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MORTGAGE

LENDER'S ¢ 09-58-39334

THIS MORTGAGE ("Secv:ity Instrument®) is givenon JANUARY 23, 1892 . The mortgagor is
HARRY F, PECK AND LYNN CAREY, HUSSARD AND WIFE

(“Borrower*). This Security Instrument is given 10 SEARS MORTGAGE CORPORAT |ON

which Is orgenized and existing under the laws of THE STATE or 5dIN , und whose

address is 2500 LAKE COOX ROAD, RIVERWOODS.  ILLINO(S 60015 ‘
(*Lendae:*). Borrower owes Lender the principal sum ol

Dollars (US. $35,000.00 ). This debt is evidenced by Borrower's pote dated the same date as this Security
Instrument ("Note"), which provides for monthly payments, with the full deb!tif 1ot paid earlier, due and payable on

FEBRUARY 1. 2022 . This Security Instrument secures to Lender. (a) the repayment of the debt
evidenced by the Note, with inlerest, and all rencwals, exlensions and modifications 0! the Note; (b) the payment of all
other sums, with interes!, advanced under paragraph 7 {o protect the securily of thic Sceurity Instrument; and (c)
the performance of Borrower's covenants and agreements under this Security Instrumeni and the Note. For this

purpose, Borrower does hereby mortgage, grant and convey o Lender the following descyibzd aroperly located in
CooK County, Hlinols:

SEE LEGAL DESCRIPT[ON ATTACHED HERETQ AND MADE A PART HEREDF.

(120 2 — O — e

INVESTMINT PROPERT Y, BORROWER®S CURRENT ADDRESS IS
1221 N. DEARBORN, UKIT, 1405-S
CHICAGOD, IL 60610

which has the address of 1221 NORTH DEARBOPN #1405 S, CHICAGO [Street, y

Illinots 60610 (*Property Address"); /
[Zip Cod] ﬁ)
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FAR A I 7

UNIT NUMBER 1405-S [N THE TOWERS COMDOMINIUM AS DELINCATED ON SURVEY OF 1ME
FOLLOWING DESCRIBED PARCELS OF REAL ESTAIE:

PARCEL 1

THE SOUTHWEST 174 OF LOT 2 (EXCEPT THAT PART THEREOF, TAKEM OR USED FOR
ALLEY), [N BRONSON’S ADDITION TO CHICAGO, [N THE NORTHEAST 174 OF SECTION 4,
TOWNSHIP 39 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, [N COOX

COUNTY, ILLENDIS.

PARCEL 2

LOYS 2 #ND 3 (EXCEPT THAT PART OF SAID LOTS, TAKEN OR USED FOR ALLEY), IN THE
SUBDIVIS{G) OF LOT 1, IN BRONSON'S AGDITION TO CHICAGO, [N THE NORTHEAST 1/4
OF SECI LGN, TOWNSHIP 39 NORTH, RANGE 1 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK CQuUsY.~ILLINOIS,

PARCEL 3

LOT & IN THE SUBDIVISISN OF THE WEST 1/2 OF LOYS 4, 5, AND 6 [N THE
SUBDIVISION OF LOT 1 N BFONSCN'S ADDITION 70 CHICAGO IN SECTION 4. TOWNSHIP
39 NORTH, RANGE 14 EAST OF T THIRD PRINCIPAL MERIDIAN, [N COOK COUNTY,

ILLINOIS,

WHICH SURVEY IS ATTACHED AS EXHIBIT "A”.12 THE DECLARATION OF CONDOMINIUM

RECORDED AS DOCUMENT NUMBER 25168127 AID AWENOED FROM TINE 10 T[ME; TOGETHER
WITH 17S UNDIYIDED PERCENTAGE INTEREST IN tHE COMMON ELEMENTS. IN COOK COUNTY,

ILLINOIS.
PIN' 17-04-224-047-1072
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TOGETHER WITH il the improvements now or hercafter erecled on the property, snd all easements,
appurlenances, and [ixtures now or hiercofter a part of the property. All replocements and sdditions shall also be covered
by this Security Instrument. All of the loregoing is referred lo in this Security Instrumentas the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the eslate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly is unencumbered, except lor encumbrances of record.
Borrower warranis and will defend generally the title to the Property against all claims and demands, subject 1o any
cncumbroncesof record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varistions by jurisdiction lo constitulea uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as lollows:

1. Payment of Principaland Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debl evidenced by the Note and any prepayment and lsle charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicoble law or 10 a wrillen waiver by Lender, Borrower shall
pay to Lender on the day monthly payments are due under the Note, until the Note is paid in full, s sum (*Funds®) for:
(a) yearly taxes tiidd assessments which may attain priorily over this Securily Instrument os a lien on the Property; (b)
yeorly leasehoid pzyments or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums;
(d) yearly flood insurance premiums, if any; (e) yearly mortgage insurance premiums, if any; and (1) any sums payable
by Borrower 1o Lendler, in accorciance with Ihe provisions of paragraph 8, in licu of the payment of mortgage insurance
premiums. These iterss o:e called "Escrow Items.” Lender may, at any time, coilect and hold Funds In an amount not
to exceed the maximum @mount & lender for a federally related mortgage losn may require {or Borrower's cscrow
account under the federal Rzal Zstate Settlement Procedures Act of 1974 es amended from lime lo time, 12 USC.
Scction 2601 ot sag. ("RESPA"), taless another law that applies to the Funds sels » lesser smount. If so, Lender may,
at any time, collect and hold Funds ir-an smount not to exceed the lesser amount. Lender may estimale the amount ol
Funds due on the basis of current duta spi-reesonable estimales of expenditures of future Escrow [tems or otherwise in
accordance with applicable law. :

The Funds shall be held in an institul'on vhose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in eny Federal Home Loon Bank. Lender shall apply the Funds to
pay the Escrow ltems. Lender may not cherge-turrower for hoiding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow ltems, un'css Lender pays Borrower interest on the Funds and applicsble law
permits Lender to make such a charge. However, Lender may require Borrower to pay a one-time charge for un
independent real estate tax reporting service used by Lenrler in connection with this loan, unless applicable law provides
otherwise. Unless an agreement is made or applicable law.reguires interest 10 be paid, Lender shall not be required to
pay Borrower any inlerest or earnings on the Funds. Borrower-gnd Lender may agree in writing, however, that interest
shall be paid on the Funds. Lender shal! give 1o Borrower, witlax:i sharge, an annual accounting of the Funds, showing
credits and debits to the Funds and the purpose for which each deuit.‘c.the Funds was made. The Funds are pledged as
additional security for all sums secured dy this Security Instrument.

1 the Funds held by Lender cxceed the amounts perrnitted to beiiield by spplicable law, Lender shall sccount to
Borrower for the excess Funds in accordance with the requirements of applicable law. If the amount of the Funds held
by Lender at 2y time is not sufficient to pay the Escrow liems when due, Lenser may so notily Borrower in wriling,
and, in such case Borrower shall pay to Lender the amount necessary to make (p the deficiency. Borrower shall muake
up the deficiency in no more than twelve monthly payments, at Lender’s sole discre:ior.

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. 1f, under paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the
acquisitlon or sale of the Property, shall apply any Funds held by Lender at the time of acqp:isiiion or sale as u credit
against the sums secured by this Security Instrument.

3. Apptlication of Payments. Unless appliceble law provides otherwise, all payments receivac by Lender under
paragraphs 1 and 2 shall be applied: first, to eny prepayment charges due under the Note; second, 'g.amounts paysbie
under paragraph 2; third, to interest due; fourth, to principal due; and last, 1o any late cherges due under-th< Nole.

4. Charges; Liens. Borrower shall puy oll taxes, assessments, charges, fines and impositions attiihutable lo the
Property which may attain priority over this Security Instrument, and leaschold payments or ground rents, il ony.
Borrower shall pay these obligations in the manner provided in paragraph 2, or il not paid in thal manner, Borrower
shall pay them on time directly to the person owed payment. Borrower shall promptly furnish 1o Lender all notices of
amouals to be paid under this paragraph. [f Borrower makes these payments directly, Borrower shall promptly furnish
to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security [nstrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in a manner acceplable to Lender; (b) contests in
good faith the lien by, or defends against enforcement ol the lien in, legal procecdings which in the Lender's opinion
operale to prevent the enforcement of the lien; or (c) secures {rom the holder of the lien an agreement salisfactory to
Lender subordinating the lien to this Security Instrument. If Lender determines that any part ol the Property is subject
to & lisn which may attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Elorrower shall satisly the lien or take one or more of the actions set forth above within 10 days of the giving of

notice.
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5. Hazard or Property Insurance. Borrower shull keep the improvernents now existing or herealter erecled on
the Property insured against loss by fire, hazards included within the term "extended coverage™ and sny other hazords,
including floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts
and for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender's approval which shall not be unreasonably withheld. i Borrower fails to maintain coverage described
above, Len7der may, at Lender’s option, obtain coverage to prolect Lender’s rights in the Property in accordance with
paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewsls. 1f Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. In the even! of loss, Borrower shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repuir
of the Froperty damaged, if the restorationor repair is economically feasible and Lender's sccurity is not lessened. 1l the
restoration or repair is nol economically leasible or Lender’s security would be lessened, the insurance proceeds sholl be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. I
Borrower abapsene the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a zicim, then Lender may collect the insurance proceeds. Lender may use the proceeds {o repair or
restore the Propertyoor 'o pay sums secured by this Security Instrument, whether or not then due. The 30-day period will
begin when the notice 1 'given.

Unless Lender and Decrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpong the due dete of the manthly payments relerred to in paragraphs 1and 2 or chenge the amount of the payments.
{{ under paragraph 21 the Proge‘ty is acquired by Lender, Borrower's right to any insurance policies and proceeds
resulting from damage to the Preperly prior to the acquisition shall pass to Lender to the extent of the sums secured by
this Security Instrument immediaiely prior (o the acquisition,

6. Occupancy, Preservation, vig*aienance and Protection of the Property; Borrower’s Loun Application;
Leascholds. Borrower shatl occupy, estabiian, and usc the Property as Borrower's principal residence within sixty doys
after the execution ol this Security Instrument! and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of dceanancy, unless Lender otherwise agrees in writing, which consent shall
not be unreasonably withheld, or unless extenuatiugeircumstances exist which are beyond Borrower’s control. Borrower
shall not destroy, demage or impair the Property, alicw the Property to deteriorate, or commit waste on the Property.
Borrovier shall be in defoult if any lorfeiture action or procending, whether civil or eriminal, Is begun that in Lender's
good faith judgment could result in forfeiture of the Preperty or otherwise materially impair the lien created by this
Securily Instrument or Lender’s securily interest, Borrower snay cure such a defaull and reinstale, as provided in
paragraph 18, by causing the action or proceeding to be cismissed with a ruling that, in Lender's good faith
determination, precludes forleiture of the Borrower’s interest in‘the Property or other material impairment of the lien
created by this Security Instrument or Lender’s securily interest. Borrover shall also be in default if Borrower, during
the foan application process, gave materially false or inaccurate Injo wiation or statements to Lender {(or lailed to
provide Lender with any material information) in connection with the loar evidenced by the Note, including, but not
limited to, representations concerning Borrower's occupancy of the Propesty as'e principal residence. If this Security
Instrurnent is on a leasehold, Borrower shall comply with all the provisions of <rcivase. If Borrower acquires fee title to
the Property, the leasehold and the fee Litle shall not merge unless Lender agrees 1o thie paerger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails to perfoirniy the covenants and agreements
contained in this Securily Instrument, or there is a legal proceeding that may significantlvaifect Lender’s rights in the
Property (such as a procceding in bankruptcy, probate, for condernnation or fortelwre.or to enforce laws or
regulations), then Lender may do and pay for whalever is necessary to prolect the value of ihe Property and Lender’s
rights in the Property. Lender's actions may include paying any surns secured by a flen whicii has-priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ [ces und entering on the Property to make repaies.
Although Lender may lake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this peragraph 7 shall become addition! debt of Borrower scured by this
Security [nstrument. Uniess Borrower and Lender agree to other terms of payment, these amounts shali bear interest
from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8. Mortgage Insurance. [{ Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in eflect. If, lor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in elfect, Borrower shall pay the
premiums required 1o oblain coverage substantially equivalent to the morigage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in effect, from an alternate
morlgage insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not available,
Borrower shall pay to Lender each month a sum equal to one-twel{th of the yearly mortgage insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased (o be In eifect. Lender will accept, use and retain these
payments as a loss reserve in liew ol mortgage insurance. Loss reserve payments may no longer be required,
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at the option of Lender, if mortgage insurance coveruge (in the smount und for the period thot Lender requires)
provided by an insurer approved by Lender again becomes available and is oblained. Borrower shall pay the premiums
required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any writlen agreement between Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Properly. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any awsrd or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any pert of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid lo Lender.

In the event of a lotal taking ol the Property, the proceeds shall be applied to the sums secured by this Securily
{nstrument, whether or not then due, with any excess paid to Borrower. [n the event of u partial laking of the Properly in
which the fair market value of the Property immediately before the taking is equal to or grealer thar the amount ol the
sums secured by this Security Instrument immedlately before the taking, unless Borrower end Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reduced by the smount of the proceeds multiplied by
the following frariion: (a) the total smount of the sums secured immedialely before the taking, divided by (L) the fair
market value o1 b Property immedistely before the taking. Any bulance shall be pald lo Borrower. In the event ol o
partiul teking of b Property in which the fair market value of the Property immediately belore the teking is less than
the amount ef the sume secured immedistely before the taking, unicss Borrower and Lender otherwise agree in wriling
or unless applicable Jaw otherwise provides, the proceeds shull be applied to the sums secured By this Securlty
Instrument whether or not 1y sums are then due.

1 the Property is abandsaer by Borrower, or il, after notice by Lender to Borrower thut the condemnor offers to
make an award or settle a clain /(or damages, Borrower fails 1o respond to Lender within 30 days uller the date the
notice is given, Lender is authorized to collect and upply the proceeds, at its option, either to restoration or repair of the
Property or to the sums secured by this Serurity Instrument, whether or not then due.

Unless Lender and Borrower other:vise aeree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs | and 2 or change the amount of such
payments.

11. Borrower Not Released; Forbearancs Ry Lender Not a Waiver. Extension of the time for payment or
modilication of amortization of the sums secured by «his Security Instrument granted by Lender o any successor in
interest of Borrower shall nol operate 1o release tiie libility of the original Borrower or Borrower's successors in
interest. Lender shall not be required 1o commence proseedings aguinst any successor in interest or reluse lo extend
time for payment or otherwise modify amortization of the-sims secured by (his Security [nstrument by reason o any
demand made by the original Borrower or Borrower's successors in inlerest. Any forbearance by Lender in exercising
any right or remedy shall not be a waiver of or preclude theexercisz of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liablity; Co-signers. The covenants and agreements
ol this Security Instrument shall bind and benelit the successors anc’ assigns of Lender and Borrower, subject lo the
provisions of parugraph 17. Borrower’s covenants and agreements shaii-be joint.and several. Any Borrower who cossigns
this Security Instrument but does not execute the Note: (s) Is co-signing tnis Serurity Instrument only to mortguge,
grant and convey that Borrower’s interest in the Properly under the terms o this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c? agrees that Lender and any other
Borrower may agree {o extend, modily, forbear or make sny sccommaodations with ressrd to the terms of this Security
Instrumentor the Note without that Borrower’s consent.

13. Loan Charges. f the loan secured by this Securily Instrument is subject to a law which sels maximum loen
charges, and that law is [inally interpreted so that the interest or other loan charges collec’ca ar to be collecied in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be resyced by the amount
necessary 10 reduce the charge to the permitied limit; and (b) any sums slready collected (rorm Borrower which
exceeded permitted limits will be refunded to Borrower. Lender may choose 1o make this refurd by reducing the
principal owed under the Note or by making a direct payment (o Borrower. If a refund reduces principal die reduction
will be treated as a partial prepayment without any prepayment charge under the Note.

14. Notices. Any nolice to Borrower provided for in this Security Instrumentshall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address staled herein or any other address Lender designates by notice to Borrower. Any
notice provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given
us provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by lederal law und the law of the
jurisctiction in which the Properly is located. In the event thot any provision or clause of this Securily Instrument or the
Note conflicts with applicable law, such contlict shall not sflect other provisions of this Security Instrumentor the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and

the Note are declared 1o be severable.
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16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transier of the Property or a Benelicial Interest in Borrower. 1 all or any part of the Property or ony
interest in it is sold or trensierred (or If a beneliclal interest in Borrowcer is sold or transierred and Borrower is not o
notural person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in {ull of
all sums secured by this Security Instrument. However, this oplion shall not be excrcised by Lender 1} exercise is
prohibited by federal lsw us of the date of this Secuelty Instrument.

{§ Lender exercises this option, Lender shall give Borrower nolice ol sccelerstion. The notice shull provide a period
ol not less than 30 days Irom the date the notice is delivered or malled within which Borrower must pay sl sums secured
by this Security Instrument. [ Borrower {ails to pay these sums prior (o the expiration ol this period, Lender may invoke
any remedies permitted by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. 1f Borrower meets cerlain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 1o the earlier of: (a) § days (or such other period
as applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power ol sale contained in
this Security Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (2) poys Lender all sums which then would be due under this Security Instrumenl and the Note as il no
acceleration hed oocurred; () cures any defaull of any other covenants or agreements; (c) pays all expenses incurred in
enforcing this Secuiniy Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as
Lender may reasonibly requirc to assure that the lien of this Security Instrument, Lender's rights in the Property and
Borrower's obligation 13 pav the sums secured by this Security Instrumentshall continue unchanged. Upon reinstatement
by Borrower, this Security 1nstrumentand the obligations secured hereby shall remain fully elfectiveas if no aceeleration
had occurred. However, (his righ o reinstate shall not apply in the ease of acceleration under paragraph 17.

19. Sale of Note; Change cf Loan Servicer. The Note or a portial interest in the Note (together with this Security
Instrument) may be sold one or more.timces without prior notice to Borrower. A sale moy result Ina change in theentity
{(known as the *Loan Servicer™) thatno!icis monthly payments due under the Note and this Security Instrument. There
also may be one or more changes of the Loan Servicer unrelsted (o o sule of the Note. Il there Is a chenge of the Loan
Servicer, Borrower will be given written nctice of the change in sccordance with paragraph 14 above and appliceble law,
The notice will stale the name and address of the rew Loan Servicer and the address to which payments should be mude.
The notice will also contain any other informationiecuired by applicable law.

20. Hazerdous Substances. Borrower shull netcouse or permit the presence, use, disposal, storage, or release of
any Hazardous Substances on of in the Property. Bortower shull not do, nor sllow anyone else (o do, anythingaffecting
the Property that is in violulion of any Environments] La v. Tiie preceding two sentences shall not apply to the presence,
use, or storage on the Property of small quantities ol Haza'dous Substances that are generally recognized 1o be
appropriate to normal residential uses and to maintenance of the#reperty.

Borrower shall promptly give Lender written notice ol any lnvestigation, claim, dermand, lawsuit or other action by
any governmental or regulatory agency or private party involving «he Property and any Hazardous Substance or
Environmental Lew of which Borrower hes actual knowledge. I Borroviei iearns, or is notified by any governmental or
regulatory authority, thal any removal or other remediotion of any Hazirdous Subslance alfecting the Property is
necessary, Borrower shall promptly teke sll necessary remedial actions in eccerdance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances ¢elined as toxic or hazardous substances
by Environmentai Low and the {ollowing substances: gasoline, kerosene, other Harminaile or toxic petroleum products,
toxic pesticides and herbicides, volatile solvents, materials conteining asbestos or formaldehyde, and radioactive
materials. As used in this paragraph 20, "Environmental Law* means federal laws and la'ws of the jurisdiction where the
Properly is located thatrelate to health, safely or environmental prolection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenantand agree as [ollows:

21. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceluiaiion following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prisr o acceleration
under paragraph 17 unless applicable law provides otherwise). The notice shall specify: (a) the-dtautt; (b) the
action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result inaccelerationof the sums secured by this Security Instrument, loreclosure
by judicial proceeding and sale of the Property. The notice shail further inform Borrower ol the right to
reinstate after acceleration und the right to assert in the foreclosure proceeding the non-existence of a defaull
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
datc specilied in the notice, Lender, at its option, may require immediate payment in [ull of all sums secured
by this Security Instrument without [urther demand and may foreciose this Security Instrument by judicisl
praceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
paragraph 21, inciuding, but not {imited to, reasonable attorneys’ fees and costs of titieevidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Securily
[nstrument without charge to Borrower. Borrower shall pay any recordationcosts.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property,
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24. Riders 10 1h’s Security Instrument. 1f one or more riders are executed by Borrower and recorded logether
with this Security Inslrurn 1. the covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the covzaants and agreements of this Security Instrumentas il the rider(s) were o part of this
Security Instrument. {Check appliczble box(es)]

[ ] Adjustable Rate Rider [ X] Condominium Rider 1-4 Family Rider

|| Graduated Payment Rider Planned Unit Development Rider Biweekly Payment Rider

| | Balloon Rider " [Rate Improvemenl Rider Second Home Rider
[ ]V.A. Rider | Dther(s) [specily]

BY SIGNING BELOW, Borrower accepts and agu.. W }B and covenants conlgined in this Security

Instrumentand in any rider{s) executed by Borrower and reccroes

Witnesses: , . 2/
AT (Seah)

HARHY 3 /‘ECK/ -Borrower

-Borrower

(Seal) (Seal)

-Borrowor *Borrower

stateorF Lwois’ 777 © Ve 47/\ County ss:

[_¢ /L,c/ Lol "’“””‘}/ , @ Notary Public in and for said county and siate do hercby
certify that /QQ u:? j ﬂ««dé ®

, personally known 1o me to be the same person(s) whose
name(s) subscribed to the foregoing instrument, eppeared before me this day in person, snd acknowledged that
he signed and delivered the said inslrument as free and volunlary act, for the uses and purposes

therein set forth.

9
Given under my hand and official sea, this =3 dayg /) a/,w.,«,? G2

My Commission Expires: Y7 L il P2 W /

Ngrry Public

i

‘ gy "
This Instrument was grepared by:oﬁ%n, VERNON BILLS. IL 6006
@"GR“L} (9106 thhﬁ,“dmﬁl Pige 6 01 & XCIB00DAAF 05 Form 3014 !/50
Commly

My Commisston Bxp Expires iR

o e

/724 M,L/KZY'(S@Q’“/

‘
>
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LENDER'S ¢: 09-58-39334

1-4 FAMILY RIDER

Assignment of Rents
THIS 1-4 FAMILY RIDER is made this 2380 dayof JANUARY 1992, and is
incorporated info snd shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security Instrument®) of the same dale given by the undersigned (the “Borrower”) 1o secure
Borrower's Noteto
SEARS MORTGAGE CORPORATION, AM OHIO CORPORATION

(the " Lender")
ol thesaine dateand covering the Property described in the Security Instrumentand located at:
1221 NORTA DPFARBORN 11405 S, CHICAGO, ILLINOIS 60610

[Property Addross]

1-4 FAMILY COYENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lesdier further covenan! and agree as follows:

A.ADDITIONAL PROPER7 Y SUBJECT TO THE SECURITY INSTRUMENT. In additionto
the Property described in the Securitv Instrument, the following items are added 10 the Property description,
and shall also constitute the Properly cove ed by the Security Instrument: buiiding materials, appliances and
goods of every nafure whatsoever now or nerealter located in, on, or used, or inlended to be used in
connection with the Property, including, pét-nol limited to, those for the purposes ol supplying or
distributing heating,cooling, electricity, gas, water ziz and light, fire prevention and extinguishingapporatus,
security and access control apparalus, plumbing, tath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators,dishwashers, disposals, washers, dryers, swiings, storm windows, storm doors, screens, blinds,
shades, curtains and curtain rods, attached mirrors, cabirets, panelling and attached floor coverings now or
hereofter atiached to the Property, sll of which, includiig replacements and additions thereto, shall be
deemed to be and remalin a part of the Property covered by«pZ Security Instrument. All of the foregoing
together with the Properly described in the Securlty [nstrurneitfor the feaschold estate il the Security
Instrumen! is on o Jeasehold) sre relerred to in this 14 Famiiy Ridzi-and the Security Instrument as the

"Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower shall notseek, agree to or make
a change in the use of the Properly or ils zoning classilicetion, unless Lenaer s agreed in writing 1o the
change. Borrower shall comply with all laws, ordinances, regulations and requircments of any governmental
body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federa! law, Borrower shu!l rotaliow any lien
inferior to the Security Instrument to be perlected against the Property without Lendel’s prior written

permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance 8gainst rent loss in addiiina to the
other hazards for which insurance is required by Uniform Covenant S.

E."BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted.

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower olherwisc agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupancy of the Property is deleted. Al remoining
covenantsand agreementsset forth in Uniform Covenant 6 shall remain in effect.

MULTISTATE 1-4 FAMILY RIDER-Fanmz Mao/Freddis Msc Uniform insirument Form 3 $/40
Page 1 of 2 %C2000 )
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of
the Property and all security deposits made in connection with leases of the Property. Upon the assignment,
Lender shall have the right to modily, extend or terminale the existing leases and 1o execule new leases, in

ender’s sole discretion. As used in this paragraph G, the word "lease™ shull mean “sublease™ If the Security

Instrumentis on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower sbsolutely and unconditionaliy assigns and transfers to Lender all the rents and
revenues {"Rents™) of the Property, regurdiess of lo whom the Reats of the Property are payable. Borrower
authorizes Lender or Lender’s agents to collect the Rents, and agrees that each tenant of the Property shall pay
the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (1) Lender has given
Borrower notice of default pursuant to paragraph 21 of the Security Instrument and (ii) Lender has given
notice 1 the tenant(s) that the Rents arc to be paid to Lender or Lender’s agent. This assignment of Rents
constitutespn absolutesssignmentand notan assig(nmcnl for additionalsecurity only.

11 Lesidereives noticeof breach to Borrower: (i) 81l Rents received by Borrower shall be held by Borrower
as trustee for e benelitof Lender only, to be applied to the sums secured by the Securily [nstrument;(ii)
Lender shall bz ep.itled tocollect and receive all of the Rents ol the Property; {iii) Borrower agrees that cach
tenantof the Propzity shall pay all Rents due and unpaid to Lender or Lender's ugents upon Lender's writlen
demand to the tenait:<iv? unless applicable law provides otherwise, all Renls coliected by Lender or Lender’s
agents shall be applied tirst lo the costs of tuking contro! of and managing the Property and collecling the
Rents, including, butnotiiinited to, altorney’s fees, receiver’s lees, premiums on recciver 's bonds, repair and
maintenancecosts, insurancegramiums, laxes, assessments and other chargeson the Property, and then to the
sums secured by the Security-ipsirument; (v) Lender, Lender’s agents or any judicially appointed receiver
shall be liable to account for only thuse Rents actually received; and (vi) Lender shell be entitled to have a
receiver appointed to toke possession 0. and manu(fc the Property and collect the Rents and profits derived
from the Property withoutany showingas io the inadequacy of the Property as security.

If the Rents of the Property are noisaiiicient to cover the costs of luking control of and munaging the
Property and of collecting the Rents any funds expended by Lender for such purposes shall become
indeblednessol Borrower to Lender secured by theSecurity [nstrument pursuant to Unilorm Covenunt 7.

Borrower represents und warrants that Borrower hus not executed eny prior assignment ol the Rents and
has not and will not performany act thut would prevent Lender fromexercising itsrights under this paragraph.

Lender, or Lender's agenis or & judicislly appoiated receiver, shall not be required to enter upon, lake
controlof or meintain the Property before or after giving neiice of default to Borrower. However, Lender, or
Lender’s agents or a judicially uppointed recciver, may 4o so at any time when a delsult occurs. Any
applicationof Rentsshall notcurc or waive any defaullor invatiia’eany other right or remedy of Lender. This
assli inrrfmlz;tol Rentsof the Property shall terminate when all the suins secured by the Security Instrumentare
paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's default or creazn under any note or agreement in
which Lender hasan inlerest shall bea breach under theSecurity Instrumeriand Lender muy invokeany of the
remedies permitied by theSecurity Instrument.

BY SIGNING BELOW, Borrower accep
Family Rider.

(Seal)

-Borrowor .
/
/
e il C‘"/
‘Borrower

(Seat)

‘Borrowor

(Seal)

‘Borrower

XC2000DAAB ¢ 00)
@%—57 9103 Page 2 of 2 Form 3170 9/90
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LENDER'S 1. 09-58-39334

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Is made this — 23r0 doy ol JANUARY 1992
and is incorporated into snd shall be deemed 1o amend and supplement the Mortgoge, Deed of Trust or
Security Deed (the "Security Instrument®) of the same date given by the undersigned (the *Borrower") to

secure Borrower’s Note 10
SEARS MORTGAGE CORPORATION. AN OHIO CORPORATION

(the "Lender”)
of the sarne date and covering the Property described in the Security Instrumentand located at:
1221 0RT:i DEARBORN 11405 S, CHICAGO, ILLINOIS 60610

[Properly Address)
The Property incluses o unit in, together with an undivided interest in the common elements of, a
condominium project kapwn us:
TOWERS CONDQMI®iUM
[Name of Conduininiuvin Projeot]

(the "Condominium Project™;. lt the owners association or other entity which acls for the Condominium
Project (the "Owners Associalion”) holds title to property lor the benefit or use of ils members or
shareholders, the Properly also includes Borrower’s interest in the Owners Association and the uscs,
proceeds and benefits of Borrower's incer.st.

CONDOMINIUM COVENANTS. 'n-addition to the covenants snd agreements made In the
Security Instrument, Borrower and Lender tiuziher covenant and sgree as lollows:

A. Condominium Obligations. Borrower-shall perform all of Borrower's obligations under the
Cozdominium Project's Constituent Documents The *Constituent Documents* are the: (i) Declaration or
any other document which creates the Condominiuin Project; (i) by-laws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall prcinptly pay, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long es the Owners Assceisiion maintains, with a generally accepted
insurance carricr, 2 "master” or “blanket* policy on the Conncrninium Project which s sstisfaclory to
Lender and which provides insurunce coverage in the amounts, foi tie periods, and against the hezards
Lender requires, including fire and hazards included within the term “exteaded coverage,” then:

(1) Lender waives the provision in Uniform Covenant 2 icithe monthly payment o Lender
of the yearly premium installments for hazard insurance on the Property, anz

(1i) Borrower's obligation under Unilorm Covenant S to maintai riszard insurance coverage
on the Property is deemed satistied to the extent that the required coverage is pirovided by the Owners
Association policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurar.ce coverage.

In the event of a distribution of hazard insurance procecds in licu of restoration o repeis following @
loss to the Property, whether to the unit or to common elements, any proceeds pavable 1o Dorrower are
hereby assigned and sha!l be paid to Lender for application to the sums secured by the Securit! Instrument,
with any excess paid lo Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains o public liability insurance policy acceptable in form, amount, snd
cxtent of coverage to Lender.

D. Condemnation. The proceeds of wny award or chim lor damages, direcl or consequential,
payuble to Borrower in conneclion with any condermmnalion or other taking of all or any purt of the
Property, whether of the unit or of the common elements, or for any conveyance in tieu of condemnation,
arc hereby assigned and shall be pald to Lender. Such proceeds shall be applied by Lender 1o the sums
secured by the Security Instrument as provided in Uniform Covenant 10,

MULTISTATE CONDOMINIUM RIDER -Singlo Family- Fannie Mae/Froddie Mac UNIFORM INSTRUMENT
Page 1 of 2
GD01919%  wo00iDAAA OF YMP MORTGACE FORMS = (312)263-8100 » (80055211201
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E. Lender’s Prior Consent, Borrower shall not, except alter notice to Lender and with Lender's
prior written consent, either partition or subdivide the Properly or consent to:

(i) the abendonment or termination of the Condominium Project, except for sbandonment
or lermination required by law in the case of substential destruction by fire or other casualty or in the case
ol # taking by condemnation or eminent domain;

(ii) any amendment o any provision of the Constituent Documents if the provision Is for the
express benelit of Lender;

{it)) termination ol professionel manegement and assumption of sell-management of the
Owners Association; or

(iv) sny action which would have the effect ol rendering (he public lability insurance
coverags maintained by the Owners Association unacceptable to Lender.

. Remedices. 1! Borrower does not pay condominium dues and assessments when due, then Lender
may pay 'iem. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secv.red by the Securily Instrument. Unless Borrower and Lender agree lo other ferms ol
poyment, thes¢ a7aounts shall bear interest from the dale of disbursernent a1 the Note rate and shall be
payable, with inte/es’, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELCW, Rorrower accepts and agrees 10 the terms and provisions contsined in this
Condominium Rider.

(Seal)
ﬂ‘ﬁ‘-’;ﬁ o WC’V -Borrowor

45\\ /’ %[ Mé%é é?"’!‘s‘cué”?
LYNN CAREY. o

-Borrawor

(Seal)

-Borrower

(Seal)

*Borrower

@)-8(910(» XC20010AAB .01 Page 2 ot 2 Form 3140 9/%9
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