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THIS MORTGAGE (“Seuiity loctrument®) is given o JANUARY 21, 1992 . The morigagor is

SANFORD A. SCHMIDY
AND KAREN L. SCRiaIDT, HUSBAND AND WIFE

("Borrower™), This Security Instrument &2 givas io ﬂ20?¢854~
" NBD MORTGAGE COMPANY s

which is organized wd existing sndor the laws of THE STATE OF DELAWARE , ki) whose

ddress is 900 TOWER DRIVE o
TROY, MICHIGAN 48098 “Lender*), Borrower owes Lender the principal sum of
THREE HUNDRED FIFTY THOUSAND

. AND 00/100 Dollars (1.5, $ 350,000.00 "),

This debt is evidenced by Borrowes's note dited the same dute as this| Securty Instrupwent ("Note"), which provides for
monthly payments, with tho full debt, if not puid eartier, deo and paysble on ~ TEBRUARY 1, 2007 .
This Security Instrument secures to Lender: (n) the repayment of the debt evidencen by <iieNote, with intesest, and all renewals,
extensions und modlifications of the Note; (b) the payment of all ather sums, with furerest, advanced under paragruph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Security Instrument sad the Note. For this purpose, Borrower does hereby morigage, grant and onvey lo Lender the following
described property located in COOK County, Hlinois:
LOT 14 IN €. H. TAYLOR’S SANWALDUM ESTATES, BEING A SUBDIViSION OF THE
SOUTH 30 ACRES OF THAT PART OF THE SOUTH 1/2 OF THE WEST 1/4 OF THE
NORTH 1/2, LYING EAST OF THE CEMTER OF MILL ROAD IN SECTION 7,

TOWNSHIP 42 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT RECORDED MARCH 23, 1945 AS DOCUMENT 13471771 IN

COOK COUNTY, ILLINOIS.

04-07-203-008

|Street, Cityl,

which has the sddress of 3860 GREENACRE, NORTHBROOK

oi 60062 . . e
inois . *pzip Code) ("Property Address®); |
_ _ - 0P8 1088
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Proporty insured egainzt tous by fire, hwzards included within the lorm “extended coverage™ anl any other hazaeds, including
floods o Rooding, for which Lender requires insurance, This insurance shll bo maintuined in the amounts snd for the periods
1hat Londer requires, The insursnce carsiey providing the insurance shall be chosen by Borcowor subject 1o Lendor's approval
which shall not b unreasonably witlhield, 1f Borsower fuils (o wwintuin coverngs described above, Lender may, at Lender's
pption, obtain caverge (o pritect Lender's vights in the Proproerty in accondance with paregraph 7,

All insumince policies and renewals shall bo nceeplable to Lender and shall include s standurd mordgage clavso, Lender
shall have the right to hold the policies und renewals, IF Londor requires, Borrower shall promptly give 1o Lender all recoipls of
paid pramiums and renowal notices. In the event of 1oss, Borrower shall give prompt nolice Lo the insumnce carriec and Lendor.
Lender way nuke proof of loss if not made promptly by Borrower,

Unless Lender and Borrower othenwise agree in writing, insnrance proceeds shatl bo applied to restorution or repair of the
l’mpeﬂy dumaged, if the resionition or repair is ecanomically foasible wod Lender's socurity is not lessened, I tho restoration or
repiir is ot economically feasible or Lender's security would be Jessened, the insunince proceeds shall be applied to the sums
scoured by this Security Instrument, whethor or not then due, with any excess paid to Borrower. [f Borrower abandons the
Propery, or does not answer within 30 duys a notice frae Lender that the insurunce carrier has offered 1o settle a claim, then
Lender may collest the insurncs proceeds. Lender may use the proceeds to repair o restore the Property or (o pay sums
sectired by this Seewity Instrument, whether or not then due, The 30-day period will begin when the natice is given.

Uniess Lendee 2! Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due date-oFthe monthly payments referred to in parugraphs 1 and 2 or change the amount of the payments, If
untder pasugraph 21 the Brogeity is acquired by Lender, Barrower's right to any insurane policies and procecds resulting from
darage to the Feoperty priorte tie acquisition shall pass to Lender (o the extentt of the suns secured by this Seeurity Instrament
immedintely prior (0 the sequisilion,

6. Occupuucy, Preservation, Malwfennnce and Protection of the Property; Borrower's Loan Application; Leaschnlds,
Borrowor shall ocoupy, establish, and wes s Property us Borrowee's principal residence within sixty days ufler the exocution of
this Seeurity Instruanent and shall continue to-Genupy the Property as Borrower's principal residence for al foust one year after
the date of ocoupancy, wikss Lender otherwise sorees in writing, which consent shall not be unreasonably withheld, or unless
extenueting circumstances exist which are beyors Rorrower's control, Borrower shall not destroy, damage or impair the
Property, allow the Property (0 deteriontts, or ¢omreit wasts on the Property. Borrower shafl be in dufault if any forfeiture
action or proceeding, whether civil or criminal, is begin that in Lender's good faith judgment could result in forfoiture of the
Prapedty or olherwise materin{ly inipair the lien created by (his Secunity Instrument or Lender's securily interost. Berrower may
eire stuch u defunlt and reinstate, as provided in perageuph 18, by sausing the sction or proceeding to be dismissed with a ruling
tht, in Lender’s good faith determination, precludes forfelture of the Borrower's interest in the Property or other muterisl
impairmwnt of th Hien created by this Security Instrument or Lendor's secunity interest. Borrower shial) also bu in default if
Borrower, during the loan spplication process, gave materially fulse of iuaccurate information or statements to Lender (or failed
ko provide Lender with any material information) in connection with the-lous evidenced by the Note, including, but not Hmited
0, tepressriniiuns concerning Borrower"s occupuncy of the Property as a prin:ipal mesidence, 1f this Security Instrument is on &
leaschold, Horrower shull comply with all tho pravisions of the lease, If Borrower ncquires fee titls to the Propery, the
Seasehold and the fee iitle shall pot mergo unless Lender agrees 1o the merger in writiap

7. Pratection of Lender's Rights In the Property. If Barrower fuils to perform the “ovénants and agrocruents conlgined in
this Sceurity [nstrumient, or there ¢ a Jegnd proceeding that may significantly affect Lender's sights in the Proporty (such as
proveeding i bankeupicy, probate, for condemnation o forfeiture or lo enforce laws or regulations), then Lender may do und
puy for whitever is necessary (o protect the valus of the Property and Lender's rights in the Fropesy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security lastrument, upperring in court, paying
reasanpble altomeys’ fees and entering on the Property to make repairs. Although Lender muy take action under this paragruph
7, Lender does not have to do s0,

Any amounts disbursed by Lender under this puragraph 7 shull become additiona) debt of Borrower socured by this
Security Instrument. Unless Boreower rnd Lender ugree (o other terms of payment, these amounts shull bear interest from the
date of disbursement at the Note rato and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgege Insurance. If Lender required mardgage insurance as & condition of muking the Joan secured by this Seenrily
lustrument, Boreawer shall pay the premiums required (o maintain the mortgnge insurance in effect. If, for any reason, the
morlgage fnsurance coverage reuired by Lender lspses or ceases to be in effbet, Borrower shall pay the premiums required to
obtuia covernge substantinlly equivalent to the morigags insurance previously in effect, at u cost substuntivlly equivalent to the
eost to Bartower of the mortgage insuranco prwioub!y in effect, from an altemnte morlgage insurer spproved by Lender. If
substantially equivalent mortgage insurance caverage is not availuble, Borrower shall pay to Lender ench month & sum equal to
onc-twelfth of the yearly mortgage insurunce premium being piid by Borrower when the insurance coverage Japsed or ceased to
b in effect, Lender will accept, use wnd retnin these puyments as  loss reserve in tieu of mortgage insurance. Loss reserve
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17, Teanster of the 'Ry ¥r deficih] Ditehes? i Motvdawer, Nalt ) part of the Property o any interest in il

is soh or trunsferred (or if 4 Deneficiul intorest in Borrower is sold or transforred and Borrower is not a natursl person) without

wJendor's prior writter consent, Lender may, at its option, rexquice immediate payment in full of u}] sums secured by this
Security tusirument, Howover, this option shall not be exercised by Lender if oxercise is prohibited by federn! law us of the date
of this Security Instrument.

If Lander oxercises this option, Lender shall give Borrower notice of accoloration, The notive shull provide u pericd of nol
less than 30 duys from the date the aotico is delivered or mailsd within which Borrower must puy all sums secured by this
Securily Instrument, If Borrower fuils to pay theso sums prios o the expiration of this poriod, Lender may invoke any romedios
permitted by thiy Seeurily Instrument without further notice or demaxl on Barrower,

18. Boreower’s Right (o Reinstate. If Borrower meels cortain conditions, Borrower shall huve the right to have
enforcoment of this Security Instrument discontinued at gy limo prior 1o the eardier oft (0) 5 duys (or such other period us
applicablo law may specify for reinstatement) before sule of the Property pursiant to any power of sale contuined in this
Sceurity tnslrument; of (b) entry of a judginent enforcing this Security fustrusent, Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no scesleration hud occurred; (b)
cures uny dofwult of any other covenants or agreements; {¢) pays il expenses incurred in enforcing this Security Tustrument,

including, but notZimited to, ressonable attomeys® fues; and (d) tekes such action as Lender may reasongbly require lo nssire
that the lien of this-Socurity Instrument, Leader's righuas in the Progorty and Borrower’s obligation to pay the sums secnred by

this Securily Instruimest shall continue inchunged. Upon reinstatement by Borrower, this Security Instumeat and the
obligations secured hepetiv shall remain fully offoctive as if no sccelerution had ocetirred. However, thiy righ! fo reinatute shal)
nol apply in the case of suesrastion under parugraph 17,

19, Sule of Note; Chiaeé-of Loun Servieer, The Note or u partinl interest in the Note (logothor with this Security
Instrunient) may be sold one or riors times withoul prior notice to Borrowor. A sale may result in a change in the entity (known
as the "Loun Servicer™) that collecis monthly paymenty due under ths Note and this Security Instrument, Thera also may bo one
or moro chunges of the Loun Servicer warslsted t a salo of the Note. 1f thete is a changs of tho Loan Servicer, Borrower will be
givea wrilten nolive of the chunge in aecordznrswith parugraph 14 ubove and applicable law. The notice will state the nams and
address of the now Loan Sorvicer nad the address to which payments should bo made, The notice will also contuin any other
infurmation required by applicable law,

0. Buawrdous Substances. Borrower shall Lot crase or permit thy presence, uso, disposai, storage, or release of any

fuzardous Substances on ur in the Property, Sorrower shall ent do, not allow anyono elso to do, anything affecting the
Propersy that iz fa violation of any Environmental Law. The aiceding two seatences shall not apply to the presence, use, or
storgge un the Property of sl quantities of Hezardous Suisbinces that wre generally recognized to be appraprinte {0 normul
residential uses nnd to naintenance of the Property.

Borrowsr ~!aiy promplly give Lender written notico of aay invsstization, cluim, demand, Lawsuit or other action by any
governmental or roguiutory agency or privats parly involving the Preperty ind uny Hazardous Substance or Environmental Law
of which Borrower has nclual knowledge, It Borrower leams, or is notificd by sny governmenta) or regulatory authority, that
any romoval oc other romedintion of any Huzardous Substance affecting the Prcpert, is necessary, Borrower shull prompily take
all necessary remedial actions in accordance with Environmental Law.

As tsedd in this puengraph 20, "Huzardous Substances™ ure those substancos Getingl as toxic or hazedous subslances by
Environmentul Law and the following substances: gusoline, keroseno, other flammuiis o0 toxic petroleuin products, toxie
pesticides and herbicides, volatile salvents, materials contiining asbesios ar formaldeliyde, and indioactive malerials. As used in
this paragraph 20, *Envisonmental Law* means federal laws and laws of the jurisdiction wherd the Propenty is located that
reluto to health, safety or environmental protection.

NON-UNIFORM COVENANTS, Borrewer and Lender further covennat and rgreo as follows:

21. Accelerntion; Remedics. Lender shall give notice to Borvower prior to acceleration followiig Borrawer's breach
of nny cavenant or szicaaent in this Seeurity Insirument (buf not prior {o acceleration under pi rasraph 17 unless
applicable law provides otherwise). The otice shull specify: (2) the defaul; (b) the netion required to cure the defuult;
(¢) @ dute, not less than 30 duys from the date the aotice is given to Borrower, by which the delnult must be cuved; and
(d} that Tailure to cure the default on or hefore the dule specified in the notice muy result in aceeleration of the sumy
secured by this Security Instrument, foreclosure hy judicinl proceeding and sale of the Property. The rotice shall further
informt Barrower of the right o reinstate alter acceleration and the right to ussert in the foreclusure proceeding the
now-existence of & defanlt or any other defense of Barrawer to accelerntion and foreclosure. I the deluult is not cured on
or before the date specified in the notice, Lender, at its option, muy reguice immedinte payment In full of all sums
secured by this Security Instrument without furthee demand and may foreclose this Security Iistrument by judicinl
proceeding, Lender shall be éntitled to collect all expenses incurred in pursning the remedies provided in this parugraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence.

22, Relense, Upon payment of all sumy secured by this Security [nstrument, Lender shall releass this Security Instrument
without charge to Rorrower,  Borrower shall pay any recordation cosls,

23, Waiver of Homestead, Borrower waives all right of homestend exemplion in the Property, - Form 30"1? ;?;;
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