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RETURN TO: UNITED SRVINGS ASSOCIATION OF TEXAS FSB LOAN NUMBER: 6507164

5225 OLD ORCHARD RD., SUITE 1X
8ROKIE, IL 60077

[Space Above This Line For Recording Data}
FHA Case No,

State of Lilinois MORTGAGE 131-6615732-731
251

75 49 B 5 P

JANUARY 30, 1992 | The Mortgagor is

THIS MORTGAGE (“Sccurity Irsiwument”) is given on
DIANE S. CALCARGNO, DIVORCED, NOT SINCE REMARRIED

("Borrower"), This Sccurity Instrument is given to
UNITED SAVINGS ASSOCIATIUN °F TEXAS FSB

1]
, and whose

52 73;2/5‘7 ™

which is organized and existing under the laws of THE UNLTZP STATES

address is 3200 SQUTHWEST FRWY, SUITE 2000 HOUSTON, 7x 77027
("Lsnder"). Borrower owes Lender the principal sum of

T
2
o

EIGHTY ONE THOUSAND THREE HUNDRED  AND 00/1C0
Solars (US. § 81300.00 ).

This debt is cvidenced by Borrower's note dated the same date as this Sceurity Instrumear{"Note”), which provides for monthly
payments, with the full debt, if not paid carlier, duc and payablc on FEBRUARY 03,2022 . This Sccurity
Instrument secures to Lender: (2) the repayment of the debt evidenced by the Note, with interest and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 6 to piolect-the sccurity of this Sccurity
Instrument; and (c) the performance of Borrower’s covenants and agreements under this Sceurity Instrument and the Nole, For
this purposc, Borrower does herchy mortgage, grant and convey to Lender the following' descriocd property located in

. "oy 1 :COOK County, Illinois:
SEE LEGAL. DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF
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which has the addressof 233 E ERIE STREET #1001, CHICAGO [Street, City],
Iltinois 60611 [Zip Code]("Property Address");
FHA lllinols Mortgage - 2/91
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CITY: CHICAGO COUNTY: COO0K ‘ 4-..
TAX NUMBER: 17-10-203-027-1011

LEGAL DESCRIPTION:
PARCEL 1:

UNIT NUMBER 1001 IN THE STREETERVILLE CENTER CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED PEAL ESTATE: ALL OF THE PROPERTY AND SPACE LYING ABOVE AND EXTENDING
UDPWARD FROM A HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO CITY DATUM
(AND WHICH IS ALSQO THE LOWER SURFACE OF THE FLCOR SLAB OF THE NINTH FLOOR, IN THE 26 STORY
BUILDING SITUATED ON THE PARCEL OF LAND HEREINAFTER DESCRIBED) AND LYING WITHIN THE
BOUNDARIES PROJECTED VERTICALLY UPWARD OF A PARCEL OF LAND COMPRISED OF LOTS 20 TO 24 AND
LOT 25 (EXCEPT THAT PART OF LOT 25 LYING WEST OF THE CENTER OF THE PARTY WALL OF THE
BUILDING NOW STANDING THE DIVIDING LINE BETWEEN LOTS 25 AND 26), TOGETHER WITH THE PROPERTY
AND SPACE LYINC BRLOW SAID HORIZONTAL PLANE HAVING AN ELEVATION OF 119.30 FEET ABOVE CHICAGO
CITY DATUM AND LYTJ% ABOVE A HORIZONTAL PLANE HAVING AN ELEVATION OF 118.13 FEET ABOVE
CHICAGO CITY DATUM {AND WHICH PLANE COINCIDES WITH THE LOWEST SURFACE OF THE ROOF SLAB OF
THE 8 STORY BUILDING STUATED ON SAID PARCEL OF LAND) AND LYING WITHIN THE BOUNDARIES
PROJECTED VERTICALLY UPWARD QF THE SOUTH 17.96 FEET OF AFORESAID PARCEL OF LAND, ALL IN THE
SUBDIVISION OF THE WEST 394 .PRET OF BLOCK 32, (EXCEPT THE ERST 14 FEET OF THE NORTH 80 FEET
THEREOF), IN KINZIE'S ADDITIGM TO CHICAGO IN SECTION 10, TOWNSHIP 39 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN CCOK COUNTY, ILLINOIS; WHICH SURVEY IS ATTACHED AS EXHIBIT
"A" TO THE DECLARATION OF CONDOMiiZuM RECORDED AS DOCUMENT NUMBER 26017897 TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS. PARCEL 2:

EASEMENT FOR THE BENEFIT OF LOT 25 OF THF RSGHT TO MAINTAIN PARTY WALL AS ESTABLISHED BY
AGREEMENT BETWEEN EDWIN B, SHELDON AND HEATOW OWSLEY RECORDED AUGUST 11, 1892 AS DOCUMENT
1715549 ON THAT PART OF LOTS 25 AND 26 IN KINZLE‘S ADDITION AFORESAID OCCUPIED BY THE WEST

1/2 OF THE PARTY WALL, IN COOK COUNTY, ILLINOIS. BAPCEL 3:

EASEMENT FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCED 1 AS SET FORTH IN THE DECLARATION
OF COVENANTS, CONDITIONS, RESTRICTIONS AND EASEMENTS DATER OCTOBER 1, 1981 AND RECORDED
OCTOBER 2, 1981 AS DOCUMENT 26017894 AND AS CREATED BY DELD RECORDED AS DOCUMENT 26017895,

L0226
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4. Fire, Flood and Other Hazard Insurance,  Borrower shall insurc all improvements on the Property, whether now in
existence or subsequently erccted, against any hazards, casualties, and contingencics, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires, Borrower shall also insure
all improvements on the Property, whether now in exisience or subsequently erected, against loss by floods to the cxtent required
by the Secretary. All insurance shall be carricd with companics approved by Lender. The insurance policics and any rencwals
shall be held by Leader and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the evemt of loss, Borrower shall give Lender immediate notice by mail, Lender may make proof of loss if not made
promptly by Borrower. Euch insurance company concerned is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly, All or any pant of the insurance procecds may be applied by
Lender, at its option, cither (a) to the reduction of the indebiedness under the Note and this Sceurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) 10 the restoration or repair of
the damaged Propertv. Any application of the proceeds (o the principal shall not exiend or postpone the due date of the monthly
payments which a7¢.re‘erred 1o in paragraph 2, or change the amount of such payments, Any cxcess insurance proceeds over an
amount required (o pay all outstanding indebledniess under the Note and this Security Instrument shall be paid to the entity fegally

catitled thereto,

In the event of foreclotuic af this Security Instrumznt or other transfer of title to the Property thal extinguishes the
indebtedness, all right, title and iftercs: of Borrower in and 10 insurance policics in force shall pass to the purchaser.

5, Occupancy, Preservation, Mainiepanse and Protection of the Property; Borrower’s Loan Application; Leaseholds,
Borrower shall occupy, establish, and usc tic Property as Borrower's principal residence within sixty days after the exceution of
this Sccurity Instrument and shall continue to azeupy the Property as Borrower's principal residence for at least one year after the
datc of occupancy, unless the Sccretary determings this requircment will causc unduc hardship for Borrower, or unless
extenuating circumstances cxist which are beyond (Bomswer's control. Borrower shall notify Lenders of any exicnualing
circumstances. Borrower shall not commit waste or destro, damage or substantially change the Property or allow the Propenty 10
deleriorate, reasonable wear and tear excepted. Lender may inspecs the Property if the Property is vacant or abandoned or the loan
is in default, Lender may take reasonable action (o protect and-preserve such vacant or abandoned Praperty. Borrower shall also
be in default if Borrower, during the loan application process, gave materially false or inaccurate information or staements 10
Lender (or failed to provide Lender with any material information) n-cednection with the loan evidenced by the Not, including,
but not limited to, represcntations concerning Borrower's occupancy of M Property as a principal residence. If this Security
Instrument is on a leaschald, Borrower shall comply with the provisions'ai the lease. If Borrower acquires fec litle to the
Property, the leaschold and fce title shall not be merged unless Lender agrees to e marger in writing.

6. Charges te Borrower and Protection of Lender’s Rights in the Property . Bumawer shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrowe: shell pay these obligations on time
dircctly 1 the entity which is owed the payment. i failure to pay would adversely affect Lend's interest in the Property, upon
Lender’s request Borrower shall promply furnish io Lender receipts evidencing these payments.

if Borrower fails to make these payments or the payments required by paragraph 2, or fails to perienin-any other covenants
and agreements contained in this Sccurity Instrument, or there is a legal proceeding that may significantly aifect Lender's rights in
the Property (such as a proceeding in bankrupicy, for condemnation or to enforce laws or regulations), thew Lender may do and
pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of taxcs,
hazard insurance and other ilems mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additional debt of Borrower and be secured by this
Sceurity Instrument. These amounts shall bear inicrest from the date of disbursement, at the Note rate, and al the option of Lender,
shall be immediately duc and payable.

&
o

7. Condemmation. The proceeds of any award or claim for damages, direct or consequential, in connection with any <
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hercby assigned and
shall be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebiedness under the Note and this Sceurity [nstrument,
first to any dclinquent amounts applied in the order provided in paragraph 3, and then to prepayment of principal, Any application
of the proceeds 1o the principal shall not extend or postponc the duc daic of the monthly payments, which are referred Lo in
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12, Successors and Assigns Bound; Joint and Several Liabllity; Co-Signers. The covenants and  agreements of  this
Sccurily Instrument shall bind and bencfit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Sccurity
Instrument but docs not exceute the Note: () is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Sccurity Instrument; (b) is not personally obligated to pay the sums
securcd by this Sccurity Instrument; and (c) agrees that Lender and any other Borrower may agree w extend, modify, forbear or
make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that Borrower's consenl.

13. Notices. Any notice to Borrower provided for in this Sccurity Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be dirccted o the Property Address or
any other address Borrower designates by notice to Lender, Any notice to Lender shall be given by first class mail to Leader's
address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this Security Instrument
shall be deemed to have been given o Borrower or Lender when given as provided in this paragraph,

14. Governing La/; Severability, This Sccurily Instrumcnt shall be governed by federal law and the law of the
jurisdiction in which th¢_ Pronerty is located, In the cvent that any provision or clause of this Sccurily Instrument or the Note
conflicts with applicable law. soch conflict shall not affect other provisions of this Sccurity Instrument or the Note which can be
given effect without the conflicting nrovision. To this end the provisions of this Sccurity Instrument and the Note arc declured to

be severable.
15. Borrower’s Copy. Borrower shill be given onc conformed copy of this Security Instrument,

16. Assignment of Rents.  Borrower unccnditionally assigns and wransfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender's @gents to collect the rents and revenucs and hereby dirccts cach tenant of the
Property o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrower's breach of
any covenant or agrzement in the Sccurity Instrument, Beaower shall collect and reccive all rents and revenues of the Property as
trustee for the benefit of Lender and Borrower. This assignimer ol rente. constitules an absolute assignment and not an assignment
for additional security only.

If Lender gives notice of breach to Borrower: (a) all rents reccivesd by Borrower shall be held by Borrower as trusiee for
benelit of Lender only, to be applied to the sums secured by the Security Tastrument; (b) Lender shall be entitled (o collect and
receive all of the rents of the Property; and (c) cach tenant of the Property sheti pay all rents due and unpaid to Lender or Lender's
agent on Lender's written demand to the tenant,

Borrower has not cxecuted any prior assignment of the rents and has not and wili'pat nerform any act that would prevent
Lender from exercising its rights under this paragraph 6.

Leader shatl not be required to cnter upon, ke control of or maintain the Propenty before or aftcr giving notice of breach to
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignmerit i rents of the Property

shall terminate when the debt secured by the Security Instrument is paid in full,
NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Foreclosure Procedure, If Lender requires immediate payment in full under paragraph 9, Lender may foreclose
this Security Instrument by judicinl proceeding, Lender shall be entitled to collect all expenses incurred in pursuing the

remedies provided in this paragraph 17, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

18. Release.  Upon payment of all sums secured by this Sccurity Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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251
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 30TH day of
JANUARY , 1992 , and is incorporated into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sceurity Deed (*Sceurity Instrument”) of the same date given by the

undersigned ("Borrower”) 1o secure Borrower's Note ("Note”) to
UNITED SAVINGS ASSOCIATION OF TEXAS FSB

(the "Lender”) ¢f the.same date and covering the property described in the Security Instrument and located at:
233 B ERIE STREET #1001, CHICAGO, IL 60611

{Property Address|

THE NOTE CONTAINS. PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE ANY THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWI.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE Trii BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition<o-ihe covenanis and agreements made in the Sccurity Instrument,
Borrower and Lender [urther covenant and agree as follow::

5. INTEREST RATE AND MONTHLY PAYMENT CHAMGES

(A) Change Date
The interest ratc may change on the first day of APRYL
of cach succeeding year, "Change Date” means cach date on which th iiercst ratc could change,

, 1993 , and on that day

(B) The Index
Beginning with the first Change Date, the interest raic will be based on'an Index, "Index™ means the weekly

average yield on United States Treasury Sccurities adjusted to a constant maturity of onc.year, as made available by
the Federal Reserve Board, "Current Index” means the most recent Index figure available 30 days before the
Change Date. If the Tndex (as defined above) is no longer available, Lender will usc-as a-new Index any index
prescribed by the Seerctary (as defined in Paragraph 7(B)). Lender will give Borrower nolice of ie.new Index,

(C) Calculation of Interest Rate Changes
Beforc each Change Daic, Lender will calculate a new interest rate by adding a margin of
TWO percentage point(s) ( 2,000 %)
1o the Current Index and rounding the sum to the nearest one-cighth of onc percentage point (0.125%). Subject to
the limits stated in Paragraph 5(D) of the Note, this rounded amount will be the new inierest rate until the next

Change Date.

AL L2026

(D) Limits on Interest Rate Changes
The interest ratc will never increase or decrease by more than onc percentage point (1.0%) on any single

Change Dalc. The inierest rate will never be morc than five percentage points (5.0%) higher or lower than the initial
interest raic stated in Paragraph 2 of the Nole.

Pago 1012 FHA Multistate ARM Rlder - 2/9)
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LOAN #: 6507164

FHA Case No.
131-6615732-731
251
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 30TH day of
JANUARY . 1992 and is incorporatcd into and shall be deemed to amend and

supplement the Mortgage, Deed of Trust or Sccurity Deed ("Security Instrument”) of the same daic given by the

undersigned ("Borrower”) to secure Borrower's Note o
UNITED SAVINGS ASSOCIATION OF TEXAS FSB

{"Lender™) of tie same date and covering the Property described in the Sccurity Instrument and focated at:
233 E ERIE STREET #1001, CHICAGO, IL 6061

[Propeny Address}
The Property Address incli<es a unit in, together with an undivided intcrest in the common clements of, a
condominium project known as:

STRZTTERVILLE CENTER

y~ume of Condominium Project]
("Condominium Project”). If the owners dssociation or other entity which acts for the Condominium Project
("Owners Association™) holds title 10 property fo-the benefit or usc of its members or sharcholders, the Property
also includes Borrower's interest in the Owners Assaciation and the uscs, proceeds and benclits of Borrower’s

interest.

CONDOMINIUM COVENANTS. In addition to tes civenants and sgreements made in the Security
Instrument, Borrower und Lender further covenant and agrec »g follows:

A. So long as the Owners Association maintains, with a gencrally accepted insurance carricr, o "master”
or "blanket” policy insuring all property subject o the condeipinium documents, including all
improvements now existing or hereafter erected on the Property, and such policy is satisfactory to
Lender and provides insurance coverage in the amounts, for the pericde, and against the hazards
Lender requires, including fire and other hazards included within the term “cxiended coverage,” and
loss by flood, to the extent required by the Sceretary, then: (i) Lender -waives. the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment w Leader Of ore-twelfth of the
yearly premium instaliments for hazard insurance on the Property, and (ii) Borrewes s obligation
under Paragraph 4 of this Sccurity Instrument to maintain hazard insurance coverage i i Property
is decmed satislicd to the exient that the required coverage is provided by the Owners-Assuciation
policy. Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage
and of any loss occurring from a hazard. In the cvent of a distribution of hazard insurance proceeds
in licu of restoration or repair following a loss to the Property, whether to the condominium unit or to
the common clements, any proceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums securcd by this Sccurily Instrument, with any cxcess paid 1o the
cntity legally eatitled thereto,

B. Borrower promises W pay Borrower’s allocated share of the common expenses or assessments and
charges imposcd by the Owners Association, as provided in the condominium documents,

Page tal2 FHA Muitistate Condominlum Rider - 2/91
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