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MORTGAGE

THIS MORTGAGE ("Sccurity Irstzument”) is given on - JANUARY 29, 1992 . The mostgagor is

GEORGE W. MACARRTHUR AND RELCYLJNDA L. MACARTHUR, HIS WIFE

("Borrower™). This Sccurity Instrument is given 10

UNITED SAVINGS ASSOCIATION OF TEXAS FSb

vhich is organized and existing under the lawsof  THE UNITED ©rniTES , and whose

address is 3200 SOUTHWEST FRWY, SUITE 2000 HOUSTOM, TX 77027
(“Lender™), Borrower owes Lender the principal sum of

ONE HUNDHED TWELVE THOUSAND AND 00/100

Doars (US. $ 112000.00 ).
This debt is evidenced by Borrower's nole dated the same date as this Security Instriiaént ("Note™), which provides for monthly
payments, with the full debt, it not paid carlicr, duc and payablc on FEBRUARY U1/ 2007 . This Security

Instrument. sccures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parsgraph 7 1o protect the sceurity of
this Sccurity Instrument; and (¢) the performance pl’ Borrower's coverants and agreements under this Security Instrument and the
Note. For this purpose, Borrower doces hercby mortgage, grant and convey to Lender the following described property located in
COOK County, [llinois:

10T 16 IN BLOCK 7 IN WINSTON GROVE SECTION 21, REING A SUBDIVISION IN THE
EAST 1/2 OF THE SOUTHWEST 1/4 AND WEST 1/4 OF THE SOUTHEAST 1/4 (TAREN AS
A TRACT) OF SECTION 25, TOMWMNSIIP 41 NORTI, RANCE 10 EAST OF THE THIRD

)

PRINCIPAL MERIDIAN, (EXCEPTING FROM SAID TRACT TRHE SOUTH 20 ACRES ;
THEREQYF), ACCORDING TO THF PLAT THEREOF RECORDED AUGUST 22, 1974 AS :
DOCI™MENT NUMBER 22,824, 635 IN COOK COUNTY. ILLINOIS, ~J
e n}
g
TN F p7-2S-306C0 pa
P 3 /o >
_ E
which has the address of 1541 N{VADA LANE ELK GROVE [Strees, Ciny],
Nlinois 0007 (“Property Address™;
{Zip Code]
ILLINCIS - Singlo Family - Fannle Mas/Freddie Mac UNIFORM INSTRUMENT Pago s of 6 Furml,&m
@@-GR(IL) {9101) VMP MORTGAQE FORMS - (313)293-8100 - (800j521-7281 Intia)
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5. Hazard or Property Insurance. Borrower shall keep the improvements now cmungur llcrca&cr erccied on the Property
insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including Moods or
flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods that Lender
requires, The insurance carricr providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not
be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's option, obtain
coverage (o protect Lender's rights in the Property in accordance with paragraph 7,

All insurance policies and rerewals shall be acceptable 1o Lender and shall include g standard mortgage clause. Lender shall
have the right 1o hold the policics and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of paid
premiums and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender, Lender
may make proof of loss il not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is cconomically feasiblc and Lender's sccurity is not lessened, If the restoration or
repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Sccurity Instrument, whether or not then duc, with any cxcess paid 1o Borrower, Il Borrower abandons the
Property, or does <ot unswer within 30 days a notice from Lender that the insurance carrier has offered 1o seutle a claim, then
Lender may collect the“insurance proceeds. Lender may use the proceeds Lo repair or restore the Property or to pay suins securd
by this Security Instrunen’, whether or not then due. The 30-day period will begin when the notice is given,

Unless Lender and Bamower otherwise agree in twriting, any application of proceeds to principat shall not extend or postpone
the due date of the monthly payrients referred 1o in paragraphs 1 and 2 or change the amount of the payments. If under paragraph
21 the Property is acquircd by Leuder, Borrower's right to any insurance policies and proceeds resulting {rom dimage to the
Property prior 1o the acquisition shs"pass to Lender to the extent of the sums sccured by this Sccurity Instrument immediately
prior to the acquisition,

6. Gecupancy, Preservation, Mainterance and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, eslablish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Sccurity Instrument and shall continue to occtpy the Property as Borrower's principal residence lor ot least one year afier the
date of occupancy, unless Lender otherwise agrees/in) writing, which consent shall not be unreasonably withheld, ar unless
cxtenuatng circumstances exist which arc beyond Borrewsi's control. Borrower shall not destroy, damage or impair the Property,
allow the Property to deteriorate, or commit waste on the Froperty, Borrower shall be in default il any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’e gaod faith judgment conld result in Torfciture of the Property or
otherwise materially impair the lien created by this Security Insinsioont or Lender's securily inlerest. Borrower may cure such a
defuult and reinstate, as provided in paragraph 18, by causing the #crion or proceeding to be dismissed with a ruling that, in
Lender’s good faith determination, precludes forfeiture of the Borrower®s inwprest in the Property or other malerial impairment of
the lien created by this Security Instrument or Lender's security interest. Bo rawer shall also be in default if Borrower, during the
Ioan application process, gave materially false or inaccurate information or staterient: to Lender (or failed to provide Lender with
any material information) in conncction with the loan cvidenced by the Note,-irciuding, but nol limited to, representations
concerming Borrower's occupancy of the Property as a principal residence. I this Sccuriiv-Instrument is on a leaschold, Borrower
shall comply with all the provisions of the icase. If Borrower acquires fee ttle to the Propzety, the leaschold and the fee title shall
not merg: unless Lender agrees to the merger in wriling,

7. Protection of Lender’s Righls in the Property, If Borrower fails to perform the covenants-and agreements contained in
this Sccurity Instrument, or there is a legal proceeding that may significantly affcet Lender's rights ‘n_the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Zeader may do and pay
for whatever is necessary to protect the value of the Property and Lender's rights in the Proputy Lender'ssctions may include
paying any sums securcd by a licn which has priority over this Sccurity Instrument, appearing in court “baying reasonable
attomneys’ ees and catering on the Property to make repairs. Although Lender may ke action under this piragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this Security
Instrument. Unless Borrower and Lender agrec to other teems of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender ta Borrawer requesting payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan sccured by this Sccurity
Instrumetit, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in cffect, Borrower shall pay the premiums required to
obtain coverage substantially cquivalent to the mortgage insurance previously in cffect, at a cost substantially cquivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an aliernate morigage insurer approved by Lender. If
substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender cach month a sum equal to
onc-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in cffect. Lender will accept, use and retain these payments as a loss reserve in licu of morigage insurance. Loss reserve

Form 3014 9/90
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16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and ‘of this Security Instrument.

17. Transfer of the Property or o Beneficinl Interest in Borrower. I all or any part of the Property or any interest in it is
sold or transferred (or i a beneficial interest in Borrower is sold or transferred and Borrower is not o natural person) withoul
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument, However, this option shall not be excrcised by Lender if cxercise is prohibited by federal law as of the date of this
Sccurity Instrument,

If Leader excreiscs this option, Leader shall give Borrower notice of acceleration. The notice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Sccurity
Instrument, If Borrower fails 1o pay these sums prior lo the expiration of this period, Lender may inveke any remedics permitted
by this Sccurity Instrument without further notice or dcmand on Borrower,

18. Borrower's Right to Reinstate, If Borrower meets cerain conditions, Borrower shall have the right 1o have
cenforcement of this Sccurity [nstrument discontinued at any time prior to the carlier ofi (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Sccurity
Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may reasonably require to assure that the lien of this
Sccurity Instrumer., Lender's rights in the Property and Borrower's obligation to pay the sums securcd by this Sccurity
Instrument shall conurie unchanged. Upon reinstalement by Borrower, this Seeunity Instrument and the obligations secured
hereby shall remain [l “cifective as if no acceleration had occurred, However, this right 1o reinstate shall not apply in the case of
acccleration under paragiaph 7.

19. Sale of Note; Changeoi Loan Servicer,  The Note or a partial intcrest in the Note (together with this Sccurity
Instrument) may be sold onc or inare times without prior notice to Borrower. A sale may result in a change in the enlity (known
as the "Loan Servicer™) that collectsmonthly payments duc under the Note and this Security Instrument. There also may be one or
morc changes of the Loan Scrvicer fmiclated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accriciance with paragraph 14 above and applicable law. The notice will state the nane and
address of the new Loan Servicer and the 2adress 1o which payments should be made, The notice will also contain any other
information requircd by applicable law,

20, Hazardous Substances, Borrower shall not causc or permit the presence, use, disposal, storage, or release of any
Huzardous Substances on or in the Property. Borrewer shall not do, nor allow anyone clse 1o do, anything affcecting the Property
that is in violation of any Environmental Law. The precciding twa sentences shall not apply o the presence, use, or storage on the
Property of small quantitics of Hazardous Substances-in=are generally recognized 0 be appropriate to normal residential uses
and to maintenance of the Property.

Borrower shall prompuly give Lender written notice of any'investigation, claim, demand, Gawsuit or other action by any
governmental or regulatory agency or privale party involving tie eioperty and any Hazardous Substance or Environmental Law
[ which Borrower hay actual knowledge. If Borrower learns, or isostificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting-tieProperty is necessary, Borrower shall promptly take all
nccessary remedial actions in accordance with Environmental Law,

Ag used in this paragraph 20, "Hazardous Substances” arc those subsiances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other Sammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or forinaldebyde, and radioactive materials. As used in
this puragraph 20, "Environmental Law" means federal laws and laws of the jurisaictian where the Property is located that relate
1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as [olloyvs:

21, Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleraticn following Borrower’s breach of
any covenant ur agreement in this Security Instrument {but not prior to acceleration und:r puragraph 17 unless
applicable law provides otherwise), The notice shalt specify: (a) the default; (b) the action vequirea *a cure the defult; (o)
a dute, not less than 30 days from the date the notice is given to Borrower, by which the default pivst be cured; and (d)

that failure to cure the defuult on or before the date specified in the notice may result in accelerationof the sums seeured 2
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shalf further inform p3
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence Q0
of a defauit or any other defense of Borrower to ucceleration and foreclosure, If the default is not cured on or before the =3
date specified in the notice, Lender, at its option, may require immedinte payment in full of all sums sccured by this ™

Sccurity Instrument without further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys' fees and costs of title evidence,

22, Release,  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Sceurily Instrument
without charge to Berrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrowcer waives all right of homestead exemption in the Property,

Form 3914 990

3913
@%-GR(IL) (8101} Pagesole Inlllu!s}m _ﬁ(l_})’

-

’d
b




ICIAL COPY *

BG/BL/ZL SINEXD NOISSIRIOD A

0676 VLOTWIod § sioNTY) 40 LIS NS LRIONS 0109t ool (11ye- @
HINNIM 'V TTOYVYD

- « 1V3S TVIOIZd0 . ’ TIZZON 1 ITIAINVED  :Aq posedosd sem juownasu] sy,
4
A a1gng AeioN
N :sondyq uoISSIWWOY) AN
Dy
") 2461 " Jo Aep yr b ZF sup t(eos [utol)jo pue puey Aw 15pun udaln
W 110 195 W12 Sosodind PUE SISN O J0J D8 ATTIUN|OA PUE 20))  2FOYI S UDWNASUL PILS Y PIIDAIOP put poulis
op) Ay 3 12 paSpojmousyoe pue ‘uosiad us Kep sty ow s1030q poreadde uswmnnsur Suio§ai0) oy o1 paquasqns

(S)owey osoym (S)uosiad owres o 3q 01 sw 07 umouy Ajjeuosiad ¢
3JIM SIR ‘MNHIYYOVK 1 YONYTHOISW QNY YNBIYVYOVH °# 30™03D

1 AJ10a £Gosoy op MeIS pue AUnod PIes Joj pue u dgqnd ARIoN nW Y

-t

i85 AlUno) 3000

'SIONITII 40 4LVLS
RQunN A1N0G {81505 Joqunn Lnoag [£1%05
Jamoliog- lamonog)-
(eas) N (1eas)
LN =G A -9 (o §* L<oquiny Aiunog e1oos
Jamolsog UNHLYYOWH 7T VQWQIEU
(jeas) Wy]f !7 ’)V/// / /v/fi'«_rry‘m} -
é? > s ~AT - /dp/ JOQUINN AiPasS (1008
Jamolog- HNHIYYOUN ‘M dfido fg
{jeas) -~
ISOSSIUNAY

U YA POPIO3AS PUE Jomol0g AQ PaINdoxd (S)apu Aue
up pue Juawnasu) AHINSS SHY Ul PIUIZIN0D SIUBUIA0D PUE SULD) S 21.590.8e pue $1dodoe Jomouog ‘MOT3d DNINDIS A8

[Aj190ds) (s)onQ [ PP YA [

1opry owWoH puoxs ] 101y wowdaoidw] ey [ 20piy uoojeg [
Jopry wowded Apyoomig [ J0pry wowdo)oadq 1un pouveld [ 101y wowdeg parenpesn [
sopy Apwed g1 ) J0pty whivwopue) ™ 1opry arey ojqusnipy )

i(s9)xoq 9pyearidde 390yD)

uaInnsu] £1UN22S Sy J0 wed B 010m (S)I0PL O} J1 SB IUDWIISY] AIUNDOS Sif JO 1uotidaiSe pue SIURUA0D S

wowddns pue puowe (jeys pue olus paresodioaul o BYS JOPIL YINS OB JO STUDWO0ISE pur SINBUDLTY Lip-juswnasu) fiundas
U A 200501 POPI02S PUB JOMONOE AQ PANIIXS OB SIOPL JU0W JO JUO J] *JUWNAISUT ANINDYY UL 0) SIIPIY “$T




