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MORTGAGE

THIS MORTGAGE (“Security Instrument") ise given on 29TH day of JANUARY, 1992. The
mortgagor is ROBERT .W HANSON A SINGLE PERSON ({"Borrower™). This
facurity Instrument is given to MORTGAGE CAPITAL CORPORATION, which is organjized
and exieting under the laws of Minnesota, and whosae addrese is 1 . G
BLVD. ST . SrUL, MN 55101 ("Lender”). Borrower owes Lender the principal sum of
ONE_HUNDSED (fHIRTY FIVE THQUSAND and no/i00 Dollarg (U.S. § 135,000.00). Thise
debt i@ evidunced by Borrcwer's nota dated the same date as this Security
Instrument ("nrce”), which provides for monthly payments, with the full debt, if
not paid earlies, due and payable on the firest day of MARCH, 31992. Thia Security
Inatrument secure< *o Laender: {(a} the repayment of the debt evidenced by the
Note, with interesac, and all renewals, axtensions and modifications of the Nota;
{b) the payment of ali other sums, with intarest, advanced under paragraph 7 to
protect the sacurity of *»his Security Instrument; and (c) the performance of
Borrower’'s covenante anc _zg eaments under this Security Instrument and the Note.
for thie purposs, Borrower do~= hereby mortgage, grant and convey to Lender the
following described property located in CQOK County, Illinois:

LOT 64 IN VILLAGE PARRK ESTATES, LFPING A RESUBDIVISION OF PARTS OF LOTS 12, 13, 19

AND 20 OF OWNER'S SUBDIVISION OF SPCTION 13, TOWNSHIP 41 NORTH, RANGE 11, EAST OF

THE THIRD PRINCIPAL MERIDIAN, IN CCCK COUNTY, ILLINOIS: NERT-11 FESTRDLY
. TePP7? TRAN 3997 RA/0S/9T 1

08~13-313~018 . suhhHY 2 B ek IR I R I R
N COOn COUNTY RELORGER

which has the addreas of 625 SANDY LN DES PLAINES, *

{Street) {city}
Illinois 60016 {"Property Addresa");
[Zip Code}

TOGETHER WITH all the improvement now or hereafter arected on the uroperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. Aly riplacements and additions shall
Bilso be eoviied by this Sacurity Instrument. All of the foregoing is rotorred to in this Security
Instrument as the “Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby ccor eycd and has the right
to mortgage, grant and convey the Property and that the Property is unencumbered, ax=ept for encumbrances
of record. Borrower warrents and will deferd generaily the title o the Property agalast _='l claims and
demandds, subject to any encumbrances of record.

TH1S SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform o opants with
limited variations by jurisdiction to conatitute a uniform security instrument covering real r o.aerty,
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay
when due the principal of and interest on the debt evidenced by the Note and any prepayment and
late charges due under the Note.

2. Funds for Taxes and insursnce. Subject tc applicable taw or to a written waiver by
Lender, Borrower shall pay to Lender on the day monthly payments are due under the Note, until the Note is
paid in full, a sum (®Funds®) for: (a) yearly taxes ond sssessments which may attain priority over this
security Instrument as & Lien on the Property; (b) yearly leasehold peyments or ground rents on the
Property, if sy, (¢} yearly hazard or Sroperty insurance premiums; (d) yearly flood insurance premiums,
1 any; (e) yearly mortgege insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in
sctordsnce with the provisions of parsgreph 8, in Lieu of the payment of mortgage insurance premiums,
These items are called “Escrox Items." Lender may, at ony time, collect and hoid funds in an amount not to
exceed the maximam amount & \lender tor & federslly related mortgage lcan may require for Borrower’s escrow
account under the feders! Real Estate Settiement Procedures Act of 1974 as amended from time to time, 12
U.5.C. Section §2601 et seq. ("RESPA"™), unless ahother lew that applies to the Funds sets a lesser amount.
tf so, Lender may, at any time, collect and hoid Funds in an amount not to exceed the lesser amount,
Lerder may estimate the amount of Funds dues on the besis of current date end reasohable estimates of
expenditures of future Escrow [toms or otherwise in accordance mith applicable low.

The Furdds shall be held in an Institution whose deposits are insured by a federsl sgency,
instrumental ity or entity (including Lender, if Lender is such an institution) or in eany Ffederal Home
Loan Benk. Lonter shall epply the Funds to pay the Escrow {tems. lender may not charge Borrower for
holding and apply’in the Funds, annually analyzing the escrow account, or verifying the E£scrow [tems,
unless Lender pays dorrower interest on the Funds and applicable lew permits Lender to meke such a charge,
However, Lender may rr.aiire Borrower to pay & one-time charge for sn independent resl estate tex reporting
service used by tLender-ip connection with this loan, unless appliicabie law provides otherwise, Unless on
agreement is made or appiuicarie law requires interest to be paid, Lender shall not be required to pay
Borrower ary interest or earnfags on the Funds, Borrower and Lender may agree in writing, however, that
interest shall be paid on the Fuis. Lender shail give to Borrower, without charge, an annual eaccounting
aof the Furdds, showing credits smd delits to the Funds and the purpose for which eech debit to the funds
was made. The Funds are pledged as ed.i>ional security for ail sums secured by this Security Instrument,

1f the Funds held by Lendsr exceld ths smounts permitted to be held by epplicable law, Lender shatl
account to Borrower for the excess Funds (in & cordance with the reuirements of applicable law., I1f the
amount of the Funds held by Lender at any 2im. {s not sufficient to pay the Escrow [tems when due, Lender
may 80 notify Borrower in writing, and, tn sicr r-se Borrower shall pay to Lender the amount necessary to
make up the deficiency. Borrowir shall make up ‘he dficiency in no more than tkeive monthiy payments, at
iender’s sole discretion.

Upon psyment fn full of all sume secured by this SrCunity Instrument, Lender shall promptly refung to
Borrower any Funds held by Lendar, [f, ursier paragraph 21, Lender shall ecquire or sell the Property,
Lender, prior to the acquisition or sale of the Property, Lna | apply any Furds held by Lender at the time
of acquisition or sate as a credit against the sums secured o this Security Instrument.

3. Application of Payments. Unless applicable iaw provides oliisrwise, al! payments received hy Lender
undevpareagraphe 1 snd 2 shall be applied: first, to any prepaymen. r.:arges due under the Note; second, to
smounts payable under paragraph 2; third, to interest due; fourth, ‘tn principat due; and last, to any late
charges due under the Note,

4. Charges; Liens, Borrower shall pey all taexes, assessments, :heries, fines and impositions
attributable to the Property which mey attain priority over this SecuriZy  Instrunent, and {sasehcld
payments or ground rents, if any. Borrower shatl pay these obiigations in the mwner provided in paragraph
2, 0r §if not paid in that marner, Borrower shall pay them on time directly to (b rerson owed payment.
jl::' ower shall promptly furnish to Lender all notices of amsounts to be paid wundu this posragraph. I1f
j‘brrwer- makes these payments directly, Borrcwer shall promptiy furnish to Lender receins evidencing the

f"ﬁamnu.

() Borrower shall promptly discharge any ({en which has priority over this Security Initmuamnt unless

£ ¢ orrower: (a) aprees in writing to the payment of the obiigation secured by the lien. fa 2 mshher
scceptable to Lender; (b) contests in good faith the Lien by, or defends against enforcement ¢r ‘(he tlien
in, legal proceedings which in the Lender’s opinion operste to prevent the entorcement of the tieor ()
secures fsrom the holtder of the lien an sgreement satisfactory to Lender subordinating the Llien \~ ais
Security Instrument. 1f Lender determipes that any psrt of the Property ig subject to a lien which nay
attain priority over this Security Instrument, Lender mey give Borrower a notice identifying the Llien.
Sorrower shall satisfy the lien or tske one or more of the actions set forth above within 10 days of the
giving of notice.

S. Hazard or Property I[nsursnce., 8orrower shall keep the improvements now enisting or hereafter
erected op the Property insured against (oss by fire, hazards included within the term "extended coverage¥
end atty other hatards, including floods or flooding, for which Lender requires insursnce. This {nsurance
shall be maintained in the amounts and for the periods that Lender requires. The insurance cercier
providing the insurance shall ba chosen by Borrower subject to Lender’s approval which shail not be
unreasonably withheld. 1f Borrower fails to maintain coversge described above, Lender may, at Llender’s
option, cbtain coverage to protact Lender’s rights in the Property in accordance with peragraph 7.

ML insurance policies and renewals shali be scceptable t¢ Lender and shaitl include a standsrd
mortgage ciause. Lender shall have the right to hoid the polfcies and renewais, If Lender requires,
Borrower shali promptly give to Lender ali{ receipts of paid premiums snd rencwal notices. In the event of
loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may mske proof of

logs if not made promptly by Borrower.
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restoration or repair of the Property damaped, if the restorstion or repair is economicaily fessible and
Lender’s security is not lessened, If the restorstion or repair is not economically feasible or Lender's
security woutd be tessened, the insuranco proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any cxcess paid to Borrower. [f Barrower abandons the Property,
or does not answer Within 30 days & rotice from Lender that the insursnce caerrier has affered to settle a
claim, then Lender may collact the insurance proceeds. Lender may use the proceeds to repair oOF restore
the Proparty or to pay sumg sscured by this Security lnstrument, whether or not then due. The 30-cay
period will begin when the notice is given.

Unless Lender and Borcrower otherwise agree in writing, any appiication of proceeds to principal shall
not extend or postpone the cus date of the monthly payments referred to in paragraphs 1 and 2 or change
the amount of the paymerts. If under paragraph 21 the Property is acquired by Lender, Barrower’s right to
anv insurance policies and procesds resulting from damage to the Property prior to the acquisition shall
pass to Lender to the extens of tne sume secured by this Security Instrument Iismediately prior to the
acquisition.

6. Dccupancy, Preservation, Maintenance snd Protection of the Property; Borrower’s Loan
Application; Leasehclds. Borrower shall occupy, establish, and use the Property as Borrowar’s principal
residence Within sixty days after the exscution of this Security instrument and sha:il continue ta occupy
the property as Borrower’s principal residence for at teast one year after the date of occupancy, unless
Lender otherwis: agrees in writing, which consent shall not be unreasonably withheld, or wunlesa
extenuating/circmstances exist which are beyond Borrower's control. Borrower shail not destroy, damage or
impair the Prope.ty, allow the Property to deteriorate, or commit waste on the Property. Borrower sheall
be in default if (any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s
good faith judgmans ‘ould result in forfeiture of the Property or otherwise materially impair the lien
created by this Secur’ ¢ Inatrument or Lender’s security interest. Borrower may cure such a default and
reinstate, as provided in pivagraph 18, by causing the action or proceeding to be dismissed with a ruting
that, in Lender‘s good faith ortermination, precludes forfeiture of the forrower’s interest in the
Property or other material imssirment of the lien created by this Security Inatrument or Lender's security
interest. Borrower shail siso be i~ dofauit if Borrower, during the loan appiication process, gave
materially false or inaccurate irfo'm (ion or statements to Lender (or feiled to provide Lender wWith any
material information) in comnection with the Loan evidenced by the Note, including, but not Limited to,
representations concerning Borrower's cccuponcy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower sh2i) -omply with atl the provisions of the leasa. 1f Borrower
aconzives fee title to the Property, the levssir'd and the fee titie shall not merge untess Lender agrees
to the merger in writing.,

7. Protection of Lerder’s Rights in the Prcarty. 1f Borrower fails to perform the covenants
and agreements contained in this Security Instruen:, or there is & iegal procesding that mey
significantty affect Lender’s rights in the Property (sucn as a proceeding in bankruptcy, probate, for
condemnation or furfeiture or to enforce taws or regulation), then Lenger~ may do and pay for whatever is
necessary to pratect the value of the Property and Lender-s rishts in the Property. Lender’s actions may’
include peying any sume secured by a Lien which has priority ovus this Security Instrunent, appearing in
court, paying reasonable sttorneys’ fees and entering on the Prege ty to make repairs. Although Lender
may take action under this paragraph 7, Lender does not have to (v o.

Any smounts disbursed by Lender under this paragraph 7 shail beco~~ wsdditional debt of 8orrowet
secured by this Security instrument. Unless Borrower and Lender agree ‘o otier terms of payment, these
amounts shall bear interest from the date of disbursement at the Note rate ‘and shall be payable, with
interest, upen notice from Lender to Borrower requesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance as a condit’on of making the
loan secured by this Security Instrument, Borrower shall pay the premiums fepired to maintain the
mortgags insurance in effect. 1f, for any reason, the mortgage insurance coverage Cequired by Lender
iapses or ceases to be in effecr, Borrower shall pay the premiuns required. o nbtain coverage
substantislly equivalent to the mortgape insurance previously in effect, at a c<ost substantially
equivalent to the cost to Borrower of the mortgage insurance previously in effect, frxrl n_ alternate
mortgage insurer approved by Lerder. (f substantially equivalent mortgage insurance coveragr is not
available, Borrower shall pay to Lender each month a sum equal to one-twelfth of the yesrly \ortpage
insurance premium being paid by Borrower when the insurance coverage {apsed or ceased to be o sifect.
Lender will accept, use and retain these payments as a (oSS reserve in lieu of mortgage insurance. Loss
Feserve payments may no longer be required, at the option of Lender, if mortgage insurence coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender agailn
becomes available and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance
in effect, or to provide s Loss reserve, until the requirement for mortgage insurance ends in accordance
with any written agreement between Borrower and Lender or appticable Law.

9. Inspection. Lender or its agent may make reaszonable entries upon and inspections of the Property.
Lender shall give Borrower notice at the time of or prior to an inspection specifying ressonabie cause for
the inspection.

10. Condemnation., The proceeds of sny award or claim for dameges, direct or consequential, in
connection with any condemnation or other taking of any part of the Property, or for conveyance in tieu of
condemnation, are hereby assighed and shatl be paid to tender.
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this Security Instrument, whether or not then due, with sny excess pasld to Borrower. In the event of &
partial taking of the Property in which the fair merket value of theé Property immediately before the
teking is oqusl to or greater than the amount of the sums secured by this Security Instrument immcdistely
before the taking, uniless Borrower ond Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced by the amount of the proceeds multiplied by the f¥nllowing fraction:
{a) the totel amount of the sums secured immediately before the taking, divided by (b) the JYair market
vaiue of the Property immediately before the taking. Any balance shaii be paid to Borrower. In the event
of & partial taking of the Property in which the fair market value of the Property immediately before the
taking is Less than the amount of the sums secured {mmediately before the taking, uniess Borrower and
Lender otherwise agree in writing or unless applicesble lpw otherwise provides, the proceeds shall be
applied to the sums secured by this Security Instrument whether or rot the sums are then due.

1f the Property is abandoned by Bortower, or 1f, after notice by Lender to Borrower that the
tondemnor offers to make an award or asettle a claim for damages, ©Gorrower fafls to respond to lender
within 30 days after the date the notice is given, Lender is autherized to collect and spply the proceeds,
at its option, either to restoration or repeir of the Property or to the sums secured by this Security
instrument, whather or not then due.

Uniess Lender arnd Borrower otherwise agree in writing, any applicsation of proceeds to principal shsell
not extend or postpone the due date of the monthly payments referred to in persgraphs 1 end 2 or change
the amount of s/ich paymenits.

11. Horra=sr Net Released; Forbearance By Lender Not & Waiver, Extensicn of the time for payment
or modification o7 omortizarion of the sums secured by this Security Instrument grented by Lender %o any
successor in interist of Borrower shall not operete to release the liability of the original Borrower or
Borrower's SUCCeSE0, s «h interest. Lender shall not be required to commence proceedings bsgsinst any
successor [N interest = sofuse to extend time for payment or ciherwise modify amortization of the sums
secured by this Security lrns7rument by reason of arny demand made by the original Borrower or Borrower’s
successors in interest. Any frocesrance by Lender in cxercising sny right or remedy sheli not be 8 weiver
of or preclude the exercise of ar,; right or remedy.

12, Successors and Assigns Bour: Joint and Severai Lisbility; Co-signers, The covenants
and agreements of this Security Initrrmvint shell bind and benefit the successors ard assigns of Lender and
Borrower, subject to the provisions c. paragraph 17, Borfower's covensnts snd sgreements shait be joint
and several. Any Borrcwer «ho co-signs t/.is ‘ecurity Instrument but does not execute the Note: (8) is
co-signing this Security Instrment only *~ Moctgege, grant and convey that Hocrower’s interest in the
Property under the terms of this Security lrst ument; (b) is not perconally obligated to opay the sums
secured by this Security Instrument; and (c) aurers chat Lender armd any other Borrower may apree to
extend, modify, forbear or meke any accommodation. =ith regard to the terms of this Security Instrument or
the Note without that Borroser’s consent.

13. Loan Cherges. 1T the loan secured by this Security Instrument is subject to & law which sets
maximsn Loan charges, and that lew is finalty interpreted so that the interest or other losn charges
collected or to be collected in conmection with the losn esceid the permitted Limits, then: (8) any such
{can charge shall be reduced by the amount necessary to raduce ths charge to the permitted {imit; ang (b)
any sums already colliected from Borrowsr which excoeded permitied (juits will be refunded to Borrower.
Lender may choose to make this refund by reducing the principsl owed under the Note or by meking a direct
payment to Borrower. [f s refund rechices principal, the reduction «=ili be trested ac a partial prepayment
without any prepeyment charge under the Note.

14. Notices. Any notice to Borrawer provided for in this Security _insirument shail be given by
delivering it or by maiting it by firgt class mail unless appiicable law req . .res use of another method.
the notice shall be directed to the Property Address or any other address Boriovii riesignates by notice to
Lender. Any rotice to Lender shall be given by first class mail to Lender's addres; stated herein or any
other addresg Lender designates by notice to Borrower. Any notice provided for in (his Security lmstrument

& hall be deemed to have been given to Borrower or Lender when given as provided in this parsgraph.

c\)s

¢
<

y

:,‘;' 15. Governing Low; Severability. This Security Instrument shall be governed by feder:l aw and the

law of the jurisdiction in which the Property is located. In the event that any oprovision: sc  cleuse of

ol
i this Security Instrument or the Note conflicts with applticahle iaw, such conflict shell not JatZaci other

provisions of this Security Instrument or the Note which can be given effect wxithout the rorilictina
provigfon. To this end the provisions of this Security Instrument and the Note are declarcd *= be
severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security
Ingtruvent.

17. Transfer of the Property or & Bemeficial Interest in Borrower. 1f sll or any part of the
Property or any interest in it is sold or trensferred (or if » beneficial interest in Borrower s sold or
transferred and Borrower is not & natural person} without Lender’s prior written consent, Lender mey, &i
its option, require immediate payment in full of all sums secured by this Security I[nstrument, HKowever,
this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date of

this Security Instrument.
1f Lender exercices this option, Lender shall give Borrowar notice of scceleratiofi. The notice shail

provide & period of not Leus than 30 days from the date the notice is delivered or meiled within which
Borrower must pay all sues secured by this Security Instrument. 1f Borrower fails to pay these sums prior
to the expiration of this period, Lender mey invoke any remedies permitted by this Security Instrument
without further notice or demand on Borrowsr.

Al

~
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18. Borrower’s anoN. lﬂ[ fa RM‘BH have
ort to the esrlier

the right to have enforcement of this Securfty lnstnmnt disc at any time priore

of: (a) 5 days (or such other period as applicable law may specify for reinstatement) before sale of the
Property pursusnt to any power of sale conteined in this Security lnstrument; or (D) entry of a judgment
enforcing tlns Security Instrument. Those conditions sre that Borrower: (a) pays Llender ali sums which
then would be due under this Security Instrument snd the Note as it no acceleration had occurred; (b}
cures any default of any ather covenants or agreements; (c) peys all expenses incurred in enforcing this
Security Instrument, inciuding, but not limited to, reasonable attorneys’ fees; ond (d) takes such action
as Lender may reasonably require to sssure that the tien of this Security lnstrument, Lender’s rights in
the Property and Borroser's obligation to pay the sums secured by this Security instrument shall continue
unchanged, Upon reinstatement by Borrower, this Security Instrument and the obligations secured hereby
shalt remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under parsgraph 17,

19. Sale of Note; Change of lLoan Servicer. The Note or 2 partial interest in the Note (together
with this Security Instrument) may be sold one or more times without prior notice to Borrower. A sale may
result in a change In the entity (known as the "Loan Servicer") that collects monthly payments due under
the Note and this Security Instrument. There¢ also msy be one or more changes of the Loan Servicer
wunrolated to a sale of the Note. If there is a change of the Loan Servicer, Borrower wWill be given written
notice of the change in accordance with paragraph 14 sbove and applicabie taw. The notice witl state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice
wilt also coriain any other information required by applicabie taw.

20. Haxardou Subatances. #orrower gshall not ceuse or permit the presence, use, disposal, storage,
or release of any “arardous Substances on or in the Property. Borrower ghail not do, nor allow anyont sise
to do, anything atizir.ng the Property thet is in violation of any Envirormental iLsw. The precsding two
sentences shall mot /enelv.2o the presence, use, or storage on the Property of small quantities of
Mazardous Subatarces thit <r~ generally recognized to be sppropriate to normal residential uses and ¢
maintenance of the Propert,.

Borrower shall promptiy give Lender written notice of any investigation, claim, demand, lawsuit or
other action by any gaverrmernical or _regulatory agency or private psrty involving the froperty and any
Hazardous Subsatance or Envirormenial _m: of which Borrower has actual knowledge, |f Boerrower learns, or is
notified by any goverimental or regulutory authority, that any removal or other remediation of any
Hazardous Substance affacting the Proper.y i necessary, Borrower shall promptly take all neceesary
remedial 2ctions in accordance Wwith Envi-ormental Law,

As used in this paragraph 20, “Hazardos  Substances® are those substances defined as toxic or
nazardous substances by Envirormenial Law a«l th® following substances: gasoline, kerosene, ather
fisomable or toxic petroleum products, toxic pes’-~ides and herbicides, volatile solvents, materials
containing esbestos or formaldehyde, and radioacti-s materials. As used in this parsgraph 20,
“Envirormental Lax® means federal laws and laws of th( jurisdiction where the Property is tocated that
relate to health, safety or envirormental protection.

NON-UNTFORM COVENANTS. Barrower and Lender further cuovinint and agree as follows:

21. Acceleration; Remedies. Lender shall give notice tc Buirrower prior to acceleration
following Borrower’s breach of sny covenant or agresment in this Security Instrument (but not prior to
scceleration under paragraph 17 unliass sppliceble lew provides ottertiise). The notice shall specify: (a)
the default; (b3 the action required to cure the default; (c) a dot<, not less than 30 days from the date
the notice i given to Borrowar, by which the default must be cured; anc (d) that failure to cure the
default on or before the date specified in the notice may result in eccelararion of the sums secured by
this Security Instrument, forcclosure by judicial proceeding and sale of the i roperty. The notice sheall
further inform Borrower of the right to reinstate sfter acceleration and ths ight to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Bor~u2r to acceleration and
foreclosure. [f the default is not cured on or before the date specified in the nitice. Lender, at its
option, may require iamediate payment in futl of alt sums secured by this Security fnstrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lenay shal! be
entitied to collect all expenses incurred in pursuing the remedies provided in this rartigraph 21,
including, but not Limited to, reasonable attorneys’ fees and costs of title evidence. E

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall reliaca th"s
Security lnstrument without charge to Borrower. Borrower shall pay sny recordation costs. )

25, Waiver of Homeatead. Borrower waives ali right of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are execured by Borrower and
recorded together Nith this Security Instrument, the covenants and agreements of each such rider shall be
incorporated into and shall amend and supplement the covenants and agreements of this Security Instrument
as if the rider(s) were a part of this Security Instrument.

[Check applicable bex(es))
1 Adjustable Rate Rider 1 Condominium Rider ] 1-4 Famity Rider

1 Greduated Payment Rider ) Plamned Unit Development Rider [ ] Biweekly Payment Rider

{X 1 Balloon Ricer ) Rate Improvement Rider 1 Secornd Home Rider

{ 1 V.A. RIDER [ 1 Other{s) {(specify)
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BY SIGNING SELOM, sHNIt@ FAE’:U@@W this Security
Instrument and in eny rider(s) executod by Borrower recor with ft.
rd
Xe&(h: [ Lo 2{;; 2827 (Seal)
Witness: ROBERT W HANSOM -Borrower

social Security #: 339783911

(Seal)
-Bocrower

Social Security W:

(Seat)
-8orrower

Social Security #:
(Seal)

-Boreowet

Social Security #:

STATE OF ILLINO)S, DOOK County 88!

f, the undersicnad, a WNotary Public in and for said county and state do hereby certify that ROBERT
W HANSON A SINGLE PFLION , personally known to mo to be the same person(s) whose name(s)
subscribod to the for=2,0'ng Instrument, sppesred before me this day in person, and acknowiedged that HE
sipned and delivered rlis raid instrument &g MIS free and voluntary act, for the uses and purposes therein

set forth.

=
S I .
Given under my hend and officilsl seal this day of _ /<. ¢

~.

Y
v

My Comuiassion expires:

N-otary Public
“OFFICIAL SEAL”
DAVID R. RISITL" 1y, tistery Puble

DuPage Cooly, Sty of inole
My Comme-a F- ==y 2/7B/08

This instrument was prepared by MORTGAGE CAPITA| CORPORATIOH, 1J00 East wWoodfield Road, Suite 240,
Schaumburg, 1L 60173,

(Space Below This Line Reserved For Lracar and Recorder)

Record and Return to:

MORTGAGE CAP1TAL CORPORAT!ON

100C E. Woodfield Road, Suite 240
Schaunburg, L 60173
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BALLOON RIDER

{CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER ie made this £9TH day of JANUARY, 1922, and \is
incorporated into and shall be deamed to amend and supplement the Mortgage, Deed
of Trust or Deaed to Secure Debt (tha “"Security Instrument”) of the same date
given by the undersigned (the “Borrowsr”™) tao secure the Borrower’'s Note to
MORTGAGE,_CAPITAL CCRPORATION (the "Lender”) of the same date and covering the
propaerty described in the Security Inscrument and located at:

625 _SANDY LN, DES PLAINES, IL £0016
{Property Addresnsa)

The interest rate atated on the Note is called the "Note Rate."” The date of
the Note is called the "Note Date.” I understand tha Lender may transfer the
Note, Security Instrument and this Rider. The Lender or anyone who takes the
tote, the Ffacurity Instrument and this Rider by transfer and who is entitled to
recaeive pavmants under the Note is called the "Note Holder."

ADDITIOn? .. (COVENANTS. In addition to the covenants and agreements in the
Security Inaslrurant, Borrower and Lender further covenant and agree as follows
(despite anything tn thae contrary contained in the Security Instrument or the

Notea):

1. CONDITIONAY, RIGHT T REFINANCE

At the maturity deéte <f the Note and Security Instrument (the "Note Maturity
Date"), I will be able tc obtain a new lcan ("New Loan") with a new Maturity Date
of the firast day of MARCH, (¢027, (the "New Maturity Date")}, and with an interest
rate agual to the “New Loan Ta-a" determined in accordance with Saction 3 below
if all the conditions prov.dud in Sections 2 and § below are met (the
“Conditional Refinance Option”) I7 those conditione are not met, I understand
that the Note Holder is under no r..iigation to refinance the Note or to modify
the Note, reset the Note Rate, or uxtrul the Note Maturity Date, and that ¥ will
have to repay the Note from my own resources or find a lender willing to lend me
the money to repay the Note.

2. CONDITIONS TO OPTION
If I want to exerciss the Conditional < Rufinance Option, certain conditions

must be met as of the Note Maturity Date. TnusBi conditions ars: {1) I must
still be the owner and occupant of the pruperty subject to the Security
Instrument {(the "Property"); {(2) I must be current iy my monthly payments and
cannot have been more than 30 days late on any of ‘the 12 schedulaed monthly
paymente immediately preceding the Note Maturity Datl;) (3} there are noe liens,
defects, or encumbrances against the Property, -or other adverse matters
affecting title tec the Property (except for taxes and <rarial assessments not
yet due and payable) arising after the Security Instrumert was recorded; (4) the
New Loan Rate cannct be more than 5 percentage points abovy the HNote Rate; and
{5) I must make a writtan request to the Note Holder as provided in Section §

below.

3. CALCULATING THE NEW LOAN RATE

The New Loanr Rate wil)l be a fixed rate of interest equal to tha rFaderal Home
Lean Mortgage Corporation’s reguired net yield for 30-vear fixed rate. mortgages
pubject to a 60-day mandatory delivery commitment, plus c¢ne-half of one
percent (0.5%), rounded to the nearest one-eighth of one pexcent (0.125%) (the
"New Loan Rate”). The required net yield shall be the applicable net yield in
effect on the date and time of day that the Note Holder receives notice of my
election to exercise the Conditional Refinance Option. If thia regquired net
yield is not available, the Note Holder will determine the New Loan Rate by using

comparakle infeormation.
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4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater
than 5 percentage points above the Note Rate and all cother conditione required in
Section 2 above are satiefied, the Notg Heoider will determine the amount of the
monthly payment that will be eaufficient ¢to repay in full (a) the unpaid
principal, plus (b) accrued but unpaid interest, plus (c) all other sums I will
owe under the Note and Security Instrument on the Note Maturity Date (assuming
my monthly payments then are current, as required under Section 2 above), over
the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of this calculation will be the new amount of my principal and interest
payment every month until the New Loan is fully paid.

S. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Note Holder will notify me at least 60 calendar days in advance of the
Note Maturity Date and advise me of the principal, accrued but unpaid interest,
and all other sume I am expected to owe on the Nete Maturity Date. The HNote
Holder also will advisa me that I may exercise the Conditional Refinance Option
Lf the conditions in Saction 2 above are met. The Note Holider will provide my
payment rucord information, together with the name, tjitle and address of the
person rep-asenting the Noce Holder that I muet notify in order to exercise the
Conditiona) p=afinance Option. If I meet the conditions of Section 2 above, I may
exercise the Conditional Refinance Option by notifying the Note Holder no earlier
than 60 calendar daye and no later than 45 calendar days prior to the Note
Maturity Date. 4Lh? Note Holder will calculate the fixed New Loan Rate based upon
the Federal Home Lcan Mortgage Corporation’s applicable published required net
vield in effect on #h. date and time of day notification is received by the Note
Holder and ag calculs<ed in Secticn 3 above. I will then have 30 calendar days
to provide the Note Holdas with acceptable proof of my reguired ownership,
occupancy and property itar, status. Before the Note Maturity Date the Note

Holder will advige me of the uaw interest rate {(the New Loan Rate), new monthly
payment amount and a date, time and place at which I must appear to sign any
documents required to complete ctihe required refinancing. I understand the Note

Holder will charge me a §250 pyrzuassing fee and the costs asscociated with the
exercise of the Conditional Refinsiarse Option, including but not limited to the
cost of updating the ticle insuranca policy.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained in this Balloon Ridar.

7 &~ s
W{fﬁm {SEAL) s (SEAL)
OBERT W SON ‘ Borrower Borrower

{SEAL) {SEAL)
Borrower Borrower

{8ign Original Onij;
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