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First Line Plus Mortgage

THIS MQORTGAGE (“Security Instrument”} Is given on OCTOBER 15 ., 1891 . Tho mortgagor
is _bapiel V. Doughexty & Tracy M. Dougharty {(married to _each other)

o FIRST CHICAGO

(“BorroWel“).

This Sacurity Instrument is given to The Firet National Bank.of Chigage ,
whichis a _Natlenal Bank _organized and existing under the laws of _the United States of Amarica
whoso address is _One Firat National Plaza Chicaqgo __, (linois 80670 ("Lender”}. Borrower awes
Lender the maximum principal sum ot THIRTEEN. THOUSAND AND NO/100

Dollars (U.S. & 13,900.00 3, or the aggregate unpalkd amount of all loans and any disbursaments made
by Lender pursuant to that certaln First Line Plus Agreament of even date herawith executed by Borrower
eAgrosment”), whichever Is less. The Agreement is hereby Incorpotated In this Security Instrument by reference.
This debt Is evidenced by the Agreement which Agreoment provides for monthly interast paymaents, with the full
debt, If not paid earlier, due and payable five years from the Issua Date (as defined In the Agreament). The Lender
will provide the Borrower with a tinal payment notice at lsast 90 days before the final payment must be made. The
Agresment provides that loans may be made from time io time during the Draw Perliod (as dsefined in the
Agroement). The Draw Perlod may be extended by Lender In its sole discretion, but in no event later than 20
years from 1hZ diste hereoi. Al future toans will have the same lien priority as the original lcan. This Security
Instrument sacure=.to Lender: (a) the repayment of the dabt evidenced by the Agreement, Including all principal,
interost, and other Sharges as provided for in the Agresment, and all renewals, extensions and modifications; (b)
the payment of al-ciber sums, with interest, advanced urder paragraph 6 of this Securily Instrument to protect
the sacurity of this Secvrity instrument; and (c} the performance of Borrower's covenants and agreemants under
this Securlty Instrumen( u'1d the Agreement and all ranewals, extensions and madifications thereof, all of the
foregalng not to axcead twice ine maximum princlpal sum stated above. For thls purpose, Borrawer does hereby
morigage, grant and convey tr Lander the following described property locatec in caok. County,

illinols:

Unit No. 3706J, In Carl Sopabkiarg Village CQondominium Unit No. 7, As
Delineated on a survay of tha foullowing described real estate:

Lot 1 (Except the North 85.05 ‘et and the East 10,00 faet thereof)
Lot 2 (Except the South 56,30 fea: of the West 175,50 feet thereof)
Lot 3 and that portion of Germaniz Place lying Weat of the West Line
of the sald East 30.00 feet of Lot 1 Extended South to the North
Line of said Lot 2, All in Chicagu wand Clearance Commission No. 3,
being a conualidation of Lots and party of Lote and vacated alleyo
in Bronson's addition ta Cthago and verctain resubdivisions, all in
the Naorxth East 1/4 of section 4, Townthip. .39 North, Range 14 East of
the Third Principal Meridian, In Cook County, Illinois, which survey
is attached as Exhibit ’‘A‘ to the daclaration of condominium
racarded as Documeant 25382049 and Filed aus ovcument LR3179558,
together with its undivided percentage intarsrt in the common

alaements.
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Permanent Tax Number: 17-04-207-087-1234, ,
which has the address of 1560 N. Sandburg #3706
linols 60610 ____ ("Propery Addrass™).

TOGETHER WITH all the Improvements now or hereaftar erected on the prroody, and all easemants, rights,
appurtonances, rents, royaliss, mingral, ol and gas rights and prolits, <lainis er demands with respect 1o
insurance, any and all awards made for the taking by eminent domaln, water rights ara stock and all fixtures now
or herealter a part of the property. All replacements and additions shall aiso be ~ovared by this Security
Instrument. Ail of the foragolng is relerred to in this Sacurlty Instrument as the “Property™

Chicagg

BORROWER COVENANTS that Borrowar Is lawiully selsed of tha estate hereby conveyed 2irl has tha fight to
marigage, grant and convey the Property and that the Properly is unencumbered, except far encumbrances cf
record. Borrower warrants and wiil defend generaily the ttie to the Properly against alt claims( ar«d demands,
subjact to any oncumbrances of recard. Thare Is a prior mortgage from Borrower to Barclayea
Mortgage Company __.dated .08/01/80 and recerded as document number 32015717

™ )
g#‘- 0780!' 1
COVENANTS. Borrowar and Lander covenant and agree as fallows:
1. Payment ot Principal and Interast. Borrower shall promplly pay when due the principal of and interest on
the dabl svidenced by the Agreemant.

2. Application of Payments. All payments received by Lender shall be applied first to interest, then o other
charges, and than to principal.

3. Charges; Liers. Borrower shall pay all taxes, assessments, charges, fines, and Impasitions atiribulable to
the Property, and leasehold payments or ground rents, if any. Upon Lender's requost, Borrower shall promptly
furnish to Lender all nolices of amounts to ba paid under this paragraph. The Borrower shall make these
payments directly, arcl upon Lender's racuest, promptly furnish to Lander receipts evidenclng lt?_ams.
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Berrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
charges, license fees and other charges against or in connection with the Propernty and shall, upon request,
promptly furnish to Lender duplicate recelpts. Borrower may, In good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided that (a) Baorrower shall notify Lendsr In writing of
the Intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penattles or costs, (b} Borrower shall first make all contested payments, under protest if Sorrower desires, unless
such contest shall suspend the collection thereof, (c) neither the Property nor any part thereof or interest thergin
are at any time In any danger of being sold, forfeiled, lost or inteHfered with, and (d) Borrower shall furnish such

security as may be required in the contest or as requested by Lender.

4, Hazard Insurance. Borrower shall keep the improvemants now exlsting or hereafter arected on the
Proparty Insured aguinst loss by {ire, hazards included within the term "extended coverage” and any other
hazards for which Lender requires insurance. This Insurance shall be maintalined in the amounts and for the
pesiogs that Lender requires. The Insurance carrier providing the insurance shall be chosen by Borrower subject

to Lender’s apuroval which shall not be unreasonably withheld.

All Insurance roiizies and renewals shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have ths right to hold the policies and renewals. #f Lender requires, Borrower shall promptty give 1o
Lender all receipts of peld premiums and renewal notices. In the event of lass, Borrower shall give prompt rictice
1o tha Insurance carrier 4nc Lender. Lender may make proof of loss if not made promptly by Barrower.

Unless Lender and Barrove otherwise agree in writing, Insurance proceeds shall be applied to restoration or
repalr of the Properly damarzd, if the restoration or repair Is economically feasible, Lender's security is not
lessened and Borrower Is not In devaitt under this Security lnstrument or the Agreement. 1f the restoration or repair
Is not economically feasible or Lendnr's security would be fessened, the insurance praceeds shall be applied to
the surmns secured by this Security instraicent, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or des et answer within 30 days a notice from Lender that the (nsurance
carrier has offered to settle a claim, ther Lander may collect the insurance proceeds. Lender may use the
proceeds 1o repair or restore the Property orto ey sums secured by this Security Instrument, whether or not then
due. The 30-day period wifl begin when the nuotizeds given.

i under paragraph 18 the Property is acquired ¥y Lender, Borrower’s right to any insurance policles and
proceeds rasuiting from damage 1o the Property pricr to the acquisition shall pass to Lendar to the extent of the
sums secured by this Sacurity Instrument immediately prior to the acquisition.

§. Preservalion and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage,
substantially change the Property, allow the Property to deteriorats, or commit waste. H this Security Instrument is
on a leasehold, Borrower shall comply with the provisions of the !s=ze, and if Borrower acquires fee tlile to the
Property, the leasehold and fee title shall not merge unless Lender agrepsio the merger in writing.
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8. Protection of Lender's Righis in the Property. If Borrower falls to e orm the covenants and agreements
contalned in this Security Instrument, or there Is a legal praceeding that mity sinnificantiy affect Lender's rights in
the Property {such as a proceeding in bankruptcy, probate, for condemnation’or to enfarce faws or regulations),
then Lender may do and pay tor whatever 1s necessary to protect the value of tha Ploperty and Lender's rights in
the Property. Lender's actions may Include paying any sums secured by a fien (which has priority over this
Security Instrument, appearing in court, paying reasonable attorneys' fees, ahd enteiing fn the Property ta make
repairs. Afthough Lender may take actlon under this paragraph, Lender does not have tt,» do so,

= B Any amounis disbursed by Lender under this paragraph shall become additlona; debt or Porrower secured by
' this Security Instrument. Unless Borrower and l.ender agree to athsr terms of payment, these'@inounts shall bear
interest frorn the date of disbursement at the Agreement rata and shall be payabfe, with interest, . urGn notles from

Lender ta Borrawer requesiing payment.

' 7. inspection. Lender or lts agent may make reasonable entrles upen and Inspections of the Property. Lender
‘ shall give Borrower nolice at the time of or prior 10 an Inspectlon specitylng reasonable cause for the inspection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequentlal, in connection . '
with any condemnation ar other taking of any part of the Property, or for convayance in lleu of condems:ation, are

hereby assigned and shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security "'
instrument, whether or not then due, with any excess pakd to Borrower. In the event of a partial taking of the ;
Property, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument ,
shall be reduced by the amount of the proceeds multiplied by the foilowing fraction: {a) the total amount of the i |
sums secured Immedietely before the taking, divided by (b) the falr market value of the Property immediately p |
befora tha taking. Any balance shall be pald 10 Borrower. }

if the Propenty is abandoned by Barrowaer, or if, after notice by Lender 1¢ Borrower that the condamnor offers tc
make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date the
natlce Is given, Lender Is authorized to collect and apply tha proceeds, at its option, elther to restoration or repair
of the Property or 1o the sums secured by this Security Instrurment, whethar or not then due.

FHBCAQTAELLIFD -2«
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6. Bortower Notl Released; Forbearance By Lender Not a Walver. Extansion of the time for payment or
modiiication of amontization cf the sums secured by this Securlty Instrument granted by Lender 1o any successor
in interest of Borrowar shail not operate to releasa tha lablity of the original Borrower or Borrower's successors In
Intorest.  Lender shall not be requirad to commence proceedings agalnst any successor In interest or refuse to
extand time for payment or otherwise medlify amontization of the sums secured by this Saecurity instrument by
reason af any demand made by the origlhal Borrower or Borrowar's successors In interest. A walver in one or
more Instances of any of tha lerms, covenants, conditions or provislans herecf, or of the Agreement, or any part
thereol, ghall apply to the partfcular fnstarce or Instances and at the patticular time or limes only, and no such
walver shall be deemed a continuing walver but all of the terms, covenants, cong'tions and other provisions of this
Securlty Instrumant and of the Agreament shall survive and continue to remain in full force and effoct. No walver
shall be assertied against Lender uniess in writing signed by Lendaer.

10. Sugcessors and Assigns Bound; Jolnt and Several Liabllity; Co-signers. The covenants and
agreements of this Security instrumant shall bing and benetit the successors and assigns of Lander and Borrower,
sublect lo b4 pravisions of paragraph 15. 1f thera Is mora than one party as Bortower, each of Borrower's
covenamns ang-agreemants shali be jolnt and several. Any Borrower who co-signs this Saecurily Instrument but
tloes not exacrie tho Agreement: (a) is co-signing this Security Instrument only to morigage, grant and convey
that Borrower's inte/est in the Praparty undar the terms of this Security Instrument; (b) is not personally cbligated
o pay the sums seiurad by this Security Instrument; and (¢) agrees that Lender and any other Borrower may
agroe to extend, oy, inrhear or maka any accommodations with regard to the terms of this Securlty instrument
or tha Agreement withuol taat Borrower's consent,

11. Loan Charges. !f tha Isan secured by this Security Instrumaent Is sublect to a law which sets meximum loan
charges, and that law Is finatiy Imerpreted so that the intarest or other loan charges collected or to be collected In
connection with the Toan exceed tha-nermitled fimits, then: (a) any such locan charge shall be reduced by the
amount necessary to reduce the charge to the permitted limit; and {b) any sums already collacted from Borrowar
which exceeded permitted limits will ‘O ralunded 1o Borrower. Lender may choose to make this refund by
reducing the principal owed under the Agreament or by making a direct payment to Borrower. {1} a refund reduces
principat, the reduction will be treated s’ a partial prepaymaent without any prepayment charge under the
Agreoment.

12. Notliges. Any notice to Borrower provided for inthis Securlty Instrument shall be given by dalivering it or by
matling it by fiest class mak unless applicabla law re quires use of another method. The notice shall bo directedd to
the Property Addrass or any other address Borrower dazignates by natice to Lander. Any notice 1o Lander shall ba
given by first class mail to Lender's address staled hereinsor any other address Lander deslgnates by notice to
Borrower. Any notlce pravided far in this Security Instruraeri shali be deemed to have been given to Borrowar or

Lender when givan as pravided in this paragraph.

13. Governing Law; Severability. Thia Securlly instrument ¢~ait be governed by federal law and the law of |
inols. tn the event that any provision or clause of this Security fostiwment or the Agreement conflicts with.
appilcabla Jaw, such confiict shall not affact other provisiuns of this Security Instrument or the Agreemant which -
can be given effect without the conflicting provision. To this end the provisions of thls Securlty Instrument and the -
Agraamant are declared to be severable.

14, Assignment by Lender. Lender may assign all or any portion cf its intere st bareunder and its rights granted
hereln and In the Agreament o any person, trust, financlal insthutlon or corporaticn 43 Lender rmay determine and
upon such assignmertt, such assignee shall thereupon succeed to all the rights, Interssts, ancl options of Lender
hereln and in ths Agresmem, and Lender shalt thereupon have no further obllgations or Hak#ites thereunder.

15. Transler of the Property or a Benaticlal Interest in Borrower; Due on Sale. l sutor any part of the
Proparty or any interest in It is sold ar ransterrad (or if a baneliclal Interest in Borrower is solld or_transtatred and
Borrower Is not a natural person} without Lender's prior writen consent, Lender may, at ls./sptlon, require
Immediaty payment in full of all sums secured Ly this Securlty [nstrument. However, this option shall not be
sxercised by Lender if exercisa is prohibited by federal law as of the date of this Security instrument.

| SHILIAEPAY

It Lendar exercises this optian, Lender shell give Borrower notice of acceleration, The notice shall grovikde a
period of nol tess than 30 days from the date the notlce is dellvered or mailed within which Borrower must pay all
sums secured by this Securlly instrument. ¥ Borrower falis to pay these sums prior to the explration of this period,
Leswier may invoke any remedles permitied by this Securlty Instrument or the Agreement whhout furthar notige or
damandt on Borrower.

16. Borrower's Right to Reinstate, M Borrower mzets contaln  condltlons, Barrower shall have the right to have
onforcement of this Securlty Instrumant discontinued at any time prior to the entry of a judgment enloreing this
Security Instrumant. Those condltions are that Botrower; {a) pays Lender all sums which then would be due under
this Security Instrument and the Agreement had no acceisralion occurred; (b) cures any default of any other
cavanants or agreements; (c) pays ali expenses lncurred In enforeing this Security lInstrument, Including, but not
lienlted to, reascnable atiomaeys' fees; {d) lakes such action as Lender may reasanably require to assura that the
liety of this Sgeurity Instrument, Lender's righls in the Propsartly and Borrower's obligation to pay the sums sacured
by this Securlty Instrument shall continue unchanged; and (e} not use the provision more fraquently than once
avary five years. Upon relnstatement by Borrower, this Security Instrument and the obligatlons secured hereby
shall rermain fully effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the

case of accoleration under paragraph 15,
-3-
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17. Prior Mortgage. Borrower shall not be in default of any provlsion of any prior mortgage.

18, Acceleratlon; Remedies. lender shall give notice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation Inn connection with this Security Instrument, the Agreemeant or the
First Line Pius evidenced by the Agreement; (b} Barrower's fallurs to meet the repayment terms of the Agreement;
or (c) Borrower's actlons or lnactions which adversely affect the Property ar any right Lender has In the Property
(but not priar 1o acceleration under Paragraph 15 unless applicable law provides otherwise}. The nofice shall
spacify: (a) the default; (b) the action required 1o curs the default; (¢} a date, not less than 30 days from the date
the notice Is given ta Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specifled In the notlice may result In aceeleration of the sums secured by this Security Instrument,
forectosure by judicial proceeding and sale of the Property. The notice shal! further inform Borrower of the right 1o
relnstate after acceleration and the right to assert in the foreclasure proceeding the nonexistence of a default or
any other defense of Borrawer to accaleration and foreclosura. If the default is not cured on or before the date
specified In the notice, Lender at its option may require immediate payment in full of all sums secured by this
Security instrum:snt without further dermand and may foreciose this Security Instrument by judiclal proceeding.
Lender shall be entif's4 to collect all expenses incurred in legal proceedings pursuing the remedies provided in
this paragraph 18, InciGaing, but not limited to, reasonable aftorneys’ fees and costs of title evidence.

18. Lender in Possrsefon. Upon acceleration under Paragraph 18 or abandonment of the Propetty and at any
time prior to the expiration ‘o any period of redemption following judicial sale, Lender (in person, by agent or by
Judicially appointed recelver) cns' be entitied ta enter upon, take possession of, ahd manage the Property ard 1o
coliect the rents of the Property irciuding those past due, Any rents collected by Lender or the recelver shail be
applied flrst 10 payment of the custs of management of the Property and collection of rants, including, but not
fimitac 10, recelver’'s fees, premiums or recefvar's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.” Nothing herein contained shall be construed as constltuling Lender a
morgagee in possassion In the absance ofhe taking of actual possassian of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the pawers hereln granted Lender, no liability shall be asserted or enforced
agalnst Lander, all such Hlabiilty belng expressiy wulved and released by Borrower,

20, Release. Upon payment of all sums secursy v this Security instrument, Lender shafl release this Security
Instrumaent.

21. Walver ¢! Homestead, Borrower walvas all right cthemestead exemptlen in the Property.

22. No Offseis by Borrower. No offset or claim that Bolrovser now has or may have in the future against
Lehder shali relleve Borrower from paying any amounts due undear ihe Agreement or this Securlty Instrument or

from periorming any other obligations contalned therein.

23. Riders to this Security Instrument. f one or mere riders are executed by Borrower and recorded
together with this Security Instrumaent, the covenants and agreements of eJcch such rider shall be incorporated into
and shall amend and supplement the cavenants and agreemaents of this Secrithe-!nstrument as if the rider(s) were

a part of this Security Instrument.

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and cavenarts contained In this Security
lnstrument and In a /zifs) executed by Borrower and racorded with the Security Instrurnent.

A o’ N
Danial V. Dougha:., 7 -Borrower
//MU/ ] ”?sz Lhf o : =
Tracy H. _,Bbugher:; /j’ e ‘Bofrowar
L/ ¢ ‘

1Spece Below This Line For Acknowlpgment) —=
I

This Document Prepared By:
Equity Credit Cemer, The First Mational Bank of Chicago, Sufte 0482, thicago,

STA;?)F HER County ss:
,&LA’,MM . & Notary Public in and for said county and stata, da hereby

certtfy that_panlel V. Dougherty & Tracy )

personally known to me to be the same person(s} whose namels) Is (are) subscribed to the foregoing Instrument,
appeared before me this day in person, and acknowledged that ToAES sighed and
delivered the sald Instrument as_~7 e ¢ £ _free and voluntary act, for the uses ahd purposes thergin set forth,

1977
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My Comemisslon expl

USAMN PERA~-POVIEZILL
WOTARY PUBLIC. STATE OF ILLINGES § 4.
LAY COMINSSION EYEIRES 107 Gu

FHBCAIGDIFD Notary Publlc
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THIS CONDOMINIUM RIDER is made this _ 15TH day of QCTOBER , 19 91 , and is incorporated into and shall be
doomed to amand and sugplomom that cadain Mortgage (the "Secusity Instrument’) dated of even date horewith, given by the
undarsigned {the "Morgugor) to secure Monpagor's obligations undor that centain Equity Credit Lino Agrearnent, datad of even dale
harewith, batweon Montgagor and __ The First Natlonal Bank of Chicaqo

{tha "Lendor*) and covering tho propenty desciibed in tha Secutlty instiumarit and located at [

g¢hicago., IL.. 50610, .

The Propeny Includes a unlt in, together with an undivided Interest tn the common aiements of, a condominium project known as

carl_Sandbuxq Village Condominium _ (the *Condominlum Project’)
If the ownars assoclation or other antity which acts Jor the Condominium Projact (the *Association”) hokis tille to property for the benaft

or use af its mambers or sharehaldars, the Progerty alsa includes Mongagor's interest I the Association, in the uses, proceeds and
bonefils of Mongagar's interest.

{tha *Property*}.

CONDOMINIUM CUVENANTS. In addition to the covenants and agresmaents made in the Securlty Insrumant, Mongagor and Lender
funther covenant and a4ree a8 follows.

A, Assagsmants. Mortgazersoalt promptly pay, when dub, all assonamants Imposed by the Agsoclation pursuant 1o the provisions of
the Declaralion, by-laws, codo.ai zzgulalions and any other aquivalent documaiits {the *Constiluent Documents®) of the Condomintum

Projoct,

8. Hazard Insurance. So long as the Agsaciiton mainiaing, with a generally accepted insurance carner, & *master”, "blanket', or simitar
such policy on the Condominiurm Projact, which.nolicy provides inswiance coverage against fire, hazards included within the tarm
*axtended covetago®, and such other hazards at Lender may tequire, and in such amounts and for such perlods as Lender may requirs,
the Mortgagor's gbligation under the Securly Insinine'st to maintain hazard Insurance caveraga o the Property Is deemsd satisfisgl,

Mortgagor shall give Lander prampt netice of any lapse in sush hazard insuranca covorage.

in the avent of & distribution of hazasd Insurance proceeds ir ey ol rastoration or repalr following a fosg 10 the Propenty, whether 10
the unlt o 1o common elements, any such procesds payable-to Morlgagor ese hereby assigned and shall be paid to Lender for
application to the suma secused by tha Security (nstrumant, with the 2xc3ss, if any, pald to Mengagor.

C. lLendor's Prior Consent. Mortpagor shalt not, excapt alter notice 1o Lerapr and with Lendor's prior wiilten congsent, parition of
suixiivide tho Propatty of consent lo: :

{i} the abandonment or termination of the Condominium Project, except ‘or abandormnant or termination provided by law in tha case of
substantial destruction by fira o other casualty or in the case of a taking hy condemnaticn wr.aminant domain;

(ity any materlal amendment to the Constituent Documents, including, but not fimited to, any smendment which would change the
porcantage intsrests af the unlt ownrs in the Condominium Project; or

(ifiy the effectuation of any decision by the Association to tarminate profassional management and assars cellmanagement of the
Condominium Project.

0. Easericns. Morigagor also heraby grans 10 iha Lende-, its successorg and assigns, as rights and easemenis appurenant 1o the
Piapertty, the rights and sasaments far the benefit of said Prcparty set forth in the Constituant Documanis,

The Sacurity Instrument is sulsiect to all rights, easements, covenants, canditions, restrictions and reservations contained in the
Consiituent Documents the same s though the provisiona ¢f the Constituent Documents were racited and stipulated at Jength herein,

£, Remedigs. If Mortgagor breaches Mortgagor's covenants and agreemants hereundar, including the covenant 1o pay when due

3207803

condominium aseessments, then Lender may invoka any remedias provided under the Security Instrument.

iN WITNESS WHEREDF, Morlgagor has executed inis Condeminium Hldo}'.'"

% /J Z('}/!*L{A//) ;,/ (/Z:QC%M‘
! ,/,_ ‘ . I:\{ —r *

. “/7/’@) Nt vgontn~
/ (/ 4
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