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Borrower: AARON W, MELNICK

_ . yy «
Permanent Index Number: 10-20-407-0421-000 3“07 ?dr?a

Return lo: ACCUBANC MORTGAGE CORPORATION
977 LAKEVIEW PKWY., #185
VERNON HILLS, IL 60061

[Space Above Thias Line For Rocording Data)

MORTGAGE

THIS'MORTGAGE (“Sceurity Instrument™) is given on 28th day of Januury, 1992,
The mortgagor is 2#ARON W. MELNICK AND JANE F. MELNICK , HIS WIFE

(“Borrower™),
This Sccurity Instrument” i< given to ACCUBANC MORTGAGE CORPORATION, A CORPORATION, which is
organized and existing under (b Jaws of the State of TEXAS, and whose address is 12377 MERIT DRIVE, #600, P.O.
BOX 809089, DALLAS, TEXAS 75251
(“Lender™).
Borrower owes Lender the prncipal.sum of ONE HUNDRED TWELVE TIHHOUSAND FIVE HUNDRED and
NQ/100 Dollurs (U.S. $ 112,500.00) This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (“Note™), which provides for” monthly payments, with the full debt, if not paid carlicr, due and payable on
Februanry 1, 2022. This Sccurity Instrumnert scrures to Lender: (@) the repayment of the debt evidenced by the Note,
with interest, and all renewals, extensions andmedifications of the Note; (b) the puyment of all other sums, with interest,
advanced under paragraph 7 to protect the security of this Sceurity Instrument; and (c) the performance of Borrower's
covenants and agreements under this Sceurity [strumient and the Note.  For this purpose, Borrower doces hereby
mortgage, grant and convey 1o Lender tite following Zoscribed property located in COOK County, llinois:
THE WEST TWENTY (20) FEET OF LOT THREZ {3) AND LOT FOUR (4) IN BLOCK THREE (3) IN
OLIVER SALINGER AND COMPANY'S THIF.D OAKTON STREET SUBDIVISION , BEING A
SUBDIVISION IN THE WEST HALF (1/2) OF TilE-SOUTHEAST QUARTER (1/4) OF SECTION 20,
TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE'THIRD PRINCIPAL MERIDIAN

which has the address of 5825 MADISON STREET,
MORTON GROVE,
{Street) . (Chy}
[llinois 60053 (“Property Address™);
{Zip Coreu)

TOGETHER WITH all the improvements now or herealter crected on the property, and all cascments,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered
by this Sceurity Instrument. All of the foregoing is referred to in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawlully scised of the estute hereby conveyed and has the right to
mortguge, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencerally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
fimited variations by jurisdiction to constitute & uniform security instrument covering rcal property.

ILLINOIS - single Famity - Fannie Mao/Freddie Mac UNIFORM INSTRUMENT Form 3014  9/90 {page 1 of $ pages)
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Borrower shall be in default if any forfeiture action or proceeding, whether civil or criminal, is begun that in Lender’s good
faith judgment could result in forfeiture of the Property or otherwise materially impair the lien created by this Sccurity
Instrument or Lender's securily interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding to be dismissed with a ruling that, in Lender’s good faith determination, precludes
forfeiture of the Borrower's interest in the Property or other material impairment of the lien created by this Sccurity
Instrument or Lender’s security interest. Borrower shall also be in default if Borrowcer, during the loan application
process, gave materially fulse or inaccurate information or statcments 1o Lender (or failed to provide Lender with any
material information) in conaection with the loan evidenced by the Noie, including, but not limited to, representations
concerning Borrower's accupancy of the Property as a principal residence.  If this Sceurity Instrument is on a leascehold,
Borrower shall comply with ali the provisions of the lease,  If Borrower acquires fee title to the Property, the leaschold
and the fec title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. I Borrower fails to perform the covenants and agreements
contained in this Sccurily [nstrument, or there is a legal proceeding that may significantly affect Leader's rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or to eaforce laws or regulntions),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although Lender
may take action under this paragraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender under this paragraph 7 shail become additional debt of Borrower secured by
this Sccurity Invirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beadr interest
from the date ‘of Sishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting paymerni.

8. Mortgage Fasurance. If Lender required morigage insurance as a condition of making the loan secured by
this Security Instrumert, Dorrower shall pay the premiums required to maintain the mortgage insurance in cffect. U, for
any reason, the mortgage ‘asirance coverage required by Lender Japses or ceases to be in cffeet, Borrower shall pay the
premiums required to obtain saverage substantially cquivalent to the mortgage insurance previously in effect, at a cost
substantinlly cquivalent to the ¢rsi to Borrower of the mortgage insurance previously in cffect, from an allernate mortgage
insurer approved by Lender. (F substantially equivalent morigage insurance coverage is not available, Borrower shall pay
to Lender cach month a sum'cqual to one-twelfth of the yearly mortgage insurance premium being paid by Borrower
when the insurance coverage lapsed or eeased to be in effect. Lender will accept, use and retain these payments as o
loss reserve in licu of mortgage insurapce, Loss reserve payments may no longer be required, at the option of Lender,
if mortguge insurance coveruge {in the ameany and for the period that Lender requires) provided by an insurer approved
by Lender again becomes available and is obtuined.  Borrower shall pay the premiums required to maintain moriguge
insurance 1w clfect, or to provide o foss resciy@,until the requirement for mortguge insurance ends in accordunce with
any written agreemen! between Borrower anafiender or applicable law,

9. taspection. Lender or its agent may malie/reasonable cntrics upon and inspections of the Property. Lender
shull give Borrower notice ut the time of or prior t16an inspection specifying reasonable cause for the inspection.

10, Coademnation. The proceeds of any award er claim for damages, direct or conscequential, in connection
with any condemnation or other taking of any part of the Progerty, or for conveyance in licu of condemnation, are hereby
assigned and shall be puid to Lender.

In the event of a total taking of the Property, the pioeceds shall be applicd to the sums sceured by this Security
Instrument, whether or not then due, with any excess paid to Forrower. In the event of a partiaf taking of the Property
in which the fair market value of the Property immediately befors” the taking is cqual to or greater than the amount of
the sums sccured by this Sceurity Instrument immediately before the'tzging, unless Borrower and Lender otherwise agree
in writing, the sums sccured by this Security Instrument shall be reducer’ b the amount of the proceeds multiplied by the
following fraction: (a) the total amount of the sums sccured immediatciy befrre the taking, divided by (b) the fair market
valuc of the Property immediately before the taking. Any balance shall be pail to Borrower.  In the event of a partial
taking of the Property in which the fair market value of the Property imimadiately before the taking is fess than the
amount of the sums sceurcd immediately before the wking, unless Borrower ‘@il Lender otherwise agree in writing or
unless applicable law otherwise provides, the proceeds shall be applied to the sums/scrured by this Security Instrument
whether or not the sums are then due,

it the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers
to make an award or settle a claim lor dumages, Borrower fzils to respond to Lender wichin 30 days after the date the
notice is given, Lender is authorized to collect and apply the proceeds, ot ils oplion, cither to r=storation or repair of the
Properly or to the sums secured by this Security Instrument, whether or not then due.

Unleas Lender and Borrower otherwise agree in writing, any application ol proceeds to-irizcinal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change’the amount of such
payments.
11. Borrower Not Released; Forbearance By Lender Not 8 Waiver. Extension of the tme for payment or
modification of amortization of the sums sccured by this Sceurity Instrument granied by Lender to lany successor in
interest of Borrower shall nat operate to refease the liability of the original Borrower or Borrower’s successors in interest.
Lender shull not be required 10 commence proceedings against any successor in iaterest or refuse to extend time for
payment or otherwise modily amortization of the sums secured by this Sceurity Instrument by reason of any demitnd made
by the origina! Borrower or Borrower's successors in interest.  Any forbearanece by Lender in exercising any right or
remedy shall not be a waiver of or preclude the excereise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-signers. The covenants and agreements
of this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the
provisions of puragraph 7. Borrower's covenants and agreements shall be joint und several.  Any Borrower who co-
signs this Sccurity Instrument but docs not execute the Note: (a) is co-signing this Sccurity Instrument only to morigage,
grant and convey that Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personally
obligated to pay the sums sceured by this Sccurity Instrument; and () agrees that Lender and any other Borrower may
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the
Note without that Borrower's consent.

13. Loan Charpes. I the lonn secured by this Sceurity Instrument is subject to a law which sels maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be coliected in
connection with the loan exceed the permitted limits, then: (a) any such Joun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
tted limits will be refunded to Borrower.  Lender may choose 10 make this refund by reducing the principal owed

permi _ | .
ncipal, the reduction will be treated

under the Note or by making a dircct payment to Borrower. If a refund reduces pri
as o parlinl prepayment without any prepayment charge under the Nole.
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24. Riders to this Security Instrument. I one or more riders are executed by Borrower and recorded together
with this Sceurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend
and supplement the covenants and agreements of this Sceurity Instrument as i the rider(s) were a part of this Sceurity

Instrument. {Check applicable box(es))

Loan No:01654243

Adjustable Rate Rider [J Condominium Rider {7] 1-4 Family Rider
[ Graduated Payment Rider (O Planned Unit Development Rider [[J Biwcekly Payment Rider

[ Balicon Rider ) Raie Improvement Rider {3 Sccond Home Rider

[T] Other(s) [specily)

By SIGNING BrlLow, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.
y -
. /
%

/ 2 v e .~ /I
. / ..... ¢ ‘//"/' ......... e sl

AARON W. MELNICK -Borrower

.......................... Aw UL [/ AW e .mm’(suan)

JANE F. M LNIC!\ -Borrowor

| !
\ e
...... tereseese s er st rer e saa e v et araseresasnansessasrensesnsasrarnssassanes (SCH])
Borrowor
...................................................................................... (Seul)
-Borrowar
{Space Below This Line ror acknowledgement|
State of ILL}NOLS §
County of §

A, o

A
The foregoing instrument was acknowledged before me thv/g day of ~q Oefpnnnd , 190, by

'
i

AARON W. MELNICK AND JANE F. MELNICK

77

//x . (
/\—-I( ,\AQ{ / . 3 l\] /W
' i 3 Notary Public

JL‘(\(\\(’ oW '-l/'/

“(Printcd Name)

. . Vo
My commission cxpires:_ >

R

“OFFICIAL ScrAd
BONNIE J. MILLER

Noiary Public. State of titinots

{ My Commission Expiros 1-8-85 1

Form 3014  9/90 (puge S of S pages)

82822026
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Borrower:  AARON W, MELNICK

Duta ID: 940

FIXED/ADJUSTABLE RATE RIDER
(10 Year Treasury Index—Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 28th day of Junuary, 1992, and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "Security Instrument”) of
the same dale given by the undersigned (the "Borrower™) to secure Borrower's Fixed/Adjustable Rate Note (the "Note")
to ACCUBANC MORTGAGE CORPORATION (the "Lender”) of the same date and covering the property described
in the Sccurity Instrument and located at:

5825 MADISON STREET,
MORTON GROVE, ILLINOIS 60053
{Property Address]

THE NOTE PROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS TUE AMOQUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND THE
MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, Inaddiion to the covenants and agreements made in the Sccurily Instrument,
Borrower and Lender further covenant and agre: as follows:
A ADJUSTABLE RATE AND MONTHLY PAYAENT CHANGES

The Note provides for an initial fixed interest rate of8,000 %, The Nole provides for n change in the initial fixed
rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHLY YVAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate [ will pay will change on the firsy day of February, 1999, which is called the "Change
Date.”

(B) ‘T'he Index

Al the Change Date, my interest rate will be based on an Index. “Ihe"index™ is the weekly average yield on
Uniled States Treasury seeurities adjusted to o constant maturity of 10 years, as-mizde available by the Federal Reserve
Board. The most recent Index figure availuble as of the dale 45 days before the Zhange Date is called the "Current

Index.”
If the Index is no longer available, the Note Holder will choose 2 new index that is-hased upon comparable

information. The Note Holder will give me notice of this choice.

(C)  Culeulation of Chunge

Before the Change Date, the Note Holder will caleulate my new interest rale by adding (WO ANID 50/106
percentage poini(s) ( 2.500 %) to the Current Index. The Note Holder will then round the result of (hs wddition to the
necarest one-cighth of one pereentage point (0.125%). Subject Lo the limit stated in Scction 4(D) below, this rounded
amount will be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly puyment that would be sulficient to repay the
unpaid principal thit 1 am expected to owe at the Change Date in full on the Maturity Dale ot my new intcrest rate
in substantially equal payments, The result of this caleulation will be the new amount of my monthly puyment.

(3} Limiis on Interest Rate Chanpe

The interest rate | am required to pay at the Change Date will not be greater than 14.00 %, which is called the
"Maximum Rate".

(E) Elfective Date of Chunpe

My new interest rate will become effective on the Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date after the Change Date.

82.£20726

MULTISTATE FIXED/ADJUSTABLE RATE RIDER—10 YEAR TREASURY~Singlo Family—Fannie Mae Uniform Instrument Form 3176 11/89
(page 1 of 2 pages)
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