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CHICAGO, IL 60601

BancTrust, INC.
ONE EAST WACKER DRIVE-SUITE 3430
"CHICAGO, ILLINOIS 60601

ISpace Above ‘Thix Line For Reeording Data)

MORTGAGE
THE TERMS 0% THIS LOAN

CONTAIN PROVSSIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Secufity {nstrument”) is yiven on  JANUARY 27, 1992 . The mortgagor is

NN CHARLES H. WILLIAMS
: AND HENRIETTA WILLIPHS, HUSBAND AND WIFE

DEFT-(11 RECORDING $33, 01
,} - T32002 TRAM 7392 02/06/9 32 :
\ (*Borrawer®), This Sccurity Instrument i giver i .U AR W ‘?2-—U‘?:'26:300

BancTrust, INC. , (00X COUNTY RECORDER

which is arganized and existing under the laws of THE STATE .OF ILLINOIS . und whose
address is ONE EAST WACKER DRIVE-SUITE 343(C

CHICAGO, ILLINOIS 60601 Ceender”), Borrower owes Lender the principal sum of
ONE HUNDRED SIXTY THREE THOUSAND

AND 00/100 Dollars (U.S. § 163,000.00 .
This debt is evidenced by Borrower’s note dated the same date as this Secwsity Instrument ("Note"), which provides for
moothly payments, with the full debt, if not paid earlier, due und payable on FELRRUARY 1, 1997

This Security Instrument secures to Lender: (a) the repayment of the debt evidenved by th< Note, with interest, und ulf r;nuwulw.
extensions and modifications of the Note: (b) the payment of all other sums, with interes'; advanced under paragraph 7 to
protect the seeurity of this Security Instrument; and (¢) the performance of Borrower's covenants and agreements under this
Sceurity Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and tonv2y to Lender the following

described property located in COOK County, lllinois:
LOT 19 IN FIRST ADDITION TO SALINGER AND HUBBARD'S RIDGEVIEW

ADDITION TO ROGERS PARK SUBDIVISION OF THE WEST 5 ACRES OF 'HfS NORTH
1/2 OF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF
SECTION 25, TOWNSHIP 41 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

Q2078683

10-25-319-001

which has the address of 2957 JARVIS, CHICAGO Strest, City ,
inois 6064 . s

Illinois 645 2Zp Co ("Property Address®);
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. Huzard or l’mpcu N @ EaE I'G*I-AI.L’P' @@ Pm !m;, nr hereabter erected on the

Prt)pu'ly inswed aguinst loss by fire, hazrds meluded within thé term wuvmlul coverag” add n ather haaards, inchiding
Moods vr Huodmg for which Lender requires insurance. This insurance shuil be muintained i the smounts and for the periods
“that Lender requires. The insurance carrier providing the insurance shall be chosen by Borcower subject to Lender's approval
which shall not be unreasonably withheld. [f Borrower fails to maintain coveruge described above, Lender may, at Londor’s
option, obtin coverage to protect Lender's rights in the Property in accordunce with puragraph 7,

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortguge clause. Lender
shall have the right to hold the policies und renewals. IF Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of Joss, Borrower shall giv: prompt notice to the insurance carrier and Lender,
Lender may make proof of loss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be upplied to restoration or repair of the
Property damaged, if the restoration or repuir is cconomically feusible and Lender's security is not lessened. [T the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid 0 Borrower, If Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurunce carrier has offered to settle a claim, then
Lender may colleet the insurance proceeds. Lender may use the proceeds to repair or restore the Property or o pry sums
secured hy this Secuiiy Instrument, whether or not then due, The 30-day period will begin when the notice is given,

Unless Lender“apd-Boreower otherwise agree in writing, any applicution of proceeds to principal shall not extend or
postpone the due date o1t monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 21 the Propsity is acquired by Lender, Borrower's right to any insurance policies und proceeds resulting from
dumage to the Property prior 1o 2a€ scquisition shall puss to Lender to the extent of the sums secured by this Security Instnnment
immediately prioe lo the sequisition,

6. Occupuncy, Preservation, Muinteannce and Protection of the Property; Borrower's Lonn Application; Leascholds.
Borrower shall occupy, establish, and usebe Property as Borrower”s principul residence within sixty days after the execution of
this Security [nstrument and shall contintie to decepy the Property as Borrower's principal residence for ot Jeast one year after
the date of oceupancy, unless Lender otherwiseapzees in writing, which consent shall not be unrensonably withheld, or unless
extenuating circumstances exist which are beyond” Birrower’s control, Borrower shull not destroy, damage or impair the
Property, allow the Property to deteriorate, or comimitaunste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begur thut-in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by tis Security Instrument or Lender's security interest. Bocrawer may
cure such a defuult and reinstate, as provided in paragraph {8, by earsing the action or proceeding to be dismissed with a niling
that, in Lender's good faith determination, precludes forfeiture ¢t fae Borrower's interest in the Property or other materiad
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the oan application process, gave materially false or inacirzute information or statements to Lendey (or failed
to provide Lender with any material information) in connection with the loan ¢videnced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as u principal residence., 1 this Security Instrument is on q
leasehold, Borrower shall comply with all the provisions of the fease. If Borrower acquires fee title 10 the Property, the
Jeasehold and the fee title shall not merge unless Lender agrees to the merger in writing:

7. Protection of Lender’s Rights in the Property. If Borrower tails to perform the covenants and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significantly affect Lender's nights in the Property (such as g
proceeding in hankruptey, probate, for condemnation or forfeiture or to enforce laws or regulations)! then Lender may do and
pay for whatever is necessury Lo protect the vidue of the Property and Lender's rights in the Propesy.cLender's actions may
include paving any sums secured by a lien which has priority over this Security Instrument, appesriag in court, paying
reasonable attorneys' fees and entering on the Property 1o make repairs, Although Lender may take actionwscder this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragruph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement st the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, [f Lender rcqmrcd mortgage insurance as a condition of mukmg the loan secured by this Security * ¥3
[nstrument, Borrower shall pay the premivms required 1o maintain the mortgage insurance in effect. I, for any reason, the 3
mortgage insurance coverage required by Lender lapses or ceases to be in eftect, Borrower shall pny the premiums required to fz;
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the 2
cost to Borrower of the mortgage insurance prcvmusly in effect, from un alternate mortgage insurer approved by Lender. If LJ
substantially equivalent mortguge insurance coverage is not availuble, Borrower shall pay 10 Lender each month o sum equal to
one-twelfth of the yearly mortguge insurance premium being paid by Borrower when the insurance covernge lupsed or ceased to

be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
DPS 1089
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is sold or igamyferced (or TG aBéheficial Interest in Borrower i sold or tansférred andBorrgwerds not u natural person) without
Lender’s prior writtencomsaply,lenider jnny, ut its option, require immediate puyment in full of all sums secured hy this
Sccuritﬁ Instrumenta Howover, this option shall not be exercised by Lender if exercise is prohibited by federal luw as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration, The notice shall provide a peried of not
less than 30 days from the dute the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security [nstrument without fusther notice or demand on Borrower,

18. Burrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier oft (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of u judgment enforcing this Sccunty Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any defuult of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this Security Instrument,
including, but not Kmited to, rensonable attorneys” fees: and (d) takes such action as Lender muy reasonably require lo assure
that the lien of this Sceurity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured hy
this Security Instrwinest, shull continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heretiv/ahall remuin fully effective us if no acceleration had oceurred. However, this right to reinstate shall
not apply in the case of deccisation under paragraph 17,

19. Sule of Note; Chaiigé ©f Loun Servieer, The Note or a partial interest in the Note (together with this Security
[nstrument) may be sold one or niors times without prior notice to Borrower, A sale may result in o change in the entity (known
us the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loun Serviver unsélried to a sule of the Note. [t there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordans@ with parngraph 14 above and applicable law. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contuin any other
information required hy applicable law, ' .

20, Huzardous Substances, Borrower shall net/caise or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on ur in the Property. Borrower sha!l not do, nor allow anyone else to de, anything affecting the
Property that is in violation of any Environmental Law. Tlhe preceding two sentences shall not upply to the presence, use, or
storugo »n the Property of small quantities of Hazardous Substances that are generally recognized to be uppropriate to normal
residential wses and to maintenance of the Property.

Borrower shall pomptly give Lender written notice of any investigadion, cluim, demand, lawsiit or other action by uny
governmental or regulatory sgency or private party mvolving the Propercy ant any Hazardous Substance or Environmental Law
of which Borrower has actunl knowledge, I Borrower leurns, or is notinied bevasy governmentsl or regulutory authority, that
uny removal or other remediation of any Huzurdous Substance atfecting the Propertyis necessary, Bosrower shall promptly take
all necessary remediad actions in accordance with Enviconmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: pusoline, kerosene, other Rammable ortoxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing ssbestos or formaldehyde, anc radionctive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is Jocated thut
relate to fealth, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Barrower’s breich
of uny covenunt or agreement in this Security Instrument (but not prior to acceleration under pazugraph 17 unless
applicable law provides otherwise), The notice shall specify: (u) the default; (b) the action required to cure the defuult;
(¢) a date, not less than 30 duys from the date the notice is given to Borrower, by which the defuult must be cured; and
(d) that failure to cure the defuult on or before the dute specified in the notice may result in ucceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sule of the Property, The notice shall further
inform Burrower of the right to reinstate after aceeleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to aceeleration und foreclosure, It the defuult is not cured on
or befure the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Sceurily Instrument without further demund und may foreclose this Security Instrument by judicial
proceeding. Lender shull be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reusonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestend. Borrower waives all right of homustead exeraption in the Property. Form 30"1';3 90
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THIS 8ALLOON RIDER is made this 27TH day ot JANUARY , 1992, and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust or Dead to Secure Dabt {the “Security instrumont”) of the same
data given by the undersignad (the "Borrower”) to secure the Borrower’'s Note to

BancTrust, INC.

{the “Lender”} of the same date and covering the property dencribed in the Security Instrument and locatad at:
2957 JARVIS
CHICAGO, ILLINOIS 60645

(Proporty Acdgress)
The interest rate stated on the Note is calied the “Note Rate.” The date of the Note is called the “Note Date.” | understand
the Lander may transfer the Nots, Security tnstrument and this Rider. The Lender or anyone who takes the Note, the Security
Instrument and this Rider by transfer and who Is entitlad to raceive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agresments in the Security Instrumant, Borrower and Lendar
further covenant and agree as follows (despits anything to the contrary contained in the Security instrument or the Note):

[1._CONDITIONAL AiGHT TO REFINANCE ]|

At the maturity date of the Note and Security Instrument (the “Maturity Date”), ! will be able to obtain a new loan (“New
Loan”) with a new Matulitv-Nate of FEBRUARY 1 , 2022 and with an interest rate squal to the “New Note
Rate” determined in accirdirce with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat (the
“Conditional Retinancing Orcio)”). it those conditions are not met, | understand that tha Note Holder is under no obligation to
refinance or modify the Note, 5 10 extend tha Maturity Date, and that | will have to repay the Note from my own resources or

find a lender willing to lond me \iie‘money to repay the Note.

[2. CONDITIONS TO OPTION | .

1f | want to exercise the Condit cnal Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.

These conditions are: {1} | must stilt Eo tho owner and occupant of the property subject to the Sacurity Instrument (the
“Proparty*); (2] | must be current in my wiorthly payments and cannot have besson more than 30 days late on any of the 12
scheduled monthly payments immodiately preceaiig the Maturity Date; {3) no lien against the Property (axcopt for taxes and
special assessments not yet due and payable) other than that of the Security instrument fhay oxist; (3) the New Note Rate cannot
be more than 5 percentage points above the Note faty; and (5) | must make u written request to the Note Holder as provided in

Section 5 below. Fé

[38. _CALCULATING THE NEW NOTE RATE | ’
The New Note Rate will be a fixed rate of intarest »qua! to the Federal Natlonal Mortgage Association’s required net yield

for 30~year fixad rate mortgages subjact to a 60—-day mand .tory dslivery comnﬂ(ment, plus one-half of one percentage point
(0.5%), rounded to the nearest cna—eighth of one parcentage paint (0.125%) (the “New Note Rate*l. The required not yield shall be

the applicable nat vieid in effect on the date and time of day thit tr.e Note Holder raceives notice of my election to exercise the

Conditional Retinancing Option. 1If this required net yleld is not avzilakle, the Note Holder will determine the New Note Rate by

using comparable information.
[4. CALCULATING THE NEW PAYMENT AMOUNT |

Provided ths New Note Rate as calculated in Section 3 above is nov g/e2ter then S percentage points above the Noto Rate
and all other conditions required in Section 2 above are satisfied, the Note Ho'uu> wiil determine the amount of the monthly
paymant that will bo sufficient to rapay in full {a) the unpaid principal, plus (b} ac:rusc but unpaid interest, plus (c! all other sums |
wiill owe under the Nata and Security lnstrument on the Maturity Date {assuming o monthly payments then are current, as
required undor Saction 2 above), over the term of the New Note at the New Note Rata i aqual monthly payments. The result of
this calculation will be the amount of my new principal and interast payment avary montl. uril the New Nota is fully paid.

(5. EXERCISING THE CONDITIONAL REFINANCING OPTION 1

The MNote Holder will notify me at least 60 calendar days in advance of the Maturity Date and advise me of the principal,
accruad but unpaid intersst, and all other sums | am axpected to owe on the Maturity Date. The Nuis Holdar also will advise me
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 above are me'. Tha Nota Halder will pravide
my payment racord information, together with the namo, title and address of the person reprasenting 1'is."sate Holder that | must
notify in order to exarcise the Conditional Refinancing Option. |If | meet the conditions of Section 2 ibnva, | may exerciss the
Conditional Retinancing Option by notifying the Note Holder no later than 45 calendar days prior to the Matusity Date. The Note
Holder will calculate the fixed New Note Rate based upon the Federal Nationa! Mortgage Association’s (L0 icable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as calculated in Section 3
above. | will then have 30 catendar days to provide the Note Holder with acceptable proof of my required ownership, occupancy
and property lien status. Befors the Maturity Date the Note Holder will advise me of the new interast rate (the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents required to complate the
| understand the Note Holder will charge me reasonable fess and the costs associated with exercising the

requirad rafinancing.
refinance option.

({)}II‘SQ\BQELOW orr wer accopts and agrees to the terms and chammt [ ainad l M&der
W {Seal) (Seal)

HARBES H. WILLIAMS Borrower HENR.:ETTA W’ILLIAMS Borrowar

(Seal) 14 L_IO__(Senl)

Borrower Borrower

[ 2 SINAL ONLY)
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DPS 539

MULTISTATE BALLOON RIDER - Single Family — FANNIE MAE UNIFORM iNSTRUMENT
FORM 3180 3/90
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