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EQUITY LINE

THIS MORTGAGE is made cthis 25th day of _January , 1992
the Mortgagor, David Tze-Chun Chinng and Grace Chien=Teh Chinng, tHusband and Wife

, between

‘nherein "Borrower"), und the Mortgagee., SUPERIOR BANK FSB, wnose address is One Lincoln
Len

‘entre. Uakbrook Terrace. Il1linois +©J18l-42862 (herein der*") .
] WHEREAS. Zarrower s .ndebtea P Lenaer -0 ne srincipal sum of
1 P . * 29, . Y - - : . 5
§ On e [ {undroed Filt¥housand and (00/1QQ***xx*xsnnxx ollars 3 _150,000.00 , wnich indebctedness
i wevidenced by Jorrower's zZquity Line Adjuscable PRate lNote and Agreement dated
January 25, 1992 {herein "!ote and Agreemenc"”), providing for monchly inscallments as

srovided in the MNote and Agreement, with the balance of the indebtedness. if not sooner paid,
due and payable on Junuary 25, 2022 ;

“0’0\ TO SECURE to Lender the repayment of the indebtedness evidenced by the Note and
asgreement with interest cthereon, the payment of all other sums, with interest thereon,
f~ advanced in accordance herewith to protect the security of this Mortgage, and the performance
of the covenants snd agreements of Borrower herein contained. Borrower does hereby mortgage,
grant and convey to Lender che following described property located in the County of
) Cagck , Stare of _[llinais :

J

.

V‘ Lot 7 (£xcept that Part Foercof Lying Southerly of a Line Extending from a Point in the Southwesterly
Line of Said Lot 5, 5 Feet Northerly of the Southwest Caorner of Said Lot 7 to the Northeasterly Corner
of Lot 8), all being in Block® i Springdale Unit Number 2, being a Subdivision in the West 1/2 of
Section 8, Township 38 North; [Lange 12, East of the Third Principal Meridian, in Cook County, /
llinois. NERE

.

Permanent Real Estate Index Number(s): /_, 18-08-323-025 which has cthe
address of 217 Dierks Drive . (herein "Property
Address"); Western Springs, [L 50558

TOGETHER with all the improvements now.or hereafter erected on the property, and all
easements, rights, appurtenances, rents, royalties, mineral, oil and gas rights and profics,
water, water rights, and water stock, and all fixtures now or hereafter attached to the
property, all of which, including replacements and adiitions thereto, shall be deemed to be
and remain a part of the property covered by this dtprtgage; and all of cthe foregoing,
together with said property (or cthe leasehold estate 1f r=his Mortgage is on a leasehold) are
herein referred to as the "Property".

Borrower covenants that Borrower i1s lawfully seised of =he estate hereby conveyed and
has the right to mortgage, grant and convey the FProperty, .thac the Propercy is not

encumbered, except by a firsc mortgage lJien in favor of

N/A in or'iginal principal amount of
5 N/A and dated N/A recorded __ P¢ as
Document Mumber N/A with the N/A -~ County Recorder of

Deeds, and. that Borrower will warranc and defend generally the title t)> tle Propercty against
all claims and demands, subject to any declarations, easements or rescii.tions listed in a
schedule of exceptions to coverage in any title insurance policy insuring /isonder’s interest
in cthe Propercty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

I. PAYMENT OF PRINCIPAL AND INTEREST - TIME OF ESSENCE

Boricower shall promptly pay when due the principal of and interest on the indebtedness
evidenced by the Note and Agreement and other charges as provided in the Note and Agreement.
Time is of the essence hereof.

II. PRIOR MORTGAGES AND DEEDS OF TRUST-CHARGES-LIEXS

Borrower shall perform all of Borrower’s obligations under any mortgage, deed of trust
or ocher security agreement with a lien which has priority over cthis Morcgage, including
Borrower's covenants to make payments when due. Borrower shall pay or cause to be paid all
caxes, assessments and other charges, fines, and impositions attributable to the Property
which may actain a prioricy over this Morctgage, and leasehold payments or ground rents, if
anY. RIS N
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| III. APPLICATION §F /
‘avmancs roceived L) a Tt pl thelto Q-‘ £r: (a) any payments

ortgage (b) any interest due, (c) any fees ana

made bv lLender to protect the Lien under che
late charges due, and (d) unpaid principal.

IV. CHARGES - LIENS

Borrower shall pay all taxes, assessments and other charges. fines, and impositions
attributable to the Property which mav attain a priority over this Mortgage, and leasehold
pavmen:s or ground rents. Lf anv, bv Borrower making pavment. when due. direccly to the pavee
chereor. Zorrower shall promptlv furnish to lender all nocices cf amounts due under this
saragraph. 4ind Borrower shall prompclw discharge anv lien which has priority over cthis
Marctgage; provided that Borrower shall wot be required to discnarge any such lien so long
as Borrvower shall agree in writing to the pavment of the obligacion secured by such lien in
a mannar acceptable to Lender., or shall in good faith contest such lien by, or defend
enforcement of such llen in, legul proceedings which operace to prevent the enforcement of
the Lien or forfeiture of the Property or any part thereof. [f Lender determines that all
or part of the sums secured by this Mortgage are subject to a lien which has priority over
this Mortgage and the existence and priority of which the Lender has not previously consented
to in writing, and if Lender sends Borrower a notice identifying that lien, Borrower shall
promprtly act as provided in chis paragraph 4 or shall promptly secure an agreement
subordinacting thar lien to this Mortgage.

V. HAZARD INSITRANCE

Borrower shall ieep the improvements now existing or hereafter erected on the Property
insured against los:s oy fire, flood, hazards included within the term "extended coverage",
ancd such other hazards /as Lender may require and in such amounts and for such perieds as
Lender may require; pravided that the amount of such coverage shall be equal to or greater
than that amount of coverage required to pay the sums secured by this Mortgage plus any prior
liens or mortgages on the ‘ubiect property.

The insurance carrier prisviding the insurance shall be chosen by Borrower subject to
approval by Lender; provided that such approval shall not be unreasonably withheld. All
premiums on insurance policies shall b2 paid by Borrower making paymenc, when due, directly
tu the lnsurance carrier.

All insurance pollcies and renewals thereof shall be in form acceptable to Lender and
shall {nclude a standard mortgage clause an favor of and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewal thereof, and Borrower shall
prompctly furnish to Lender all renewal notices and all receipts of paid premiums. In the
event of loss, Borrower shall give prompt notic~ 2o the insurance carrier and Lender. Lender
may make proof of loss if not made promptly by Brrrower.

Unless Lender and Borrower otherwise agree #n_writing, insurance proceeds shall be
applied to restoration or repair of the Propercy damaged, provided such restoration or repair
is economically feasible and the security of this Mortgige is not thereby impaired. If such
restoration or repair is not economically feasible or if szcurity of this Mortgage would be
impaired, the insurance proceeds shall be applied to the sums recured by this Mortgage, with
the excess, 1f any paid to Borrower. If the Property is zhandoned by Borrower, or 1if
Borrower fails to respond to Lender within 10 days from the data:notice is mailed by Lender
to Borrcwer that the insurance carrier offers to settle a claju for insurance benefits,
Lender is authorized to collect and apply the insurance proceeds at Lender’'s option either
to restoration or repair of the property or to the sums secured by =hils Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the monthly insrallments referred
to in paragraph ! and 2 hereof or change the amount of such installmencs. Tf under paragraph
18 hereof tha Property is acquired by Lender, all right, title and interest of Borrower in
and to any insurance policies and in and to the proceeds thereof resulting from damage to
the Property prior to the sale or acquisition shall pass to Lender to the extent of the sums
secured by this Mortgage immediately prior to such sale or acquisicion.

All references in this Mortgage to hazard insurance or to the payment of premiums for
insurance or hazard insurance shall be deemed to include flood insurance arnd the payment of
premiums for flood insurance. Borrower will obtain flood insurance if he has been advised
that the Secretary of Housing and Urban Development has determined that the Property is in
an area that has been designated as having special flood hazards. The minimum flood
insurance required will be an amount equal to the sums sacured by this Mortgage plus any
prior liens or mortgages on the subject property, or the maximum flood insurance obtainable
on the Property under the National Flood Insurance Program, whichever is less.

VI. PRESERVATION AND MAINTENANCE OF PROPERTY-LEASEHOLDS-CONDOMINIUMS-PLANNED UNIT
DEVELOPMENTS

Borrower shall keep the Property in good repalr and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease
if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a
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planned unic developmexU NQJ e;'nElI;C’lmA.\L QCDQ"E'.f'Mb{LgeBions under the

declaration or covenants creating or governing the condominium or planned unit developmen
the bv-laws and regulations or the condominiwe or planned unit development, and constituent
documencs. If a condominium or planned unit development rider is executed by Borrower and
recorded together wicth this Mortgage, the covenants and agreements of such rider shall be
incorporated inte and shall amend and supplement the covenants and agreements of this
dorcgage as Lf the rider were a part hereol.

YII. PROTECTICN OF LENDER'S SECURITY

[f Borrvower failu to pertorm che covenants ang aygreements contailned in chis Morrgage,
inciudlng but not Llmited o maintenance ol hazara {nsurance as deseribed in paragrapn Y
above, or L€ any action or proceeding is commenced which macterially attfects Lender’s incerest
‘n the Proporcy, including, but not limited to, c¢minent domain, insolvency, code enforcement,
or arvangements or proceedings involving a bankrupt or decedenc, then Lender at Lender's
option, upon notice to Borrower, may make such appearances, disburse such sums and take such
action as is necessary to protect Lender’s Interest, including, but not limited to,
disbursement of reasonable attorney’s fees and entry upon the Property to make repairs. If
Lender required mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shall pay the premiums required to maintain such insurance in effect until
such time as the {uquirement for such insurance terminates in accordance with Borrower's and
Lender’s writtea ecgreement or applicable law., Borrower shall pay when due the amount of all
mortgage insurance premiums directly to the insurance carrier.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon,
shall become additionuai iadebtedness of Borrower secured by this Mortgage. Unless Borrower
and Lender agree to othar “erms of payment, such amounts shall be payable upon notice from
Lender zo Borrower requestfing payment thereof, and shall bear interesc from the date of dis-
bursement at the rate payable~from time to time on outstanding principal under the Note and
Agreement unless payment of inrerest at such rate would be contrary to applicable law, in
which event such amounts shall heuy interest at the highest rate permissible under applicable
law. Nothing contained in cthis/par=graph 7 shall require Lender to incur any expense or
take any action hereunder.

VIII. INSPECTION

Lender may make or cause to be nmad: /reasonable entries upon and inspections of the
Property, provided that Lender shall giv: Borrower notice prior to any such inspection
specifying reasonable cause therefor related Cc Lender’s interest in the Property.

IX. CONDEMNATION

The proceeds of any award or claim for damagss, direct or consequential, in connection
with any condemnation or other taking of the Propsr~y, or part thereof, or for conveyance
in lieu of condemnation, are hereby assigned and slia¥l be paid to Lender.

In the event of a total taking of the Property,. ‘tne proceeds shall be applied to the
sums secured by this Mortgage, with the excess, if any, paio to Borrower. In the event of
a partial taking of the Property, unless Borrower and Lende. otherwise agree in writing,
there shall be applied to the sums secured by this Mortgage ‘sich proportion of the proceeds
as is equal to that proportion which the amount of the sums rsecured by this HMortgage
immediacely prior to the date of taking bears to the failr marizt. value of the Property
immediately prior to the date of caking, with the balance of the Jrcceeds paid to Borrower.

If the property is abandoned by Borrower, or if, after notice bty lender to Borrower
that the condemnor offers to make an award or settle a claim for damagas. Porrower fails to
respond to Lender within 10 days after the date such notice is mailed, Leudiyxr is authorized
to collect and apply the proceeds, at Lender’s option, either to restorscfon or repair of
the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds
to principal shall not extend or postpone the due date of the monthly installments referred
to in paragraph 1 and 2 hereof or change the amount of such installments.

X. BORROWER NOT RELEASED

Extension of the time for payment or modification of amortization of the sums secured
by this Morcgage granted by Lender to any successor in interest of Borrower shall not operate
to release, in any manner, the liability of the original Borrower and Borrower's successor
in interestc, Lender shall not be required to commence proceedings against such successor
or refuse to oxtend time for payment or otherwise modify amortization of the sums secured
by cthis Mortgage by reason of any demand made by the original Borrower and Borrowar’s
succescors in interesc.
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XI. FORBEARANCE BY LENDER NOT A WAIVER
Any forbearance by Lender in exercising any right or remedy hereunder, or otherwise

afforded by applicable law, shall not be a wailver of or precltude the exercise of any such
right or remedy. The procurement of lnsurance or the payment of taxes or other liens or
sharges by Lender shall not be a waiver of Lender's right te accelerate the macurity of che

indebtedness securea by this Mortgage.

“II. REMEDIES CUMULATIVE

All remedias provided in this Mortrape are distince and cumulative to any arher right
or remedy under <this Mortgage or artforded by law or equity, and may be wexerclsed
concurrently, independently or successively.

XIII. SUCCESSORS AND ASSIGNS BOUND-JOINT AND SEVERAL LIABILITY-CO-SIGNERS

The covenants and agreemencs herein contained shall bind, and the rights hereunder
shall inure to the respective successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17 hereof. All covenants and agreements of Borrower shall be joint
and several.. Any Borrower who co-signs this Mortgage, but does not execute the Note and
Agreement, (a) is ¢o-signing this Mortgage only to mortgage, grant and convey that Borrower's
interest ir. Propeity to Lender under the terms of this Mortgage; (b) is not personally liable
on the Note and Agrrement or under this Mortgage; and (c) agrees that Lender and any other
Borrower hereunder may) agree to extend, modify forebear, or make any other accommodations
with regard to the telms of this Mortgage or the Note and Agreement without that Borrower's
consent and without rdieising that Borrower or modifying this Mortgage as to that Borrower's
interest in the Fropercy

XIV. NOTICES

Except for any notice required under applicable law to be given in anocther manner, (a)
any notice to Borrower provided| for~in chis Mortgage shall be given by mailing such notice
by certifind mail addressed to Borrower at the Property Address or at such other address as
Borrower may designate by notice to /wender as provided herein, and (b) any notice to Lender
sliall be given by certified mail, return.veceipt requested, to Lender’s address stated herein
or to such other address as Lender may designate by notice to Borrower as provided herein.
Any notice provided for in cthis Mortgage shisll be deemed to have been given to Borrower or
Lénder when given in the manner designated hirein or as designated in the Note and Agreement.

XV. UNIFORM MORTGCAGE-GCOVERNING LAW-SEVEABILITY

This form of mortgage combines uniform ¢crvepnants for national use and non-uniform
covenants with limited variations by jurisdiction .ro/constitute a uniform security instrument
covering real property. This Mortgage shall be gcvirned by the law of the jurisdiction in
which the Property is located. In the event that auy provision or clause of this Mortgage
or the Note and Agreement conflicts with applicable law/ such conflict shall not affect other
provisions of this Mortgage or the Note and Agreement whkich can be given effect without the
conflicting provisions, and to this end the provisions of the Mortgage and the Note and
Agreement are declared to be severable.

XVI. BORROWER’S COPY
Borrower shall be furnished a conformed copy of the Note and-Agreement and of this
Mortgage at the time of execution or after recordation hereof.

XVII. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRO.JER.#SSUMPTICN

If all or any part of the Property or an interest therein is sold or transferred (or
i1f a beneficial interest in Borrower is sold or transferred and Borrower 1is not a natural
person) without Lender’s prior written comsent, excluding (a) the creation 0I a lien or
encumbrance subordinate to this Mortgage; (b) the creation of a purchase money security
interest for household appliances; (c) the grant of any leasehold interest of three years
or less not containing an option to purchase, Lender may, at Lender’s option, declare all
the sums secured by this Mortgage to be immediately due and payable. However, this option
shall not be exercised by Lender if exercise is prohibited by federal law as of the date of
this Mortgage. Lender shall have wailved such option to accelerate if, prior to the sale or
transfer, Lender and the person to whom the Property is to be sold or transferred reach
agreement in writing that the credit of such person is satisfactory to Lender and that the
interaest payable on the sum secured by this Mortgage shall be at such rate as Lender shall
request. If Lender has waived the option to acceleracte provided in this Paragraph 17, and
if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall release Borrower from all obligations under this Morctgage
and the Note and Agreement. If there 1s a transfer of cthe Property subject to cthis
paragraph, Lender may require (1) an increase in the current Note and Agreement interest
rate: or (2} a change in the Index; or (3) an increase in the percentage points added to the
Index, or all of these, as a condition of Lender's waiving the option to accelerate provided
in this paragraph 17.

<
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. (L Londer exorcc L::uUlN @«FF}.(GLUEAI an(o‘r @Pm klor'xgouer notice of
acceleration ln accordance with paragraph L[4 Mereof. ch™flotTCe "shall provide a period ot

not less chan 30 davs from the date the nocice Ls malled within whlch Borrower may pay the
cums declared due. [f Borrower falls to pay such sums prior to the explration of such
period, Lender may, without Ffurther notfce or demand on Borrower, Inveoke any romedios
permitted by paragraph L8 hereot. )

NOM-UNIFORM COVENANTS. Zorrower and Lender further covenant and agree as follows:

XVIII. ACCELERATION - REMEDIES

THMCEPT AS PROVIDED 1M PARAGRAPH 17 HEREOF, '“PON EGRROWER'S BREACH OF ANY COVYENANTS OR
AGREEMENTS OF BORROWER I[N THIS MORTGAGE, [NCLUDING THE COVEMNANTS TO PAY WHEN DUE ANY SUMS
SECURED BY THIS MORTGCAGE, LENDER PRIOR TO ACCELERATION SHALL MAIL NOTICE TO BORROWER AS
PROVIDED IMN PARAGRAPH 14 HEREOF SPECTFYING: (1) THE BREACH; (2) THE ACTION REQUIRED TO CURE
SUCH BREACH: (3) A DATE, NOT LESS THAMN 10 DAYS FROM THE DATE THE NOTICE 1S MAILLED TO
BORROWER, BY WHICH SUCH BREACH MUST BE CURED; AND (%) THAT FAILURE TO CURE SUCH BREACH CN
OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RESULT IN ACCELERATION OF THE SUMS SECURED
BY THIS MORTGAGE, FORECLOSURE BY JUDICIAL PROCEEDING AND SALE OF THE PROPERTY. THE NOTICE
SHALL FURTHER INFORM BORROWER OF THE RIGHT TO REINSTATE AFTER ACCELERATION AND THE RIGHT TO
ASSERT IN THE FORECLOSURE PROCEEDING THE NOMN-EXISTENCE OF A DEFAULT OR ANY OTHER DEFENSE OF
BORROWER TC ACCELZR+sTION AND FORECLOSURE. IF THE BREACH IS NOT CURED ON OR BEFORE THE DATE
SPECIFIED 1N THE NUTICE, LENDER AT LENDER'S OPTION MAY DECLARE ALL OF THE SUMS SECURED BY
THIS MORTGAGE TO BE IMiEDIATELY DUE AND PAYABLE WITHOUT FURTHER DEMAND AND MAY FORECLOSE THIS
MORTCAGE BY JUDICIAL PACCEEDING. LENDER SHALL BE ENTITLED TO COLLECT IN SUCH PROCEEDING ALL
EXPENSES OF FORECLOSUFRS.  INCLUDING BUT MNOT LIMITED TO, REASONABLE ATTORNEY'S FEES, AND COST
OF DOCUMENTARY EVIDENCE, AJSTRACTS AND TITLE REPORTS.

XKIX. BORROWER’S RIGHT( TO REINSTATE

Notwithstanding Lende='s acceleration of the sums secured by this Mortgage, Borrower
shall have the right to have /nrs proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior “¢» entry of a judgement enforcing this Mortgage if: (a)
Borrower pays Lender all sums which”would be then due under this Mortgage, the Note and
fgreement and notes securing Futurd Advances, If any, had no acceleration occurred: (b)
Borrower cures all breaches of any otlkier covenants or agreements of Borrower contained in
this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower ccncained in this Morctgage and in enforcing Lender's
remedies as provided in paragraph 18 hernof, including but not limited to, reasonable
attorney’'s fees; and (d) Borrower takes such aqticn as Lender may reasonably require to
assure that the lien of this Mortgage, Lendex's.interest in the Property and Borrower’s
obligation to pay the sums secured by this Morigige shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgage and thg rbligations secured hereby shall remain
in full force and effect as if no acceleration occurced.

XX. ASSIGNMENT OF RENTS - APPOINTMENT OF RECEIVER/ -~ LENDER IN POSSESSION

As additional security hereunder, Borrower hereby assigns to Lender the rents of the
Property, provided that Borrower shall, prlor te acceleration munder paragraph 18 hereof or
abandonment of the Property, have the right to collect and rezafn such rents as they become
due and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property, and at any
time prior to the expiration of any period of redemption following fudicial sale, Lender,
in person, by agent or by judicially appointed receiver, shall be entinled to enter upon,
take possession of and manager the Property and to collect the reits of the Property
including those past due. All rencs collected by Lender or the receiver shaoll be applied
first to payment of the costs of management of the property and collecrion of rents,
including but not limited to receiver's fees, premiums on receiver’'s bonds @ani reasonable
attorney’s fees, and then to the sums secured by this Mortgage. Lender and the receiver shall
be liable to account only for those rents actually received,

XXI. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note and Agreement interest rate may be increased or decreased on the first
business day after the second calendar day of every month (herein "Change Date").

Changes in the interest rate are governed by changes in the Annual Percentage Rate
(APR) which is equal to the Index Plus a Margin as described in cthe Nocte and Agreemenc.
The Index is the highest prime rate as announced from time to time by The Wall Street
Journal, However, the Annual Percentage rate (APR) shall at no time be reduced to a rate
lower cthan eight (8.0%) percent per annum. The Maximum Interest Rate will not exceed
eighteen percent (18.0%). Changes in the APR, as aforesaid, shall take effect as described
in the Note and Agreement.

21222026
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5 ) )
There (s no mnximuLJLNCQ Eu\lgc:l CclAL\L\'oQQIC';MChungu Date. [f ch.

{nterast racte changes., the amount of Borrower's monthly payments will change as provided in
the Note and Agreement. Increases in the interest rate will result in higher payments.
Decreases in the interest rate will result in lower payments,

XXII. LOAN CHARGES

£ the loan secured by cthis Mortgage is subject to a law which sets maximum loan
‘narges ond that ltaw is tinally interpreted so that the interest or other loan charges
coilecrted or to be collected in connection with the loan would ¢xceed permitced limics, then:
LA} anv such loan charge shall be reduced by the amount necessarv to reduce the charge to
the permitted limir; and (B) Any sums already collecred from Borrower which exceeded
permitted limits will be refunded to borrower. Lender may choose to make this refund by
reducing the principal owed under the Note and Agreement or by making a direct payment to

the Borrower.

XXIIX. REVOLVING CREDIT

This Mortgage is given to secure an Equicty Line Adjustable Rate Note and Agreement,
the terms of which provide that advances may be made in an aggregate amount not to exceed
the amount of lien set forth on the Mortgage. All such advances are due and payable pursuant
to the terms of <{ihe Note and Agreement but in no event later than thirty (30) years from
the date hereof. l.ender’'s obligation to make additional advances shall terminate on the
thirtiech (30th) odniversary of the closing date of this loan unless extended. The lien of
this Mortgage shall be valid as to all such indebtedness and advances, which shall have
priority over all subsejuent llens and encumbrances, as though such advances were made on
the date hereof.

XXIV. PRINCIPAL RESITENCE

In the event that all/ <t the borrowers cease to use the property as their principal
residence, then Lender may, at lender'’'s option, declare all the sums secured by this Mortgage
immediactely due and payable.

XXV. RELEASE
Upon payment of all sums securecd.Ly-this Mortgage, Lender shall release this Mortgage
without charge to Borrower.

XXvI. WAIVER OF HOMESTEAD
Borrower hereby waives all right of howestead exemption in the Propercy.

XXVII. CAPTIONS
The captions and headings of the paragraphs <f this Mortgage are for convenience only
and are not to be used to interpret or define the provisions hereof.

XXVIII. REQUEST FOR NOTICE OF DEFAULT AND FORECLUSURF .UNDER PRIOR HORTGAGES OR DEEDS
OF TRUST

Borrower and Lender request the holders of any mor-tsage, deed of trust or other
encumbrance with a lien which has priority over this Mortgags: to give Notice to Lender, at
Lender’'s address set forth on page one of this Mortgage, of ~ny default under the prior
encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Morctgage.

.

L(\L;Ecbw.) (./; ‘[u/ - (udc._. -'—»\_f\ i

| : (=1t o 7Aoo ,_C./l( P

; s " N , T Y
Borrower Dgvid Tze-Chun Chiang Borrower (race Chien-Tech Chiolig

Borrower Borrower

This instrument was prepared by: Rita Jovner
One Lincoin Centre, Oakbrook Terrace, I, 60181

Mail to: SUPERIOR BANK FSB
Consumer Loan Department
One Lincoln Centre
Oakbrook Terrace, Il 60181-4262
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STATE Hlinois )

COUNTY  puPage k

. Maritlyn R. Hein o Notary Public i oanag Yor said county and state.
o nerebv certiiy that David Tze-Chun Chinng and Graee Chien=I'eh Chiang, Husband und Wifo
versonal.y Hnown £o me o e tho L.ame
personts) whose namets) subscribed to the foregoing inscrument, dippeared before me this day
in person, and acknowledged chat t_he_y signed and delivered the said instrumenc as
theirfree and voluntary act, for the uses and purposes therein set forth.

7 — A -
Glven under my hand and official scal, this D - day of 12 Y ,
l9_&> | . / T
2.7 . )
s G o Ml

Notary Public ,J’ ::\\1“-‘“

»
[P
My Commissicn Expires: /;)//_‘1,/’.-,';___ ‘/}' g "“—w.\‘
R , L \\\"
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