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MORTGAGE

%:ORTG}tGE(IlstﬁW Instrument") is given on JANUARY 20TH , 1992
" The mortgagor 1s PuPONSO ESPINOSA, JR. AND CATALINA ESPINQSA, HIS WIFE

("Borrower™), This Security Instrument is given (0
Household Bank, f£.s5.h "

which is organized and existinig under <5 laws of UNITED STATES ) a_nd_whos¢ address is
100 Mittel Drive, Wood Dale, IL 60181

("Lender"). Borrower owes Lender the principal sum of
" SIXTY ONE THOUSAND AND NO/100

Dollars (U.S. § 61,000.00 ). This uckcas evidenced by Borrower's note dated the same date as this Security
Instrument ("Note™), which provides for monthly peymeric. with the full debt, if not paid earlier, due and payable on
FEBRUARY 1ST, 2007 . This Security Instument secures to Lender; (3) the repayment of the deit evidenced
by the Note, with interest, am] ali renewals, extensions and m)di‘ications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 10 protect the security of this Sceurity Instrument; and {(c) the performance of Borrower’s
covenants and agreements under this Security Instrument and the o2, For this purpose, Borrower does hereby morigage,

grant and convey 10 Lender the following described property located in

CUOK County, Illinois:

LOT 35 IN J. HERBERT CLINE'S OAK RIDGE MANOR, A SUBDIVISION
OF THE EAST 1/2 OF THE NORTH 1/3 OF THE JORITPWEST 1/4 OF
SECTION 6, TOWNSHLP 37 NORTH, RANGE 13, EASY OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF
REGISTERED IN THE OFFICE OF THE REGISTRAR OF TITIES OF COOK
COUNTY, ILLINOIS AS DOCUMENT NUMMBER 1413202, IN C2CK
COUNTY, ILLINOIS.

P.I.N. $24-06-103-008

which has the address of 8727 S. NEWLAND , OBK LAWN
‘ ' L {Street) . [City]

Illinois _ 60453 ~ ("Property Address")

o T iZip Codeil o

TLLINOIS - Singt: Fumily - Faumle Mae/Freddie Muc UNIFORM INSTRUMENT Form 3814 9190 (page ! of § pages)
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for the periods that Lender requires, The insurance camier providing the insurance shall be chosen by Borrower subject o
Lender’s approvai which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, obtain caverage to protect Leader’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable o Lender and shall include 2 standard mongage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts
of paid premivms and renewal notices, In the event of loss, Borrower shall give prompt notice to the insurance carier and
Lendes. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Barrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. 1f the
restoration or repatr is not economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secared by this Security Instrament, whether or rot then due, with any excess paid o Borrower. if
Borrower abundons the Property, or does not answer within 30 days a notice from Lender that the insurance carmier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given. :

Unless Levaior and Borrower otherwise agree in wriling, any application of proceeds to principal shall not extend or
postpone the due duc of the monthly payments referred Lo in paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21/the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the Propety prior 1o the acquisition shall pass (o Lander to the extent of the sums secured by this Security
Instrument immediately pricr o the acquisition.

_ 6. Occupancy, Preservsuivn, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall cicupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secusi.y Instrument and shall continue to occupy the Property as Borrower's principal residence
for at least onc year after the dae «f coczpancy, unless Lender otherwise agrees in wriling, which consent shall not be
unreasonably withheld, or uniess extenuating circumstances cxist which are heyond Borrower's control, Borrower shall not
destroy, damage or impair the Property, allow (e Propeety to deteriorate, or commit waste on the Property, Barrower shall
be in default if any forfeiture action or procecding, whether civil or criminal, is begun that in Lender’s good faith judgment
conld result in forfeiture of the Property or otherwise malerially impair the lien created by this Securily Instrument or
Lander security interest. Borrower may cure such a-2¢fault and reinslae, as provided in paragraph 18, by causing the action
ar proceeding o be dismissed with a ruling that, 'n Lender’s good faith determination, preciudes forfeiture of the
Borrower's interest in the Property or other material impa‘ment of the lien created by this Security Instrument or Lender’s
security interest. Borrower shali also be ia default if Borrowar,dwring the loan application process, gave maerially false or
inaccusate information or statements 1o Lender (or failed to provide Lender with any material information) in connection
with the toan evidenced by the Note, including, but nof limited tw, serzesentations concerning Barrower's occupancy of the
Property as a principal residence. If this Security Instrument is on a tessehold, Borrower shall comply with all the provisions
of the lease. If Borrower acquires fee title to the Property, the leascholn and the fee dtle shall not merge uniess Lender
agrees to the mesger in writing.

7. Protection of Lender’s Rights in the Property. If Bemower fails to perform the covenants and egreements
contained in this Security Instrument, or there is a legal proceading that may sienificantly affect Lender's rights in' the
Property {such as a proceeding in bankruptcy, probate, for condemnation or forfeitur: or (o enforce laws or regulations),
then Lender may do and pay for whatever is necessary to pretect the value of the Pioperty and Lender's rights in e
Praperty. Lender's actions may include paying any sums secured by a lien which has priority-aver this Security Instrument,
appearing in court, paying reasonahle attorncys’ fees and entering on the Property to make ‘epairs, Although Lender may
take action under this paragraph 7, Lender does not have 10 do S0,

Any amounis disbursed by Lender under this paragraph 7 shall become additional debt of Borower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of paymenl, these amounts shai’ bear interest from
the date of disbursement at the Nate raic and shall be payeble, with interest, upnn notice from Lincsr to Borrower
requesting payment.

8. Mortgage Insurance,  If Lender required mortgage insurance as 8 condilion of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required 0 mainiain the mortgage insurance in effect, If, {or any
rcason, the morigage insurance caverage required by Lender lapses or censes o be in effect, Borrower shall pay the
premiums required to oblain coverage substantisily equivaien to the mortgage insurance proviously in effect, al 8 cost
substantially equivalent 1o the cost to Borrower of the morigage insurance previously in cffect, from an altemate mortgage
insuter approved by Lender. If subsianially equivalent mortgage insurance coverage is not available, Borrawer shall pay (o
Lender each manth a sum equal to one-twellth of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased to be in effect. Lender will accepl, use and relnin these payments as & loss reserve in
liey of morigage insurance, Loss reserve payments may no longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the perind that Lender requires) provided by an insurer approved by Lender
again becomes available and is obtained. Borrower shall pay the premiums required to maintain morigage insurance in
affect, or to provide a loss reserve, until the requirement for morigage insurance ends in accordance with any written
agreement between Borrower and Lender or applicable law, -

9. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shali
give Borrower notice at the timve of or prior o an inspection specifying reasonable cause for the inspection,

10. Candempation. - The proceeds of any award or claim for damages, direct or consequential, in connection with
ITEM 1876L7 (8107) Form 3014 990 {page 3 of 6 pages)
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applicable law may specify for reinsialement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants or agreemenis; (c) pays ail expanses incliriéd in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; and (d) akes ‘'shch’ action as Lender may
rcasonably require to assure that the lien of this Security Instrument, Lender's rights in.the Projpérty and Borrower's
abligation to pay the sums secured by this Security Instrument shall contnue unchanged, Upon reinstatemicdt by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective ag;if na Rcceleratio had occurred.
However, this right to reinstate shall not apply in the case of acceleration under paragraph 17, ... ... -

19. Sale of Note; Change of Loan Servicer. The Noie or a partial interest in the Note (logether with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A salc may result in a change in the eutity
(known ac the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
gy be one or more changes of the Loan Servicer unrelated to a sale of the Note, if there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law, The notice
will state the name and address of the new Loan Servicer and the address to which payments should be made. The notice
will also conteinary other information required by applicable law.

70, Hazardov: Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone else to do, anything affecting the
Propurty that is in viokiio) of any Environmental Law, The preceding two sentences shall not apply o the presence, use, or
storgze on the Property i small quantities of Hazardous Substances that are generally recognized to be appropriate 1o
- normal residential uses and i'ms2atenance of the Property. .

Porrower shall promptly give 1 ender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or-private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actua. bucwledge. If Borrower leamns, or is notified by any govemmental or regulatory
authority, that any removal or other reniedistion of any Hazardous Substance affecting the Property is neccssary, Borrower
shall promptly take all necessary remedial actions in accordance with Environmental Law,

"As used in this paragraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gesoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and hesbicides, volatile solvents, materias containing asbestos or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Eavironmental Law" means foderal laws and laws of the jurisdiction where the Property is
located that relate 1o health, safety or environmental protec ion,

NON-UNIFORM COVENANTS. Borrower and Lender nuther covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice io Sorrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrumer: {(Sut not prior to acceleration under paragraph 17
unless applicable law provides otherwise). The notice shall specify. () the default; (b) the action required to cure the
default; {c) a date, not less than 30 days from the date the notice is 7/vcn to Barrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date speciZied in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial orozeeding and sale of the Property, The
notice shall further inform Borrower of the right to reinstate after accciccation and the right to assert in the
foreclosure proceeding the non-existence of 8 default or any other defense of Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the noticc, Lexder at its option may require
immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instruraent by judicial proceeding. Lender shall be entitled to coltee oM expenses incurred in
pursuing the remedies provited in this paragraph 21, including, but not limited to, reasnalle attorneys' fees and
costs of title evidence.

22, Release. Upon payment of all sums secured by this Security Instrument, Lender sheli ~ét2ase this Security
Instrument without charge to Bosrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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