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\3 and should be .a‘:urned tot MORTGAGE
Q}\ JENNIFER DEMIRO
' MIDHES‘I‘ HOR’I‘G]\GE .:B‘{VICES INC.
\& 1901 SOUTH MTYERS PUAD, SUITE 300
\\-, ORKRROOK TERRACE, IL 40181
THIS MORTGAGE {"Security-nstrument”) is given on JANUARY 27, 1992 . 'The mortgagor is
JOAQUIN MALAGGH AND ALMA 'IBLAGON, MARRIED TO EACH OTHER
("Borrawer™). This Sceurity lasirumetl-is given 1o THE FIRST NATIONAL BANK OF CHICAGO
which is opzanized and existing ander the laws of THE LPLZED STATES OF AMERICA , teud whose

atfdiess is ONE FIRST NATIONAL PLAZA, CHICAGO, IW%iil0IS 60670

ictider”). Borrower pwes Lender the principal sum of
FOATY THOUSAND & 00/100

Dotars {UIS. § 40,000,000
This debt is evidenced by Borrower’s note dated e sane date as this Seeurity Instrament ("Note™), which provides [or monihfy
puymients, with the full debt, i aot paid earbier, due and payable on paecH 1, 2002 . This Security

Inestrainein scewres t Lender: () the repayment of the debl evidenced by the Noe, with intereso, and all renewals, extensions and

moditications of the Note; () the payiient of alt other sums, with fnterest, advanced uider priagreitt 7 © proteet the seearity of

\) this Secwrity nstrament; and (€) the performance of Borrower's covenunts and agreements ander thals Seeurity instrament and the
g Note. For tliis purpose, Borrower does herehy morigage, grant and convey o Lender the lollowing doseribed pru[wrly'lucmml_ nga
N COOK - County, [linois: N5

SEE ATYACHED RIDER FOR LEGAL DESCRIPTION

RERL ESTATE TAX I.D, # : 19-14-402-010-0000

winich as the addeess of 3335 WEST 59UH STREET, CHICAGO {Streci, Cityl,
Illim’ris 60629 {"Properly Atdress™; '

{Zip Cisde) Form 3014 9/40
ILLlNOI.: « Single Family - mela MuaiFroddio Mac UNIFORM INSTRUMENT fage 1010 Ampndad 501
@ BF‘.(IL} (N105) YIP MORTOAGE FONMS - (M0 29T-8160 - (§60)421.2291 IniFAlE: ™
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5, Hawird or Property Insarance, Boreower stall keep the impravemeits now existing or hérealiée crected on the Property
induced agains! loss by fire, hazards weluded within the crm “exiended coverage™ and any other huzards, including floods or
flooling, for which Lender requires insuranee. This insurance shall be maintined i the amounts and for the periods that tender
requires. The insurance carrier providing the insurance shinll be chosen by Borrower subject w Lender’s approval which shall not
be unreasonebly withlield. 1 Borrower fils W maintin coverage described ahove, Lender may, st Lender’s option, obtin
cavernge (o prowect Lender's rights in the Propenty in accordance with paragraph 7.

Al insuranee policies and renewals shall be acceptable to Lender and shall include o standard mongage clause. Lender shall
hisve the dight 1o hold the policies and renswals, Uf Lender requices, Borrower shall prompily give to Eender all receipts of puid
preminms and renewnl notices. T e event of toss, Borrower sl give prompt natice (o the insurance currice and Lender, Lender
may make proot of s i not e prompily by Berroswer.

Unless Letder niul Barrower otherwise agree in writing, insurznce proceeds shatl be applied 1o restoration or repair of the
Property dumaged, iF the restoration or repair is economically feasible and Lender's secarity is not fessened, 17 the restornlion v
repair i oot economically [easible or Leader's security would be lessened, the insurance proceeds shall be applicd the sums
seeured by this Secnrdty fustrareent, whether of nolb then due, with any exeess paid o Borrower, 10 Bomower abidons the
Property, or docsaecanswee within 30 days aonotice frem Lender that the inswrance carrier has offered 1o setile o elati, then
Lentler may colleet the wsurance procesds. Lender muy use the proeceds 1o repair or restore the Property or to piy sums Seeured
by this Security Hstrumer: hether or not then due. The 30-day period will begin when the notice is given.

Unlesy Lender and Baperawss otherwise agree in wriling, any application of proceeds w principad shall not extend or postpone

the due date of the morthly phytients referred 1o in paragraphs 1and 2 or change the amognt of the payments, 1T under pieagraph
M T I’tﬂp&)ﬂ.‘;‘ 15 sieuired by @araer, Borrower™ right @ any insurance poiicies and proceeds resulling from damnge 1o the

Pieerty prior thee acaisition shaipass o Lender to the extent of the sums sevured by this Security Instrument immediately

prics wo the seguisdion,

6, Ocenguney, Preservirion, Maintenineesnd Crotection of the Property; Borenwer's Loan: Applicition; Leaseholds,
Borrawer shall oceupy, eswblish, und use the Property as Borrower's principal residence willin sixty days after the execution of
ihis Sccurity lnstrament and shail continue W ocenty the Property as Borrpwer's principal residence for at least one your nfier the
dote ol acoupancy, tnless Leader othenwise agrees M writing, which comsent shall not be unreasonably withhiel, or anfess

estenuing circumstances cxist which are beyond Borrower's controd, Borrower shall not destroy, damage or inipair the Peopeny,
allow e Proaperty o deteriorale, or commil waste an ke Paopenty. Borrower shall be in default it any forfeiure action or
proceeding, whether eivil or criminal, s begun tat in Lendertegond faith judgment conkd result in forfeitiee of the Propeny or
otherwise wmmerintly impair e Yien ereated by this Security Tnsteeat or Lender’s security tnierest, Borrower may eure such o
delaalt and reinsiste, as provided i paragraph 18, by causing the e or proceeding to be dismissed with a raling shut, in
Lender's good oith desenmination, prechules (orfeitnre of the Barrower'saniCrest in the Peaperty or other maierial fmpaitment of
the lien created by this Security Insuument or Lender's security interest, Bonewer stall also be in defauit it Borrower, during the
foun application process, gave nuterially Talse or inaccusate inforuidion or stacecntsio Lender (or lailed 1o provide Lender with
aiy meterial information) in connection with he toan cvidenced by the Now,<inclading, but not limited 1w, Tepresctions
concernitig Borrower's occupaney of the Praperty as a principal residence, 17 this Seevrly, Instrement is on a leaschold, Horrower
il comply with all the provisions of the lease. If Barrewer acquiees Tee title 1o the Propesty the feasehokd and the fee tide shall
not ineree wnless Lender sigrees 10 the merger i writing,

7, Protection of Lender’s Righis in the Property, [F Borrower {ails W perfonn the covenunts s ngresments contained in
this Seewrity Instrument, or theee s o legal proceeding thay may signiticantly affeey Lender’s rights i the Property (such as a
procecding in bankrapiey, probite, for condemnation or forfeitre or to enfurce kiws or regulations), tere Lauder may do and pay
for whiever is necessary (0 proteet the vadue of the Property and Lender's rights in the Property, Lentier’s-actions may include
paying any sutis secured by @ lien which has priority over this Sceurity Instrument, uppearing i couss; jitying rensanable
atloreys' fees and entering on the Property 10 make repairs. Afthough Lender may ke aetion under (his parageaph 7, Lender
does not ave o do s

Any smounts dishursed by Lendes under tis paragraph 7 shall become additional debt of Boreawer secured by Whis Security
stramezi, Unless Borower and Lender ageee o other terms of payment, these amounts shahl bear inerest Tron the date o
dishursement at e Note sate st shitt be payable, with interest, upon notice from Lender (0 Borrower requesting payment.

8. Mortpnpe Insuranee, 10 Lender required mongage insarance as a condition of making the loan seeureid by ihis Security
Insirument, Borrower shull pay the peemiums requiced o maintain the mostgage fosurance in eftecr. 17, for any reason, he
morignge insarance covernge required by Lender lapses or ceases (o be in eftect, Borcower shall pay the premiums required to
obtain coverage substantially equivatent 1o the wortgage insuraiee previously in etleer, at o cost substntinlly equivalent 1o the

cost to Borrower of the morigage insurance previonsty in effect, from an alernale monigage insurer approved by Leader. 1f

sitbstantially cquivilent morigage insurance cuveedge is ao available, Borrower sholl pay w Lender cach month a sum equl w
ong-tivelfth of the yearly morgage fusurance premivm being paid by Borrower when the inserance coverage lapsed or ceased o
be in offect, Lender will decept, usd and retain diese payments as 5 Joss reserve i licu of morgage insurance, Loss reserve
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16, Borrower's Copy.  Borrower shall he given one confonaed copy of e Note snd of this Security istrument,

+ 17, Pransfer of the Property or 0 Heneficin! Interest in Boreower, W all or any part of the Property or any interest in it is
sald or transferred (or if o beneficial lerost in Borrower is sold or transerred and Borrower is not o natweal person) without
Lender's prior writlen consent, Lender may, abits oplion, require immedinte payment in full ol all sums secured by this Security
Instrument, However, this option shall not be exercised by Lender il exercise is probibited by federad faw as of e daie of this
Seeurity Instrument,

1 Lender excrrises this uption, Lender shall give Borrer notice of accelertion. The notice shall provide o perind of nog less
than 30 days o the date the notice s delivered or mailed within which Borrower must pay all sums secured) by this Security
Instroment. [F Bosrower Tails o puy thess swims prior (o the expitation of this period, Lender mauy invoke any remedies prrmitied
by Uis Secarity Instrument willom further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1 Bonower meets certain conditions, Borrower shall wve the right o have
enforcement of this Security nstrument discontinued at any time prior to the earlier of: () § days (or such other perisl as
applivable law may specity Tor reinstaiement) before sale of the Property pursuant o any power of sale cantainext in this Security
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those condilions are that Borrower: (8) puys L ssrcler afl
sunts which then would be dug under this Security Tnstrument nnd the Nole as i no aeceleration had ucuurrcll: (b) curcs any
defult of any other covemmts or agreements; (¢) pays all expenses ineurred in enforcing this Sceurity Instrument, including, but
not limited 1w, reasnuable pitorneys fees; nd () takes sueh action as Lender may reasonably reguire W assuee tu the Fen of this
Seenrity Instrumners, Bender's rights in the Propedty and Borrower's obligation to pay the sums seenred by this Security
Instrument shall contmas wnchanged, Upon reinsiement by Borcower, this Security [nstrument and the obligations secured
herehy shall remain b Sifective as il no aceetecion had occarred. However, this right w reinstae studd oot apply in the case of
aceelerstion urder pagagispl L7,

19. Sale of Note; Change sé Lonn Servicer.  The Note or o partinl interest in the Note (ogether with this Seeurity
lustrument) miy he sold one waare dmes without prior potice 10 Borrower, A sale may result in a change in the entity (known
as ie "Loan Servicer™) that collccts-montbly payments due under the Note and this Security Instrament, There also mny be ong or
more chatgzs ol the Loan Servicer impelated W o sale of the Note 11 ther is o change of the Loan Servicer, Burruwer will be
given written netice of the change in accerdance with paragraph 14 above and applicoble s, The notice wil state the neme il
aldress of the new Loan Seevicer and e witress to which payments should be made. The notice will also conwin any other
wdormation requirsd by applicable law,

10, Baasedons Substanees. Borower sl tot cause or permit the presence, use, disposal, storage, or release of any
Harurdous Subsiances on or i the Preperty, Borewr shall non do, aor allow anyone else o do, unythitig wllecting the Property
that is in violation of any Envitormenial Law, The geceding o sentences shiall not apply 1o the preseuce, use, or srge o the
Property of small quantitics of Hazardous Subsianeas-tiCare generally recognized o be appropriate 1o norntal residentinl uses
and 1o mpintenanee of the Propenty,

Borrower shall proaptly give Lender wriiten notice of any! investigation, cluim, demand, lawsuit or ather aetion by any
govermehtal or regatatory agency o privage party involving the Property and any Hivasdous Substiies or l‘im-imumcmui Law
ol swhich Borrower s acteal knowledge. 10 Borrower leams, orisastified by any governmental or regulatory authority, that jy
removal or other romediation of any Hazardous Substance aifeeting e Property is necessary, Rorrawee shall promptly ke all
necessary remedil getions in aevordance with Envirsinental Law.

As used i this pargraph 20, "Haeardous Substances” are those seastances defined as woxic or bivardous substances by
Environmentab Law and the ollowing substmees: gasoline, keroseneiiier tammable or toxic petroleum: produuts, toxic
pesticides and herbicides, volilile sulvents, materials containing asbestos or torimld shydde, and codioaetive materinls. As used in
tis paragraph 20, "Enviconmenial Law” means federal fows and laws of the jurisdicron where the Propesty is Jocated that relite
10 health, safety or eavironmental protection,

NON-UNIFORM COYENANTS, Borrower and Lender further cavenant and agree asavriows:

a1, Aceeleration: Remedics, Lender shall give notice w Borrower prior to aceeterntiod fallowing Boreower's breach of
iy covennat v agreetient in this Securlty Instrument {but not prioe o acceleration sader parageph 17 unless
applicable law provites othersvise), ‘The nolice shull specify: () the defaull; (b the aetion reguiree' o cnre the defaulty (¢, o
i dnte, not less than 30 diys From the date the notice s given to Burrower, by which the defaut snnst be cured; and () }
that failure to core the defsult on or before the date specified in the notice may reselt in geeeleration ol the sus secared i
by this Security Instrument, foveclosuve by judicial proceeding mud sale of the Property. The notice st further inform .\'_}'
Borcawer of the vight to reiustie after acceterntion nad the vight 1o assert in the foreclsure proveeding the non-existence
of o defanlt or uny other defense of Borrower to aceeleration and foreclosure, IF the defalt is not cured on or before the ()
date specified i the notice, Lender, at its aption, iy require immediate payment in Tyl of il sums secured by this s}
Security Instrument without furtber demand and may foreclose this Security [nsteument by judicial proceeding, Leader G
shall be entitled 10 gutieet all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but nol
limited to, reasimuble ntiorneys® Tees and costs of tithe evidenee, L

22 Relense, Upon payment of all sums secwed by ihis Security Instrument, Lesder shull releise this Security [nstrament
without charge o Borrower, Bormawer shall pay any recordiation costs.

23, Waiver of Homestead, Borrower waives all right of homestesd esemption in the Property.

e
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One First National' Plaza
Chicagn, (llinais 60670

FIRST CHICAGO
Telephone: (3121732-4000

The First Nationat Bark of Clicago

LOAN # 0000762987
3335 WEST 59TH STREEY

CHICAGO, IL 60629

LEGAL DESCRIPTION RIDER

LOT 13 IN EBERHART'S SUBDIVISION-OF BLOCK 2 IN WEBB'S SUBDIVISION OF THE SOUTH
ERST 1/4 OF SECTION 14, TOWNSHI? Ju NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL

MERIDIAN, IN CTOOK COUNTY, ILLINOIS

REAML FSTATE TAY 1.D, # : 19-14-402-010-0000
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