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THIS MORTGAGY. ("Tecurity Instrument”) is given on FEBRUARY 05 ,1892
The Mortgagoris MIGUZL A. ALICEA , MARRIED TO CARMEN ALICEA

whoee addressis 1840 NORIH ORAKE AVENUE

CHICAGO, ILLYaOIS 60647 ("Borvower”). This Security Instrument is given to
FIRST HOME MORTGAGE CORPORIZIION, AN ILLINOIS CORPORATION .
which is organized and existing under the laws of THE STATE OF ILLINOIS , and whose
addressis 4152 EAST EUCLID AVENU%
MOUNT PRQSPECT, ILLINODIS 60U56 ("Lender"). Borrower owes Lendor the prineipal sum of
FORTY FIVE THOUSAND SIX HUNDRED SEVEWT! THO AND 00/100--mcesmmm oo

Dellars (US. § 45,672.00 ). This debtis evideried by Borrower’s note dated the same date as this Security Instrument
(‘Note"), which provides far monthly payments, with the full debt, if not paid earlier, due and paysble on
MARCH 01, 2022 . This Security Instriment secures to Lender: (n) the repayment of the debt evidenced by
the Note, with interest, and &ll renewals, extensions and modificritans; (b) the payment of all other sums, with interest, advanced
under Paragraph 6 to protect the security of this Security Instruzneni; und {c) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this purpore. Borrower does hereby mortgege, grant and convey to
Lendsr, the following described property lecated in COOK County, INinoia:
LOT 49 IN BLOCK 7 IN THE SUBDIVISION OF BLOCKS 4 TO 'S AS 2 TRACT IN SIMON'S SUBDIVISION

QOF THE SQUTREAST 1/4 OF SECTION 35, TOWNSHIP 40 NORTH, RAaNGS 13, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PIN:13-35-44F=026

which has the addressof 1840 NORTH DRAKE AVENIJE

[Sirest)
CHICAGO -, Dlinois 60647 {("Property Addrass");
(City] |Zip Code]

TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements, rights, appurtenances,
rents, royaltiea, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All veplacements and additions shall also be covered by this Secwity Instrument. All of the foregsing is reforred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower ia lawfully seized of the estnto hereby conveyed and has the right to mortgage, grant

" and convey the Praperty and that the Property is unentumbered, except for encumbrances of record. Borrawer warrunts and wil]
defend generally the title to the Property aguainst all claims and demands, subject to any encumbrances of record.
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1 Payment of Irincipal, Interest and Late Charge. Borrower shall pay when due the principal of, and intorest on, the debt
avidenced Ly the Note and Jate charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each menthly payment, togethoy
with the principal and interest as set forth in the Note and any lute charges, an installment of nny (a) taxes nnd special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paregraph 4.

Each monthly inatallment for items (a), (b), and (¢} shall equal one-twelfth of the annual amounts, as rensonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not mare than one-gixth of the estimated amounts. The full
annual amount for each item shall be accumulated by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounta collected in trust to pay itoms {a), (b), and (c) before they become delinquent.

If at any time the teial of payments held by Lender for items {a), (b), and (c) together with the future monthly paymenta for such
items payable to Leiide= prior to the due dates of such items, exceeds by more than one-sixth the estimated amount of payments
required to pay such iteme-wvhen due, and if payments on the Note are current, then Lender shall either vefund the excess over
one-sixth of the estimated po;ments or eredit the wxcess over one-sixth of the estimated payments to subsequent payments by
Borrower, at the option of Botsuver. If the total of the payments made by Borrower fur item (a), (b), or (¢} is insufficient to pay the
item when due, then Borrower siiait pay to Lender any amount necessary te make up the deficiency on or bofore the date the item
becomes due.

As used in this Becurity Instrument, "Seersticy” means the Secrotary of Housing and Urban Developmeni or his or her designes.

In any year in which the Lender must pay a mziigage insurance premium to the Secretary, euch monthly payment shall also
include either: (i) an inatallment of the annual mortgase insurance pramium to be paid by Lender to the Secrotary, or (i) & monthly
charge instead of a mortgnge insurance premium if (hir Security Instriment is held by the Secretary. Each monthly instaltment of
the mortgage insurance premium shall be in an amount su¥icient to accumulate the full annual mortgage insuranca premium with
Lender one month prior to the date the full annual morigage insurance premium is due to the Secretary, or if this Security
Instrument ie held by the Secretary, each monthly charge shill be in an amount aqual to one-twelfth of one-half percent of the
outstanding principal balance due on the Note.

If Barrower tenders to Lender the full payment of all sums sceured’by this Security Instrument, Borrower's account shall be
credited with U&is valance remaining for all installments for items {a), (b}, ard {¢) and any mortgage insurance premium installment
that Lender has not hecame obligated to pay to the Secratary, and Lender shall zmmptly refund any excess funds to Borrower,
Immediately prior to a foreclosuro sale of the Property or its acquisition by Lendsr, Beirower’s account shall be credited with any
balance remaining for all installments for itams (a), (b), and ().

8. Application of Payments. All payments under Paragraphs | and 2 shall be applied 07 Lender as follows:

First, to the morigage insuranco premium to be paid by Lender to the Secretary or to the tnonthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special assessments, leasehold payments or ground renta, and five, flood-unl ether hazard insurance
premiuims, ae required;

Third, to interest due under the Note;

Fourth, to amortization of the principal of the Note;

Fifth, to late charges due undar the Nota.

ot
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4. Fire, Flood and Other Hazard Insurance. Borvower shull insure all improvements an the Proporty, whether now m
existence or subsequently arectad, against any hazards, casualties, and contingencies, including fire, for which Lender requires &7
insurance. This insurance shall be maintained in the amounta and far the periods that Lender requires. Borrower shall also insure
all improvements on the Property, whether now in existonce or subsequently erected, against loss by floads to the extent required by
the Secratary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall be
held by Londer and shall include Jose payable clauses in favor of, and in a form acceptable te, Lender,
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In the event of loss, Borrower shall give to Lender immediate notive by mail, Lender muy make proof of loss if not made promptly
by Borrower. Each insurance company concerned is hereby authorized and directed to make payment for such loss divectly to
Lender, instead of to Borrawer and ta Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at its
option, sither (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any delinquent amounta
applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to the restoration or repeir of the dnmaged Proporty.
Any application of the proceeds to the principal shall not extsnd or postpone the due date of the monthly payments which are
referved to in Paragraph 2, or change the amount of such payments. Any oxcess insurance proceeds over an amount requived to pey
all outstanding indebtedness under the Note and this Security Instrument shall be paid ta the entity legally entitlod thereto.

In the event of foreclosure of inis Security Instrument or other transfer of title to tho Property that extinguishes the
indebtedness, all right, Blv and intereat of Borrower in and ta insurance policies in foree shall pass to the purchaser.

8. Ocoupancy, Pressrvation, Maintenance and Protection of the Property; Borvower's Loan Application; Leaveholds,
Borrower ghall occup, vstablish, and use the Property as Borruwer's principal residencn within sixty daya after the execution of this
Security Instrument ard shall continue to occupy the Property as Burrower's principal residence for at lenst one year after the date
of occupancy, unless the Gerretary datermines this requirement will cause undue hardship for Borrower, or unlass extenuating
circumatances exist which ars Leyond Borrower's control. Borrowoer shall notify Lender of any extenuating circumstances. Borrawar
shal! not commit waste or deatiny, damage or substantially change the Property or allow the Property to deteriorate, reasonable
wear and tear excepted, Lender muy fnspect the Property if the Property is vacant or abandoned or the loan is in default. Lender
may take reasonable action to pritect and preserve auch vacant or abandoned Property. Borrower shall also be in default if
Borrower, during the loan application prorcs, gave matevially false or inaccuvate information or statemenis to Lender (or failed to
provids Lender with any material informatici) in connection with the loan evidenced by the Note, including, but not limited to,
tepresentations concerning Borrower's oceupancy of the Property as a principal residence. If this Seeurity Instrument is on a
leasehold, Borrower shall comply with the provicions-of the lease. If Borrower acquires fee title ta the Property, the leasehold and
fee title shall not be merged unless Lender ngrees to thie wiorger in writing.

6. Charges to Borrower and Protection of Lender's Riglits in the Property. Borvower shall pay all governmental or
municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly
to the entity which is owed ihe payment. If failure to pay would adversely nffect Lender’s interest in the Property, upen Landar’s
request Borvower ehall promptly furnish to Lender recsipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Pecugraph 2, or fails to perform any other covenants and

' ngreements contained in this Security Instrument, or there is a legal proceeding Hiai may significantly affect Lender's rights in the

Property (such as a proceeding in bankruptcy, for condemnation or to enforce lows o0 regulations), then Lender may do and pay

whatever is necensary to protect the value of the Property and Londer’s rights in't'ia Property, itcluding the payment of taxes,
hazard ineurance and other items mentionod in Paragraph 2.

Any amounts disbureed by Lender under this Paregraph shall become an additional debs +f Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of Lender,
shall be immediatsly due and payable.

o

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in runnection with any?:'
condemnation or other taking of any part of the Property, or for conveyance in place of condemnation, are herelhy assigned and shall 13
be paid to Lender to the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security ';D
Instrument. Lendsr shall apply such proceeds to the reduction of the indebtedness under the Note and this Sscurity Instrument, ;‘?,
first to any delinquent amounta applied in the order provided in Pavagraph 3, and then to prepayment of principal. Any application =3
of the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in
Paragraph 2, or change the amount of such payments. Any excess proceeds over an amount raquired to pay all outstanding
indebtedness under the Note and this Security Instrument shall be paid to the entity legully entitled thereto.

8. Feea, Lender may collect foes and charges authorized by the Secretary,
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#. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediato payment in fil] of all sume seeurad by this Security Instrument if;
(i) Borrower defaults by failing %o pay in full any monthly payment required by this Security Inatrument prior to or on
the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this Security
Instrument.
{b) Sale Without Credii Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, reciire immediats payment in full of all the sums secured by this Socurity Instrument if:
{i> All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (ather than by devise or descent) by the Borrower, and
(ii) The Property is not cecupied by the purchaser or grintee as his or her primary residence, or tho purchaser or geantee
does 8c oeeupy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secrstary.
(0) No Wolvar If dircumstances occur that would permit Lender to require immediate payment in full, but Lender does not
require such puymants, Lender does not waive ita yights with respect to subsequent events,
{d) Regulations o HUD Beovetary. In many civcurastances reguiations issued by the Secretary will limit Lender's
rights, in the cace o7 zayment defaults, to require immedints payment in full and foreclose if nat paid. This Security
Inatrument does not autiie:ize acceleration or foreclosure if not permitted by regulations of the Secretary.
{e) Mortgage Not Insurer. Barrower agrees that should this Security Instrument and the Note secured thereby not be
eligible for insurance undsr the National Housing Act within  NINETY DAYS from the date hereof,
Lender may, at its option and notv.itsastanding anything in Peragraph 9, require immediate payment in full of all sums
secured by this Security Instrument. A written statemont of any authorized agent of the Secretary dated subsequent to
NINETY DAYS from (he ante hereof, declining to insure this Socurity Instrument and the Note secyred
thereby, shal! ba deemed conclusive procf ¢! xuch ineligibility. Notwithstanding the foregoing, this option may nat be
oxercised by Londer when the unavailability of traurance is aolely due to Lender's failure to remit & mortgage insurance
premium to the Secrotary.

10, Beinstatement. Borrower has a right to be reinstated i Lender has required immedinte payment in full becausa of
Borrower’s failure to pay an amount due under the Nots or this Jecurity Instrument, This right applies aven after foreciosure
procoudings are inatituted. To veinstate the Security Instrumont, Borrowver shall tander in a lump sum all amounts required to bring
Barrower’s ascount current including, to the extent they are obligations @l ‘Bervower under this Security Instrument, {oreclosure
costs and reasonable and customary attorneys’ fees and expenses propurly vssociated with the foreclosure procesding, Upon
reinstaternent by Borrower, this Security Instrument and the obligations that i securss shall remain in effect as if Lendsr had not
required immediate payiuent in full. However, Lender is not requived to perini yoinstatement if: (i) Lender has accopted
reinstatement =fier the commencement of foreclosure proceedings within two years immodiately preceding the commencement of a
current forecloeure proceeding, (ii) reinstatement will preclude foreciosure on different grotinds in the future, or (iii) reinstatament
will adversely affect the priority of the lian created by this Security Instrument.

1L Borrower Not Released; Forbearsnce By Lender Not a Waiver, Extension of the time-uf payment or modification. of
amortization of the sums secured by this Sscurily Instrument granted by Lender to any successor in incetest of Borrower shall not
operate to releass the liability of the onginal Borrower or Borrower’s successor in interest. Lender chal'-nat be vequired 195
commence proceedings against any successor in interest or refuse to sxtend time for payment or otherwise wodify amertizationioft s
the sums eecured by this Security Instrument by reason of any demand made by the original Borrower or Barrower's successors. ln":
interest. Any forbearance by Lender in exercising any right or remexdy shall not be a waiver of or preclude the exercise of any rzght %)
or tamedy. -
o
12, Buccessors and Assigne Bound; Joint and Several Liability; Co-Signers. The covenants and agraements of this ~
Becurity Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provigions of
Paragraph 8(b). Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not <uscute the Nots: {a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower’s interest in the Property under the terms of this SBecurity Instrumant; {b) is not personally ablipated to pay the sums
sacured by this Hecurity Instrument; and {c) agrees that the Lander and uny other Borrower may agree to extend, modify, forbear or
* make any recomincdations with regard to the terms of this Becurity Instrument or the Note without that Borrower's consent.

Y Xa
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18, Notices. Any notice to Borrower provided for in this Secunty Instmmeut nhuil be given by delwenng, it or by mailing it by
first ciasa mail unless applicable law requires use of another method. The notice shzll be directed to the Property Address or any
other address Borrower designatas by notice to Lender. Any notica to Lender shall be given by first class mail to Lenders address
stated herein or any address Lender designates by notica ta Barrawer. Any notice provided {or in this Secarity Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Saverability.This Security Instrument shall be governed by Federal law and the law of the jurisdiction in
which the Property is located. In the svent that any provision or clause of this Security Instrument or the Nota confliets with
applicable law, such conflict shall not affect other provisions of thin Security Instrument or the Note which ean be given effect
without the conflicting provigion. To this end the provisions of this Serurity Instrument and the Note ave declared to be severable.

15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security Instrument.

168, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues of the Proporty.
Borrower authorizes Lunder or Lender's agents to collect the rents and revenues and hevshy directs each tennnt of the Proparty to
pay the rents to Lender or Lender’s agents. However, prior to Lender's notice to Borrower of Borrowst’s breach of any covenant or
agreement in the Security Tusla tmmt. Borrower shall collect and receive all rents and revonues of the Praperty as trustee for the
benefit of Lender and Barrower, This assignment of rents constitutes an absolute essignment and not en assignment for additional
security only.

If Lender gives notice of breach te torrawar: (a) all rents received by Bavrower shall bo held by Borrower s srustee Yor beneft of
Lender only, to be applied to the sums secar<d by the Security Instrument; (b) Lendsr shal) be entitled to collect nnd receive all of
the rents of the Property; and {(c) each tenant of (s Proparty shall pay all rents due and unpaid to Lender or Lenders agent on
Lender’s written demand to the tenant.

Borrower has not exacuted any prior assignment of £hs rents and has not and will not perform any act that would provent
Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, iake contral of or/mzintain the Property befare or aftor giving notice of breach to
Borrower. Howsver, Lender or a judicially appointed receiver may do 40 7 any time there is a breach. Any application of rents shail
not cure or waive any default or invalidate eny other right or remedy of Lender. This ausignment of rents of the Property shall
terminate when the debt secured by the Security Inatrument is paid in full,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and ag.ee ns follows:

17, Foreclosure Procedure. If Lender requires immodiate puyment in full under Paragraph 9, Lendor may foreclose
thia Secyrity Instrument by judioial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing
the remedies provided in this Paragraph 17, including, but not limited to, rensonable stiorneys’ fess and costs of title
evidence,

Y JJ\)u’?
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18, Reloase. Upon payment of all sums secured by this Becurity Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrowar shall pay any recordation costs.

18. Waiver of Homestead, Borrower waives all right of homestead exemption in the Property.

20, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Becurity Instrumext, the covenants and agreements of each such rider shall be incorporatad into and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument. [Check
applicable box(es)]

(] Condominium Rider [T] Graduated Payment Rider ] Growing Equity Rider

[} Fanned Unit Development Rider [} Other(s) (specify}

BY SIGNING BELCW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in any

ridex(s) executed by Boiro-ssr and recarded with it.
200 A
ez £ VO -+ (Sanl)
¥

MIGUEL A. ALICEA -Borrower

Witneases:

Lormunr dbices) (Seal)
CARMEN ALICEA SIGNING NOT AS MORTGACORBurrower
BUT SOLELY FOR THE PURPOSE OF WAIVING ANY AND

ALL HOMESTEAD RIGHTS. {Sea!)
-Borrower

{Seal)
-Borrower

[8pace Below This Line For Acknowledgr.cut)
STATEOF ILLINOIS k. «Oqunty os:

L “H“’- I__J.}\_:‘:’:lf > &%g&i “a Noiary Publicin and for said county and state
do hereby certify that  MI . FE

, personally known
to me to be the same person(s) whose name(s) IS subscribed to the foregojng instrument, app seved bafore me this day in
person, and acknowledged that ¢ eigned and delivered the said instrumentas /1 247" - free and voluntary
act, for the uses and purposes therein set . o

Given under my hand and official sea), thia 05TH day of 1]992 o

“OFFICIAL SEAL"
Kelly A. Sharo
Notary Public, State of Illinois
My Commissica Expires 12/13/93

FIRST HOME MORTGAGE CORPORARTION
4197 EAST EUCLID AVENUE
MOUNT PROSPECT, ILLINOIS 60056




