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MORTGAGE

This instrument was prepared by:

THIS MORTGAGE is made this __2NQ___day ot JANUARY = 19 92  boetwoen the Mortgagor,

S 3T 4

therein "Borrower™), and the Mortgagee, R
o corpurstion ergenized and existing under the laws of _the UNITED STATES OF AMERICA . whose addiess is
5133 WEST FULLERTON - CHICAGO, 1L 6639 (herein "Lender™).

WHERFAS) Borrowor is indebted o Lender in the principal sum of
EIGHTY THOUSARMC AND NO/ 10T
Dollars, which indabradness is evidenced by Borrower's note dated JANUARY 2. 1892

(herein "Ngie™), prodiding for menthly installments of principal and interzst, with the balance of the indebtedness, if not
sooner poid, doe and pavalie FEBRUARY 1, 2007

*

TO SECURE 1o Lender(ty? the repavment of the indebtedness evidenced by the Note, with interesi thereon, the
payvment of all other sums, wrich interest thereon, advanced in accordance herewith to protect the security of this
Mortgzze, and the performance of fnecovenants and agreements ol Dorrower herein contained, and (b) the repayment
of any lulure advances, with interesy Ynereon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Dorrower dees herefy mortgage, grant and cenvey {o lLender the lollowing described property

located in the County of v_\"GOr( N State of [llinois:

LOT 6257 1IN WOODLAND HEIGHTS UNIT 13, 851704 SUBDIVISION IN SECTIONS 25, 26, 35 AND 38, TOWNSHIP 41t
NCRTH, RANGE 8. EAST OF THE THIRD PRINCIF AL MERIDIAN. (N COOK COUNTY, ILLINOIS, AS FILED FOR RECORD

ON APRIL 7, 1870 AS DOCUMENT 21129318 IN THE /s L ORDER 'S OFFICE OF COOK COUNTY. ILLINDO!S AND RECORECED
FEBRUARY 12,1971 AS DOCUMENT 21396480, iN COUK TUUNTY. JLLINOIS.
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_thorein "Property  Address™);

1L 60107-3052

{State and 1lp Codel

TOGETHER with sl the jmprovements now or herealter crected on the property, and all easements, rights,
sppurtenances, tenls, revalties, mineral, oif and gas rights and profits, waler, water rights, and water stock, and all
lixtures now or herealler sttuched to the propecty, wll of which, including roplacements and additions thereto, shall be
deemed to be and remain a part of the property covered bw this Mortgage; and ) of the foregoing, logether with said
property (or the leasehold estate if this Mertgage is on a leasehold) are herein referred to as the "Property.”

Horrowor covenants that [lorrower is luwlully seised of the estate hereby convoyed and has the right to norlgage,
grant and convey the Property, that tho Property is unencumbered, and that DBorrower will warrant und defead
gencrally the title to the Preperty against all claims and demands, subject o any declarations, easements or
restrictions listed in a schedele of excoptions to coverage in any title insurance policy insuring Lender’s interest in \he
Property.
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Lender’s written agrectuent or upplicable Iaw. Borrower shall pay the amount uf all mortgege insurance premiums in the
maaner poovided under paragraph 2 hereol.

Any amounts distiursed by Lender pursuant 1o this paragraph 7, with interest thereon, shali becorme additional indebtedness
of Borrawer secured by this Mortgage. Ualess Borrewer and Lender agree to other terms of payment, such amounis shall be
payabic upoa tntice from @ender 1o Borrower requesting pavment thereol, and shall tear interest from the date of disbursement
at the rate payable trom time to Lime on outstanding principal under the Note unless payement of interest at such rate would be
contrary to applicable Jaw. in which event sueh ainounts shall bear interest al the highest rate permissible under applicable [aw.
Nothing contained in this paragraph 7 shall requise Lender Lo incur any expense or take any action hereunder,

S Inspection. Lender may make or cause 1o be inate reasonable entrics upon and inspections of the Property, provided that
Lender shall give Borrower notice prior to any suel inspection speeitying reasonable cause therefor related to Lender's interest in
the Property,

Y. Condersnation. The procemts of any award or claim tor damages, direct or congequential,  in connection with any
condemnation ur other taking of the Property, or pact thereof, or for conveyance in lieu of eondernnation, are hereby assigned apd
shall be paid to | ender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this AMortgage, with the
excess, if any, paid to Boreower, In the event of & partial taKing of the Property, ualess Borrower and Lender otherwise agree in
writing, there shall he applied to the sums xecured by this Mortgage such proporlion ef the preegeds as ic equal to that propartion
which the amount of the sums secured by this Mortgage imaediately prior to the Jdate ol taking bears to the [air msrket value of
the Property bmuedistely prinr $0 the date of taking, with the bafance of the proceeds pund to Borrower,

Bt the Property is shandoned by Boerower, or il, after notice by Lemder 1o Horrower that the condemnor ollers to make an
award o settle o cloim {or damages, Borrower fails to respond to Lender within 30 days after the date such notice is mailed,
Lender as authorized to collect and apply the proceeds, at Lender’s option, either to restoration or repair of the Property or to the

sups seeured bvohis Mortgage

Uniess Lender” antt Borrower otherwise agree in writing, any steh application of proceeds to principal shall not extend or
postpone the due dice _of the inonthly installmenis celerred o in paragraphs 1 and 2 heren! or change the amount of such
inrtallinents.

0. Barrgtver (o0 Steloased. Exteasion of the time for payment or medilication sf smortization o} the sums seeured by
this Murtgage granted byl ader 1o uny successsr in interest of Borrower shall not operate to release, in any manner, the liability
uf the original Berrower aydiJoarrowes 5 suceessors 1o intercest. Lender ghall not be required to cominence proceedings  agoinst
sieh successor or refuse to e1eia fime for pavinent or otherwise modily amortization of the sums secured by this Mortgage by
rvasvn of any demand rade by the odiginal Borrower and Borrower's successors in interest,

il. Forbearance Ly Lunder /Nt a Waiver. Any forhearance by Lender in exercising any right or remedy hereunder, or
otherwise afforded by applicabie law, =hall not be a woiver of or preclude the exercise of any such right or remedy. The
procurcment of insuraoce or o pavind ot of saxes or other lieng or charges by Lender shall not be a waiver of Lender's right to
aceatzrate the raaturity of the ndebiedpusy Locured by this Morigage.

11, Rewmedies Cumulative All remedis provided in this Mortgage sre distinet and cumvlative to any sther right or
remedy under this Moertgaye or allorded by lave or equity, and snay ba exercised eoncurrently, independently or successively.

13, Successors and Assigns Bound; Yolar~and Several Liability, Captions. The covenanis aid agreaments  herein
corfaiteed  shall biad, and the rights hereunder 500l iounce 1o, the respestive successors  and assigns of Lender and Borrower,
subject to the provisiony of puragraph 17 hereof. AWl e venants and agrecments o Barrower szhall be jeint and several. The
captions and headings of the paragraphs of this Martgoge Gre for convenience only and are not te be used Lo interpret or define the
provisions hereof,

1 Netice. Except lor any natice required under appliczule Yaw o be given in anclher inanner, (a) any notice tn Borrower
provided for in this Mortgage shafl be given by mailing surcs antice by certified mail addressed to Barrower at the Property
Address or a1 such other address as Borrewer mayv designate by nalicr te Lender as provided herein, nnd (b) any notice to Lender
shall be given by vertilied madl, return receipt requested, ta Lendes'="ddress stated herein or ta such vthar address as Lender may
designale by nolice to Borrower as provided herein. Any nolice provided Jo- in this Morigage shall be deemed to have been given to
Borrower or Lender when given in the manner designated herein.

15 Uniform Morigage, Coverning Eawl Soverability. This forrs o0 mioelgage combines uniform covenants for nalional
use and non-uniform covenants with limited variations by jurisdiction o Contipste o uniform seccurity instrament covering real
praperty. This Martgage shall be guverned by the law ol the jurisdiction iiwhich the Property is loeated. In the event that any
provision or clauvse of this Mortgage or the Nate conflicts with applicable law, such conitict shall not ailect other provisions ol this
Mortgage or the Note which can be given clfect without the cantlicting pravision, and 23 this end the provisions ol the Morigage
and the Naote are declared to be severable

16, Borrowers Copy. Borrower shall be furnished a conformed copy of the Noiz and of this Mortgage at the lime of
erecution or after recordation hervof

17 Transfer of tihe Pruperty: Assusnption. [f all or any port of the Propesrty or anditercst therein is sold or transferred
hy Barrawer Mwithout Lender's prior wrilten consent, excluding (a) the creation of a lien or edcumbrance suburdinate to his
Mortgage, %) the creation of & purehase money security inderest for houschold appliances, (¢) atranster by devise, descent or by
npur.mon ol law upnn the death ol a2 joint tenant—ertdithogramtoiany-tonschwid—irricrestorbthree—ye o ~—less—frot-eomtarrg—m

s Lender may, at Lender’s option, declare all the suins secured by this Mortgage (o b3 immediately due and
payable Lender shall have waived such aplion to aceelerate il, prior o the sale or transfer, Lender anua the jorsun te whom the
Broperty s to tie vold cr traasvferred reach agrecment in swriting thal the credit of such person is satisfacte’y o Lender and that
the interest payable on the sums secured by this Mortgage shall Le at such rate as Lender shall request, If Lépiern has waived the
eption Lo accelerate provided in this paragraph 17, and if Borrower’s successor in interest has executed a &ritton assumption
agrecinenl accepled i writing by Lender, Lender shall release Borrower from all obligations under this Mortgago as’. the Nole.

i! Lender vixvercises such option 1o accelerate, Lemder shall majl Borrower notice of aceceleration in aceordance with
paragraph 14 heresf Such notice shall previde o period of not less than 30 days from the dite the notice iz wailed within which
Borrower iy pav the stns declared due, I Berrower 1ails 1o pay such suing prior fo the expiration of such pericd, Lender may,
without further natice or detared on Barrower, invoke any remedies permitied by paragraph 18 hereof.

NON UNIFORM COVENANTS Borrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies. Excopt as provided jn paragraph 17 hereofl, upon Borrewer's breach of any
covenant or agreewmsent ' Horrower in this Morigage, including the covenants to pay when due any stins secured by
this Maortgage, Lender prier to acceleralion shall mail ustice io Borrower as pravided in paragraph {1 hnreof
specifying: 11 the hreach! (7} the action regnired to cure such breach; (3) a ddate, uot less than 3¢ days from the dote
the natice is mailed to Borrower, by which such broeach mnst be cured;, and (4} that failure to cure such breach an or
before the date spocifiod in the natice ynay result io acceloration of the sums secured by this Mortgage, foroclasure
by judicial procesding and zale ol the Propersty. The notice shall further inforin Borrower of the right 1o reinstate
altor accelecntion and the right to assert in the foreclosure proceating the non-existence of a detault or any other
defense ol Burcower o accelerativn and loreclosure. 11 the breach is not cared on or before the date spocitied in the
natice, Lausder at Lender's option nay declare all of the smns secured by this Mertgage to be immediately due and
payable without furthes deminnd and may foreclose this Mortgage by juticial procosding. Lendor shatl be entitled to
coHect jn such proaceeding all expenses of foreelosure, including, but ot [imited ta, roasanable attorney's foes, and
ensty of dacvwmentary evidence, abstracts and title reports.

19, Berrower's Right to Reinstato. Notwithstanding Lender's acceleration o the swins secured by this  Merigage,
Burrower shall have the right to have any proceedings begon Ly Lender tu enlorce this Mortgage discontinued at any time

* or il Borrewer ceases to occupy the property as histher principa! residence
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