maodification and Extension Option by notifyiag the Note Holder no carlier than 60 calendar
days and no later than 45 calendar days prior to the Note Maturity Date. The Note Holder will cateulate the fixed Modified Note Rate

MULTISTATE BALLOON RIDER (MODIFICATION AND EXTENSION)-Single Family—Fraddie Mac UNIFORM INSTRUMENT Farm 3180 {10/90}

@h-877 (90101 VMY MORTGAGE FORMS + (313)293 B10O + {8001521.7291 (page | of 2 puges)
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