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THIS MORTGAGE (“‘Security Insiroment’’) is given on January - w{gﬂﬁ“‘f‘; p‘;&‘%m: 7 ARG

The mortgagor is JOONYCONG KIM,
JUNG A KIM, , HIS WIFE

{*‘Borrower’'}.
This Security Instrumest is given 1o
GARETTEN & COricANY, INC.
under the laws of  1,¢ S\a+f~ of New Jersey
one Ronson j‘%o yin, New Jersey 08830
Borrower owes Lender the pnncnpa sum of
and 00/100

Qne Hundred Twelve Tho..eand Dollars
(UsS. 3 FR! 000G .00 This debt is evidenced by Borrower’s note dated the same date as this Security

Instrument (*‘Note’’), wfuch provides xo monthly payments, with the full debt, if not paid earlier, due and payable
on pebruar 1st¢, 2007 TIhis Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the N%te. with interest, and ail renewals, extensions and modifications of the Note; (b) the payment of all ather
sums, with interest, advanced under Paragraph 7 .o rrotect the security of this Security Instrument; and {c) the performance
of Borrawer's covenants and agreements under this Scurity Instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following Jrscribed ));operty [ocated in

'3 COOK
PARCEL 1: LOT 1 (EXCEPT THE NORTHERLY 15 FEET THEREOF) IN
WILLIAM J. LONNQUIST'S ADDITION TO il ORCHARDS, A& SUBDIVISION
OF LOT 31 AND LOT "aA" TQGETHER WITH TuL.T PART OF VAQA;BE!J LYONS
STREET LYING BETWEEN SAID LOTS IN BLOC" 2. IN THE OROHARDS CRAW-
FORD CHURCH SUBDIVISION OF PART OF THE £AS7T HALF (1/2) OF THE
NORTHEAST QUARTER {1/4) OF SECTION 15,TOWYSHIP 41 NORTE, RANGE
13 EAST OF THE THIRD PRINCIPAL MERIDIAN, Z2lIING A SUBDIVISION,
ALSO OF THE FOLLOWING TRACT: THE EAST 32 FEET O LOTS 1 TO 29
TOGETHER WITH THE 7 FOOT VACATED ALLEY LYING TAST OF AND
ADJOINING =AID LOTS 1 TO 9 IN CHERRY'S SUBDIVISTON OF PART OF
THE SCUTHEAST QUARTER {(1/4} OF THE NORTHEAST QUARTER (1/4)
OF SECTION 15 AFORESAID, ALL IN COOK COUNTY, ILLINCIS.
BARCEL 1I: ALL THAT PART OF A STRIFP OF LAND WEST CF AND
ADJOINING LOT 1 IN WILLIAM J. LONNQUIST'S ADDITION TO THE
ORCHARDS, A SUBDIVISION OF LOT 31 AND LOT "A" TOGETHER WITH
THAT PART OF VACATED LYONS STREET LYING BETWEEN SAID LOTS TN
BLOCK 6 IN THE QORCHARDS CRAWFORD CHURCH SUBDIVISION OF PALT CF
THE EAST HALF {(1/2) OF THE NORTHEAST QUARTER (1/4) OF SECTIUM
15, TOWNSHIP 41 NORTH, RANGE 13 EBAST OF THE THIRD PRINCIPAL
MERIDIAN, BEING A SUBDIVISYION, ALSO OF THE FOLLOWING TRACT:
THE BAST 32 FEET OF LOT3 1 TO 29 TQGETHER WITH THE 7 FOOT
VACATED ALLEY LYING EAST OF AND ADJOINING SAID LOTS 1 TO 9 1IN

which has the address of SEE ATTACHED
a308 N KARLOV SKOKIE, IL 60076

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, appurtenances,
and fixtures now or hercafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred to in this Security Instrument as the ‘‘Property.”’

BORROWER COVENANTS that Borrower is [awfuily seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

VNIFORM COVENANTS. Borrower and Lender covenant and agree as foilows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

which is organized and existing

. and whose address is
(‘‘Lender’).

County, Ninois:

63£9L026

('‘Property Address”');

ILLINOIS—SINGLE FAMILY—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 9/90

MAR-1203 Fage 1 of 5 (e, 3/91)
Prpisces MAR-205 (Rrv. 2787
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14. Notices. Any noﬁchth!;wer me.‘le:&)rI in ;;ls Lu?st!'aistrgelgﬂ'ﬁxﬁy défvering it or by mailing

it by first ciass mail unless applicable iaw reguires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any natice to Lender shali be given by first class mail to Lender's
address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this Security
Instrument shall be deemed to have heen given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located. In the event that any provision or clausc of this Security Instrument or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared to
be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Bormmower. I all or any part of the Property or any interest in
it is sold or transferred {or if a beneficiai interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by
this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of
the date of this Security Instrumenst,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrumeni. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted oy this Security Instrument without further notice or demand on Borrower.

18. Borrower's witht to Relastate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Sicrzity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may spe:ify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security instrument; or (&) er:ry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a}
pays Lender all sums which thia 'vould be due under this Security Instrument and the Note as if no acceleration had occurred;
{b) cures any default of any othir Zovenants or agreements; (¢} pays all expenses incurred in enforcing this Security Instrument,
including, but not limited to, reascaaile attorneys’ fees; and (d) takes such action as Eender may reasonably require to assure
that the lien of this Security Instritr:cnt, Lender’s rights in the Property and Borrower's abligation to pay the sums secured
by this Security Enstrument shall contirug unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain 1Ly cffective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of acceleration under Ppragraph 17.

19. Sale of Nofe; Change of Logn Servier.  The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times withou! prjor notice to Borrower. A sale may result in a change in the entity (known
as the **Loan Servicer’’) that collects monthly paywirais due under the Note and this Security Instrument. There also may
be one or more changes of the Loan Servicer unrelated t = 'sale of the Note. If there is a change of the Loan Servicer, Borrower
will be given written notice of the change in accordance with Paragraph i4 above and applicable faw. The notice will siate
the name and address of the new Loan Servicer and the address to which payments should be made. The notice will also
comtain any other information required by applicable law.

20, Fazardous Substances, Borrower shall not cause or Dermit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, r.or allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The preceding two siricices shall not apply to the presence, use, or storage
on the Property of small quantities of Hazardous Substances that arc scnerally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investiganion, cluim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property an¢ any Flazardous Substance or Environmental
Law of which Borrower has actual knowledge. 1f Borrower learns, or i3 notified vy «urz governmental or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Prog eity is necessary, Borrower shall promptly
take all necessary remedial «.:ions in accordance with Environmental Law.

As used in this Paragraph 20, ‘““Hazardous Substances™ are those substances defisie 1 as loxic or hazardous substances
by Environmental Law and the following substances: gasoline, kerosene, other flammable or 'oxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, ana radizactive materials. As used = .
in this Paragraph 20, ‘‘Environmental Law™ means federal laws and laws of the jurisdiction waere the Property is located -
that relate to health, safety or environmental protection. e

NON-LUNIFORM COVENANTS. Borrower and Lender further covertant and agree as follow.:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to scceiemation followluy, Borrower's breach
of any covenant or agreement in this Security lasrument (but not prior {o acceleration under Paragraph 17 (in'ess applicable
law provides otherwise). The notice shall specify: (s) the defsult; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the defsult must be cured; and (d) that fallere o
cure the defanit on or before the date specified in the notice may result in sccelemation of the sums secured by this Security
Instrument, foreciosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right
to reinstate gfter scceleration and the right to assert in the foreclosure proceeding the non-existence of a default or any other
defense of Borrower to acceleration and foreclosure. If the defanit is not cured on or hefore the date specified {n the notice,
Lender at its option may reguire immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to ccllect all expenses
incurred in pursuing the remedies provided in this Paragmph 21, including, but not imited to, reasonable aftorneys' fees and
costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestend. Bormower waives all right of homestead exemption in the Property.

ILLEINOIS—SINGLE FAMILY—FNMA/FHLAC UNIFORM INSTRUMENT Form 3014 9/90

MAR-120% Yuge 4 of 3 (Rev. 5/91)
Repiaces MAR-1203 (Rev. 7/87)
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: U N Q F F I C I AL J(,;'inc:saaxa be unreasonably withheid,

after the date of occupancy, unless Le otherwise agrees in writing, w ]

or unless extenuating circumstances exist which are beyond Borrower’s control. Borrower shall not destroy, damage or impair
the Property, allow the Property to deteriorate, or commit waste on the Property. Borrower shall be in default if any forfeituse
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in forfeiture of
the Property or otherwise materfally impair the lien created by this Security Instrument or Lender’s security interest. Borrower
may cure such a default and reinstate, as provided in Paragraph 18, by causing the action or proceeding to be dismissed with
a ruling that, in Lender’s good faith determination, preciudes forfeiture of the Borrower’s interest in the Property or other
material impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in
default if Borrower, during the loan application process, gave materially false or inaccurate informution or statements to Lender
{or faiied to provide Lender with any material information) in connection with the ican evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee titie to the
Property, the lzasehold and the fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Righis in the Property. 1f Borrower fuils to perform the covenants and agreements contained
in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such
as a proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may
do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property (o make repairs. Although Lender may take action under this Paragraph
7, Lender dnes not have to do so.

Any amounts ¢isbursed by Lender under this Paragraph 7 shall become additional debt of Borrower secured by this
Security Instrumeit. Vnless Borrower and Lender agree t0 other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Lender to Borrower requesting
payment.

8. Mortgage insmiap e [f Lender required mortgage insurance as a condition of making the loan secured by this Security

Instrument, Borrower sh7i! ray the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage teijuired by Lender lapses or ceases to be in effect, Rorrower shall pay the premiums required
to abtain coverage substantially <gqnivalent 10 the mortgage insurance previously in effect, at a cost substantially equivalent
to the cost te Borrower of the mortgsze insurance previously in effect, from an alternate mortgage insurer approved by Lender.
If substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month a sum equal
to one-twelfth of the yearly mortgage insz:ance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effect. Lender will accept, use ¢nd rraain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
payments may no [onger be required, at tie option of Lender, if mortgage insurance coverage (in the amount and for the
period that Lender requires) provided by ap irsurcr approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required to maintain inortgage insurance in effect, or to provide a loss reserve, until the requirement
for mortgage insurance ends in accordance with ary written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make rmas»nable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspecton specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award 01 claim for damages, direct or consequentijal, in connection with any
condemnation or other taking of any part of the Property, or yor conveyance in lieu of condemnation, are hereby assighc:g
and shatl ve paid to Lender. o

In the event of a total taking of the Property. the proceeds s}l .al be applied to the sums secured by this Security Instrumentz. 5
whether or not then due, with any excess paid to Borrower. In the zvent of a partial taking of the Property in which the fair -+
market value of the Property immediately before the taking is equsi to or greater than the amount of the sums secured by ‘.
this Security Instrument immediately before the taking, unless Boriover-and Lender otherwise agree in writing, the sums
secured by this Security Instrument shalt be reduced by the amount of t’e proceeds multiplied by the following fraction: (a)
the total amnount of the sums secured immaediately before the taking, divided by (b) the fair market vaiue of the Property
immediately before the taking. Any balance shall be paid 10 Borrower. In the evint of a partial taking of the Property in which
the fair marker value of the Property immediately before the taking is less thal the 7inount of the sums secured immediately
beforc ine taking, unless Borrower and Lender otherwise agree in writing or un’¢ss-applicable law otherwise provides, the
proceeds shall be applied to the sums secured by 1his Security Instrument wheih'>r oy not the sums are then due.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borro:ver<hat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 uagys «fter the date the notice is given,
Lender is authorized to collect and apply the proceeds, at its option, either to restoration or ropair of the Property or to Lhe
sums secured by this Security Instrumens, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to rincipal shall not extend or
postpone the due date of the monthly payments referred 10 in Paragraphs 1 and 2 or change the aziecant of such payments,

11. Borrower Not Released; Forbearance by Lender Not a Walver.  Extension of the time for javaent or modification
of amortization of the sums sscured by this Security [nstrument granted by Lender to any successor ir. interest of Borrower
shall not operate 10 release the liability of the original Borrower or Borrower's successors in interest. Lende! shall not be required
to commence proceedings against any successor in interest or refuse to extend time for payment or swherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preciude the exercise of any right or remedy.

12. Successors and Assigns Bouad; Joint sand Severs] Liabllity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefir the successors and assigns of Lender and Borrower, subject to the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to morigage, grant and convey that
Berrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (¢} agrees that Lender and any other Borrower may agree (0 extend, ntodify,
forbear or make any accommodations with regacd to the terms of this Security lnstrument or the Note without that Borrower's
consent.

1). Loan Charges. If the lcan secured by this Sceurity Instrument is subject to & law which sets rnaximum joan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with
the ioan &xceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount necessary to reduce the
charge 10 the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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