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MORTGAGE

THIS MORTGAGE (" Seeunty Sastroment™Y is given on JANUARY 29, 1992 < The miortgagor is

VINCUNT . COLLARO AND DIANE J. COLLARO, KIS WIFE

" Rorrowet™), This Seeurity Instroment is given (o
STAMDARD FEDERAL BANK FOR S&VINGS

which is organized and existing under the Jaws of THE UAITED STATES OF AMEREICA v nd whose
adilress is 4192 5. ARGHER AVE, CHICAGQO, ILLLXEIS 60632
(“Lepder”y. Borrower awes Lender the principad sun of

SINTY TUOUSAND NINE HUNDRED DOLLARS & NO Ciaw?3
Doitars (U.S. 8 60,900.,00 ).
This debt is evidenved By Borrower's note dated the sune date s this Secariy tnstrument (“Note"), which provides for
moatidy paynients, with the fodl debr, i non paid earlier, due and payable on MAR L, 20607
Titis Security listrument seeures o Leider: () the repayment of the debt evidenced by the Note, with interest, and il rcnu\-uh
extensions and moditivations of the Note; (1) the payment of all other sums, with interedt, wlvanced under paragraph 7 to
protect the security of this Sceurity istenment; and () the perlormanee of Boarrower's covenapts xd agreements under this
Security Tnstrungent and the Nate. For this purpose, Borrower does hereby mortgage, prant and conveyio-Lender the fullowing
deseribed progerty located i
LOT L IN SEAY RESUBPIVISION OF THE SOUTE 1/2 oOF LOT 67 (EXCLPR THE
VEST 1) FEET THEREQF) IN FRUEDERICK H. BARTLETT”S FIRST ADDUTION TO
FREDERICK H., BARTLETT’S 79TH STREET AGRES, BEING A SUBDIVYISTCON OF THE
VEST L/2 OF THE SOUTHEAST /4 OF THE WEST L/2 OF THE NORTHWEST Ll/4 OF
SALD SECTION 3G, THE WEST 1/2 OF THE SOUTHUWEST 1/4 OF SAID SECTION 31,
ALL TN TOWNSHYP 38 HORTH, RANGE 13 EAST QF THE THIRD PRINCIPAL
MERTDIAN, ALSO THE BEAST 1/2 0¥ TUE SOUTHEAST 1/4 OF SECTION 36,
TOWNSULP 38 NORTH, RANGE 12 FAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, [LLINOTS.

PIN 19~31-407-1156-0000

which hus the address oft 8325 5 NHATUMA AVE BURBANK {Street, City],
[Minois 60459 ("Property Address™);
[Zip Cinfef
Form 3014  9/50
Page 1ol 0 Amandod 5/91
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17, Transter of the Property or o Benefictul Inferest f Borrpwerd 1 alt ovany part of theProperty or any interest in it
i sold or transferred gor i o beneticial interest in Borrower i sold or ransferred amd Burrower is not 1 natweal person) without
Lender's prioy writien consent, Lender may, al it option, fequire immedizpe payment in full of all sums seeured by this
Seenrity Instrument. However, this option shall pot be exereised by Lemler it evercise is prohihited by federal Loy as ol the date
af this Security Instbmuent.

11 Letdor exercises this opion. Lender shall give Borrower sotice of aveeleration. The notice shall provide a period of not
less than 3 days (rom the date the notice is delivered or matled within which Burrower must pay all sums seeured by this
Seentiy Jastrument. 1 Boivower fails to pay these swims prior o the expication of this period, Lowder may invoke any remedies
permittesl by ihis Seensity Tistrument withoul further satice or demand on Botrower.

18, Borvower's Right to Reinstate. 1t Borrower meets cettain conditions, Borrower shall bave the right to have
enforcement of this Sevwily nstrument discontinged g any time prior w the carlier of: G 5 days {or steh other period as
applivable faw iy specify Tor einstatement) before sade ot the: Propesty pursuant o any power of sufe contained i (his
Security Tnsteament; or (b) enry of o judgment enforeing this Security Instrume. Those conditions are that Borrower: (4) pays
Lender alt sums which then wonld be dug nader this Seenrity Instrument and the Note as it no pecelerition had oceurred; (b)
iy any defaudt ofday other cavenants or agreements: (o) pays all expenses incurrad in wnlurcing this Security Instrumem,
inchuding, but ot Tigied 1o, resonable attormeys’ Tees; and (Y Gkes such action as Leader may reasonably require 1o assure
that the lien of this Scensity Tnstrument, Leadee's rights in the Property and Borrower's obligntion t pay the sums seenred by
Hos Securily Instrament shai! continue wnchinged. Upon reinstatement by Horsower, this Security fnstinent and e
abligations seedred hereby sigie Dein fully effective as i no aeceleration had aceurred. However, this right to reinstate shail
wel apply i the ciise ol seeeleratinn bader paragraph 17,

19, Sule of Note; Change 6f e Servicer, The Note or a partiad mterest in the Note dogether with this Security
Instrument) may by sold one or gore timesyithout prior notice to Borrower. A sike may result in o change in the entity (known
s the " Loan Servieer™ s that <ableets mond!y ayiments due wider the Note and this Security Instrument. There aiso miy e one
ar more chatiges of the Lo Servicer unrelated 2o sule of the Note. 16 there is a chinge of the Loan Scrvicer, Borrower will be
givern wrtien antice of the change in acenrdmeeaeiboaragraph 14 above and applicable law. The nodiee will state the name and
address of the new Loan Servicer and the address wowbich payments should be made, The notice will also congiin any other
intorgtion wyuired by applicable Jaw,

34, Huerdous Substunees. Buecower shall aot cinise orpermit the presenice, tse, disposal, storage, or release ol any
Hazardous Substances on or i the Property. Borrower shill not do, anor allow anyone else w Go. anything affecting the
Property that is i violaion of gy Enviroumental Law. The preCeding two sentences shall el gpply 1o the presence, use, or
stotage o the Property of small quantitics of Hazardons Substineed that are generally recopnized o be appropriate 10 normul
residential wses and 1o maintenanee ol the Property.

Rorrowes shall prormptly give Lender written iotice of any investigtivo. claim, densnd, Tawsuil vr other action hy any
governmentil ur regulatory agency or private party invalving the Propeny and any tazardons Substance or Enviconmental Law
of which Borrower has uctaal knowledge. U Borrower earns, or is notified by any gevernmental or regulitory authority, that
amy removid or other vemediastion of agy Hazardous Substance atfecting the Property yipeessary. Borrower shall promplly tuke
all necessary remediad actions in accorduace with Envirormental Lisy,

As used in this patieraph 20, “Hazrdous Substances” are those substonves defined {s 10xiv or huzgidous substances by
Envieonmentyl Law and the following substances: gasoline, kerosene, other Nommable on toxic petroleun products, toxic
pesticides and herbivides, votatile solvents, naterials contuining asbestos or fornuldehyde, wl radicactive materinls, As used in
this paragraph 20, “Envicomuestal Law™ means federal Taws and Liws of the visdiction where e Boperty s located that
refale 1o headth, safety or eiviretineatal protection

NON-UNIFORM COVENANTS. Borrower and Lender “urther covenant wrd agree as follows:

21, Acvelerntion; Remedies, Lender shall give notice fo Borvower prior (v accelerntion followlg Borsawer’s breach
of gy cpvenant or agreanent fa this Secority istrument (hat nat priee to aeceleration ander paragraph 17 nnless
applicable v provides otheewise), The notiee shult specifys @) the default; (B) ihe action reguived to cure the defunlt;
fv) # dnte, not less thn 34 days Teom the date the notice is given to Borrower, by which the defanlt must be enved; aad
fl that Tallare to cure the default on or before the date specified in te aotice oay result fn aceelerution of the smns
seenred by this Security trument, forectosurce by judicial procceding and sule of the Property, The notice sholl Farther
inform Borrewer of the vight to reinstate aftee neceleration and the vight to assert ln the Toreclosure proceeding the
non-existence of 8 defaglt o any other defense of Borrower to aceeleration und forecJusure, 17 the defiult Is not cured i
or hefore the date speellivd in the wotice, Lender, at 1t option, may requive Tmmediste puyment i full of all suns
seerrved by this Secarity Instrumnent withont further dempnd and may foreclose this Seeurlty Instrument by Judiciul
proceedimg. Lender shall be eotitled to colleet nll expenses lncurrved in pursuing the remedies provided in this paragriaph
21, includbirg, but not limited to, vensonable attorneys® Fees andd costs of thle evidence,

22, Relense, Upron payment of al] sums seeared by this Security Instrument, Lender shalb release this Securily Instrunwent
without charge to Borrower, Borrower shall pay any recordation costs.

2%, Waiver of Homestead, Boroower waives all right of hamestead exemption in the Property. Form 3014 /90
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NOFFICIAL COPY

payments may no lon jer be requdred. at the option of Lender, 1 morigage ysurance coverage fin the amount and for the period
that Lender requires) provided by an insurer approved by Lender aguin beeomes available and is abtained, Borrower shall pay
the premiums required to maintain mortgage insarance in effect. or to provide o loss reserve, until the requirement For morigge
insuranee ends in acccrdance with any written agreement between Borrower amd Lender or applicable Lw.

9. Inspection. Lender or its agent niy make reasonable entries upon and inspections of the Property. Lapder shall give
Burrower notice at the time of or prior to an inspection specifying seasanable cause for the inspection,

10. Condemnation., The proceeds of any award or claim for damages, direct or consequential. in canpection with any
condemmnation or othe: taking of any part of the Property, or for conveyance in liew of condemnation. are heseby assigned and
shult be paid 1o Lender.

I the event of i ok taking of the Property, the proceeds shall be appiicd i the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. In the event of a partial taking of the Property in which the Fair
market value of the Property intmediaiely before the taking s equat 1o or greater than the amount of the sums securced by this
Securily Instrisment inmmediately before the king, unfess Borrower and Lender otherwise agrew in writing, the sums seeured by
(his Security Instrumont shall be reduced by the amoum of the proceeds muliiplied by the fullowing fraction: (@) the wtal
amount of the sums s:eured inmediately before the wking, divided by (b the Tair narket value of the Property immudintely
hefore the takirg. Aay balance shall be paid to Borrower. In the event of a partial tuking of the Property in which the fair
market vatue of thePreperty immediately before the taking is less than the amount of the sums secured immediately before the
taking, unless Borreserirad Lender otherwise agree in writing or unkess applicable law otherwise provides, the procewds shall
be applivd to the sums weensed by this Security Instrument whether or not the sums are then due,

If the Property i abardoned by Borrower, or ifL after notice by Lender 1o Borrower that the condemnor offers 10 nuke an
award or settle @ elabn for dumsges, Borrower fails w respond to Lender within 30 days afier the date e notice is given,
Lender is authorized (o coleet andapply the proceeds, at ils optivn. either 1o restoration or repair of the Property or (o the sums
seeured by this Security Instrument, wietheror not then due,

Unless iender and Burrower otherwiseagree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly paymen's reterred to in paragraphs 1 and 2 or change the amount of such pay ments,

11, Borrower Nt Released; Forbearunce By Lender Not @ Waiver, Extension of the time for payment or modification
of amortization of the sums secured by this Security Incteument gramed by Lender to any sitccessor in interest of Borrower shall
not operate o releise the Hability of the origingd Borrawer o: Borrower's successors in interest. Lender shall not de reguired to
commence proceeding: amninst any suceessor in interest or (efuse o exiend time for payment or otherwise modify amortization
o the wans secured Dy his Security Instrument by reason-ed eny demand made by the original Borrower or Borrower's
suceessars 1o interest. Any forbearance by Lender in exercising sy vight or remedy shall not be a waiver of or preclude the
exercise of any righi o repedy.

12, Successors end Assigns Bound; Joint and Several Linbility: Ce-signers, The covenants and agreements of this
Security Insirument stull bind and benefit the successors and assigng of-Cender and Borrower, subjeet 1o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and seviral.) Any Horrower who co-signs this Security
Instrunzent but does nor execute the Note: (a} s co-signing this Sreurity Instrimsntonly o morgage, grant and canvey that
Borrower's interest in the Property under the terms of this Seeurity Tnstrument: (biis‘oar persenally obligated to pay the sumis
secured by this Securit s Instrument: and (c) agrees that Lender and any other Borrower pias-anree (o extend, modity, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Nute witiont that Borrower's consent.

13, Loan Charpes. I the Toan secured by this Security Instrument i subject 1o a law whichets maximum Joan charges,
and thal law is finally interpreted so that the interest or other toan charges collected or 10 be coliewred. in connection with the
foan exceed the permitted Timits, then: ta) any such loan charge shadl be ceduced by the amount necsssany o eeduce the charge
1o the permitted Himit and (b sy stims slready collected from Borrower which exceeded permitted limia il be refunded 1o
Horrower, Lender may choose to make this refund by reducing the principal owed under the Note o 5 muaking a disect
payment to Burrower, Hoa refund reduces principal, the reduction will be tremed asoa pantial prepayiment witheur any
prepayment charge und:r the Note.

I4, Notices, Any notice to Borrower provided for in this Security Instrument shal? be given by delivering it or by maiting
it by first cluss mail unless applicable law requires use ol another method. The notice shiall be direcied (o the Property Address
ar any other address Horrower designates by notice to Lender. Any potice o Lender shall be piven by Tiest chass mail o
Lenders addsess stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Tostrument shali be deemed o hive been piven 1o Borrower ar Leswder when given as providad in this paragraph.

15, Governing Law; Severability. This Security Instrumient shail be governed by Tederal law and the Taw of the
Jurisdiction in which the Property is Jocated. In the event that uny provision or cluuse of this Security Instrument or the Note
confiicts with applicablhi: tasw, such conflict shall not atfeet other provisions of dus Security Instroment or the Mote which can be
pivet elfect without the conflicting provision. T this end the provisions of tis Secirity Instrnment and the Note e decliral
10 be severabie,

16. Borrower's Capy. Borrower shall be given ane conformed copy of the Note and of this Sceurity Instriment.
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