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MORTGAGE 010065678

THIS MORTGAGE {“Sacurity instrumant”) Is givenon JANUARY 30 .19 92 __ . The mortgagor is
LAWRENCE J. CARNEY, JR.., DIVORCED NOT SINCE REMARRIED =

“Borrower”). This Sréurity instrument is givento _CITIBANK, FEDERAL SAVINGS BANK

, whiteh is organized and existing under the laws of
UNITEDR STATES L _F/BMERICA , and whose sddreas is
1 _SOUTH DEARBORN,. ﬂca_ﬂ,__mhmsmm,_”m e PLender
Borrower owss Lender the princira) sum of __BIGRTY FIVE THOUSAND

_AND_Q0/100
Ootlars (.8, 8 85,000,000 . . __ ) This debt is avidencad by Borrowsr's nots dated the same date as this
Sacurity Instrumant ("Note), which providas frr monthly payments, with the full debt, if not paid earlier, due and payabie
on MARCH 1. 2022 _ . This {scurity Instrument sscuras to Lander: {a} the repayment of the debt evidanced
by the Note, with Interast, and all renewals, ax'en'ions and modifications of tha Note; i) the payment of al! ather sums,
with interest, advancad under paragraph 7 to proticet ihu security of this Security instrument; and le} ths performance of
Borrower's covanants and agreements under this Securdty Insirument and fhe Note. For this purpose, Borrower does
haraby mortgage, grant and convey to Lander the fcllowing desiribed praperty tocated in
CQOK County, hiitnrls:

EAST 12 FEET OF LOT 81X v e e e (8)

WEST 33 FEET OF LOT SEVEN .......

IN BLOCK THIRTY TWO (32) IN DES PLAINES ’J‘.NOR TRACT NO. 2,

IN THE WEST HALF (1/2) OF SECTION 17, TOWNZHIP 41 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO PLAT
RECORDED JULY 14, 1911, AS DOCUMENT NUMBER 4753LA4, COOK COUNTY,
ILLINDIS.

09-17-324-017

which has the sddress of ___ 222 EAST THACKER ,

(Street)
DES PLAINES , Wnols __ 60016
{City} {210 Cooe)
{Property Address)

TOGETHER WITH all the improvaments or heraatter stected on the property, and all sassmaents, sppurtenances, and
fixtures now or hereaftar s part of the property. All raplacements and asdditions shall also be covered by this Security
tnstrumeant. All of tha foregoing is rafarred to in this Sacurity Instrumant as the “Property.”

BORROWER COVENANTS that Borrawer is lawfully seised of the astata hereby conveyed and has the right to mortgage,
grant and convay the Property and that the Property is unencumberad, except for encumbrances of vecord. Borrower
warrants and wit defard genovally the titie to tha Proparty against sll claims and damands, subject {o any encumbrancas of
racord.
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Borrower shall promptiy discharge any lisn which has priority over this Sacurity Instrumant unless Borrower: (s} agrees
In writing to the payment of the obiigations secured by the lien in a manner acceptable 1o Lender; {bl contasts in good taith
the Hen by, or defends against enforcemant of the lien in, lsgal procesdings which in the Lender’s opinlon operats to
orevent the anforcsment of the llen; or (c) secures from the holder of the llen an agreement satisfactory to Lender
subardinating the lten to this Security Instrument. If Lender determineas that any part of the Property is subject to a lisn
which may attain priority over this Sacurity Instrument, Lander may give Borrower a notice identifying tha lien. Borrower
shall saiisty the lian or take one or mara of the actions set forth abova within 10 days of glving of notice.

5. HAZARD OF PROPERTY IMSURANCE. Borrower shall kesp the improvements now sxisting or hersaftar eracted on the
Property insured against loss by fire, hazards intluded within the term “extended coverage” and any other hazards for
which Lencler requires insuranca, including floods or flooding, whether or not Identifled or existing at the tima tha loan is
mada. This insurance shall bs maintained in the amounts and for the periods that Lender requirss. The insurance carrier
providing the insurance shall bs chosen by Borrowsr subject to Lander's approval which shall not be unreasonably
withheld. If Borrower fails to malintain coverage described above, Lander may, at Lender's option, obtain coverage to
protect Lander’s ri s in the Proparty in accordance with Paragraph 7.

All insurance poiicles and renawals shall ba acceptsble to Lender and shall include a standard mortgags clause. Lender
shall have the righ! t2-hold the potlsies and rsnawals. I Lender requires, Borrower shall promptly give to Lendsr all
raceipts of paid premiums and renewal noticas. In the event of loss, Borrower shall glve prompt notice to the insurance
carriar and Lender. Lende: ray make proof of loss if not mads promptly by Borrower.

Insurance preczeds shall e ap-liad to restoration or rapair of the Property damaged if, in Lender's scle determination,
the restorstion or repair is scoioriically feasibla and Lender's sasurity is not lessanad. |f the rastoration or repair Is not
sconomically faasible or Lender's sacu-ity would ba lassened, the insurance proceeds shall bs applied to the sums sacured
by this Security instrumen?, whetiisi <r ot then due, with any excess pald to Borrower. If Borrower abandons the
Property, or doss not answer within 30 days a wotice from Lender that the insurance carrier has offered to settle a claim,
then Lander may collect the insurance procesds. Lender may use the procseds to repair or restora the Property or to pay
sums sacured by this Security Instrument, wheti:ar o= not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agras \n aiting, sny application of procesds to principal shall not extend or

postpone the due date of the monthly paymetns referred to.in paragraphs 1 and 2 or change the amount of the payments.
It under paragraph 21 the Property is acquired by Lander, Boriower's right to any insurance policies and proceeds rosuiting
trom damage to the Property prior to the acquisition shail pass to Lender to the extent of tha sums secured by this
Security Instrurnant immadiately priar to the acquisition.
6. OCCUPANCY, PRESERVATION, MAINTENANCE AND PRUTE(TION OF THE PROPERTY; BORROWER'S LOAN
APPLICATION:; LEASEHOLDS. Borrower shall occupy, establish, and ass the Property as Borrowaer’s principal residencs
within sixty days after the exescution of this Security instrument and <liall continue to occupy the Property as Borrowsr's
principal residence for at lsast one year after the date of occupancy, unliss Lander otherwise agrees in writing, which
consent shall not be unreasuonably withheld, or unless extenusting clrcumstsrius exist which ara beyond Borrower's
cantrol, Borrawer shall not destroy, damags or Impair the Property, sllow the Prope iy ‘o detariorate, or commit wasts on
the Property. borrower shall be In default if any forfeiture action or procesding, whcier <ivil o7 criminal, 1s biegun that in
Lander's good faith: idgrment could result in forfeiture of the Property or otharwise miturially impair the lian created by
this Security Instrument or Lender’s sacurity Intersst. Borrower may cure such a default zio teinstate, as provided in
paragraph 18, by causing the action or procseding to be dismissed with a ruling that, in Lendur's grcd faith detarmination
procludes forfeiture of the Borrowaer's interest in the Property or othar material impairment o? #¢.lien crasted by this
Sacurity Instrument or Lender's security interast. Borrower shall also be in defauit if Borrower, duriny the loan application
process. cave materially false or Inaccurate information or statements to Lendsr {or falled to provids ' :nder with any
material information) in connection with the loan evidenced by the Note, including, but not limitad to, representations
concerning Borrowet's occupancy of the Proparty as a principal residence. 1f this Securlty Instrument Is on s !essshold,
Borrowsr shall comply with all the provisions of the lease. If Borrower acquires fee title to the Property, the leasshold and
tha fas title shall not margs unless Lander agrass to the mergar in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PRGFERTY. If Borrower fails to perform the covenants and agraemants
contained in this Security Instrument, or there is a legal proceeding that may significantly atfect Lander's rights in the
Property {such as a proceeding in bankruptey, probats, for condemnation or forfeiture or to enforce laws or ragulations),
then Lander may do and pay for whataver is nacessary to protect the value of the Property and Lender’'s rights In the
Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security Instrumant,
sppearing In court, paying ressonable attorneys’ fees and paying tass for perlodic inspections of the Praperty. In addition
to these actions Landsr may enter on the Property to make repairs, change locks, replace or board-up doors and windows,
drain pipes, aliminate building code violations or dangerous conditions, turn utilities on or off, or undertake whatever alss
is nacessary to protact the valus of the Property and Lender’s rights in the Property. Although Lender may taks action
undesr this paragraph 7, Lander doas not have 10 do $0.
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13. LOAN CHARGES. !f the loan secured by this Security Instrument is subjact to a law which sets maximum Joan
charges, and that law is finally interpreted so that tha interest or other loan chsrgas ecllected or to be coliscted in
connection with the toan axcesd the parmitted limits, then: (s) any such Josn chargs shall ba reduced by the amount
necassary to raduca ths charge to the parmitted imit; and (b} any sums airsady collectad frem Borrower which axceeded
parmitted limits will be refundad to Borrower. Lendar may choose to make this refund by raducing the princips) owed
under the Nots or by making a direct paymant to Borrower, it a refund reduces principal, tha reduction will be treated as
a partial prapayment without any prepayment charges under the Note,

14. NOTICES. Any notice to Borrowsar provided for in this Security Instrumant shall ba given by parsonai delivery or by
sending it by () first tlass mall postaga prepaid, or (i} prapaid overnight delivery sarvice, or {ili} any similar common or
private carrier or delivery method generally acceptad in the tocality whare the Proparty is tocated, uniess applicable law
requires use of another mathod. The notice shall be diracted to the Property Addrass or any other address Borrower
designates by hotice to Lender. Any notlze to Lender shali be given by first class mal) postage prepsid to Lender’s address
statad herein or any othar address Lender designates by notice to Borrower. Any notice provided for in this Securlty
Instrumeant shalf b4 deemed to have bean given to borrower or Lender whan glvan as provided in this paragraph.

15. SEVERABILITY. In the event that any provision or clause ot this Sacurity fnstrument or the Nole confiicts with
applicabte law, sucn ronftict shall not affect othar provisions of this Security Instrument or the Note which can be given
affact without the conrt’iting provision. To this and the provisions aof this Security Instrument and the Note are deciared
o be severable,

16. BORROWER'S COPY. Birrower shall be given ane duplicate of the Note and of this Security instrument.

17. TRANSFER OF THE PROFEF.TY OR A BENEFICIAL INTEREST iIN BORROWER. It all or any part of the Praperty or any
intarast in it Is sold or transferred {o!f a baneficial interest in borrower Is sold or transferred and borrowsr is not a
natural parsont without Lender's prior wirilian consent, Lendar may, at its option, require immadiate payment in full of all
sums secured by this Security Instrumant. FPawuver, this option shail not be sxercissd by Lender if axarciss is prohibited
by fedaral law as of the dats of this Security !nsi-ument.

If Lender exercises this option, Lender shall o'v2-Botrowar notice of accelerstion. the notice shall provide a pariod of
not less than 30 days from the date the notics is azlivirad or malled within which Borrower must pay alt sums secured by
this Sacurity instrumant. |f borrowsr fails to pay thesc sum=.orior to the expiration of this period, Lander may invake any
remedies pormitted by this Security Instrument without fui ther notics or demand on Borrower.

18. BORHOWER'S RIGHT TO REINSTATE. If borrowsr meats cortain cenditions, borrowsr shall have the right to have
sntorcement of this Security Instrumant discontinued at any timd prier to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) batfore sale of the Piopurty pursuant to any power of sala contained in this
Sacurity instrument; or (b} antry of a judgment snfarcing this Security Initrument. Those conditions are that Borrower: (a}
pays Lander all sums which then would be due under this Security instrurait and the Note as it no acceferation had
occurrad; (b} cures any default of any other covenants or agraemants; {e) nays «ll axpenses incurred in anforcing this
Security Instrument, inciuding, but not limited to. reasanable attorneys’ fees; aid |d] takes such action as Lender may
reasonably require to assurs that the len of this Security Instrument, Lender's rights in the Proparty and Borrower's
obligation to pay the sums secured by this Security Instrument shall continua unchanged Upon reinstatement by Borrower,
this Security tnstrumant and ., obiigations secured heraby shall remsin fully affective as.iy no accelaration had cccurrad.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17,

19. SALE OF NOTE; CHANGE OF LOAN SERVICER. The Nota or » partial interest in ths Note upuiber with this Security
Instrument) may be sold one or more times without prior notice to Borrowar, A sale may result i /changs [n the antity
{known as the “Loan servicer’) that collects manthly paymants due under ths Note and this Security Inslrur-ant. Thera also
may ba one or more changes of the Loan Servicer unrelated to 2 saie of the Note. I there is a change of tha Coan Servicar,
Bortowar will b given written notice of tha change in accordance with paragraph 14 above and applicable 1aw. Tha notice
will state the name and addrass of tha new Loan Sarvicer and the address to which payments should be mads. The notice
will also cantain any other information requirad by applicable law.

20. HAZARDOUS SUBSTANCES. borrowar shall not cause or parmit ths presence, use, disposal, storage, or relesss of
any Hazardous Substances on or in the Property, burrower shall not do, nor allow anyone alsa to do, snything atfacting the
Property that is in violation of any Environmantsl Law. The preceding two sentences shall not apply to the prasence. use,
or storage on the Property of small quantities of Mazardous Substances that are generally recognized to be apprapriate to
normal rasidential uses and ta maintenante of the Property.

Borrower shall pramplly give Lander written notive of any investigation, olaim, damand, lawsult or other action by any
governmental or regulatory agency or privats party involving the Property and any Hazardous Substance or Environmental
Law of which Borrowar has actual knowlsdgs. 1t Borrowaer lasrns, or is notifisd by any governmental or regulatory
author(ty, that any removal or other remadiation of any Hazsrdous Substance affecting the Proparty is necessary, Borrower
shall promptly take ali nacessary ramadial actions in sccordance with Environmental Law.
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