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KNOH ALL MEN BY THESE PRESENTS, that whareas COMMUNITY BANK & TRUST COMPANY OF

ﬁaff EDGEVATER. an Illinois banking corporation, hereinaftcr called "Assignee" is
the. ouner of the note in the principal amount of § °0,000.00 executed by

* Co '
. : - TADEUSZ MIECZKOWSKI AND TERESA MIECZKOWSKI, his wife .

. : !:»'
“and,_ secured by a mortgage, deed of trust or security deed dated June 20, 1990

k"', ﬁg,;{,_'and recorded oxr registered 1n the office of
St : S Cook . County, State of'fiffﬁois. on property

. now, owned b
y " TADEUS? MIECZKCWBKI AND TERESA MIFCZKOWSKI, his wife - .
hercinafter called "Assignax". and legally described as follows)

.. et Lot Thirty (30) in Block Fifty Eight (58) in Vill
[P A < age of Je'ff
1 % ¢ - infections Eight (8), Nine (9) and Sixteen (16), Township Fiﬁ'ﬁ"'

ST S
S ' : (40 f\brt_h, Range Thirteen (13), East of th
N e Third Pri
-.j%ﬁ_ e Merlulrn, in Cook County, Illinéis -~ ncipal
t e l.".‘.
: b% FR PO - - Cammoriv. known as 5636-W. Goodman, Chicaqo, Illinois -~ -
1'\* L _PLILNL 13-09-516-034
TS~ T : . DEFT-13 RECGRD.T $23.50
T A , : . . TET7I? OTRANTA129 02/04/92 15:08:00
T o : . 585 2 -7 RI23
o~ ) ’ . . COO¥. COUHTY RECDRDER
nd whereas Assignor desireg fuciaier to secure to Assignee the full and complete

erformance of each of the covenanita, agreements and promises contained in the
ond oxr note and mortgage, deed of +rust oxr security deed referred to above:s

THEREFORE, in consideration of the premises and of tho sum of Onec Dollaxr

and other good and valuable conaiderationa to Assignor An hand paid by Asslgnoo.

the recelipt and sufficlency of which are iareby acknowledgoed, Assignor does
Ehareby assign, transfer and set over unto assignee the possession of the mortgagod
. property adove described, and of all the reitis, issues and profits now due or to .

become due and derived from such property, unt’) the obligation above refexred to
* ghall have beon fully paid and satisfied or until. Assignee shall be entitled to

such possession by order of court oxr operation of lew, such assignment to be aub-

Ject, to the i‘ollmd.ng terms and. conditionsi
'9"("?'}02.3

. Until default shall have occurred in the full and corplete performance of any

of the agreements, covenants and promises in the bond ©or note and mortgage, '. . ;.
© _.deed of trust or security deed, Assignor may continue ‘to collect tbe rents, B
17 - 4issues and profits from the above property. Upon occurience of such a default .
* : Assignor shall deliver to Assignee all leases of the premisaes above described,.
- or any portion thereof., This assignment of rents shall be an assignment of.

all such leases to Assignee and Assignor will execute any furilb_.x assignment

“neceaaary 1) perfect the transfer of such leases to Assignee.

"All sums collected and received by Assignee out of the rents, issucs and
= profits of such property shall be first applied by it to tho payment of1 .the
costs of collectiocn thereof; the costs of management, repalrs and upkeep of
the property, including the purchase of such additional furniture and equip-
‘ment as tho Assignee in its scle dlscretion may deem necessary for the
".maintenance of proper rental value of the proprty; all taxes, assessments,
. ; premiums for public liability insurance and insurance premiums payable by the
: ‘. mortgagor or grantor as provided in the mortgage or deed of trust described
3 . above-rand any taxes imposed upon or collectible by Assignee under any federal
.. oy state law or any law or ordinance enacted by ahy political subdivision
‘therecf’, or .any.suppleéements or amendmants thoreto, provided, howaevor, that
such tax shall be based upon the employment by Assigneo of persons necessary
Second, the balance,

. to the operation of the property under this assignment,
: 4f any, which shall be known as "the net income"”, shall be applied toward the

. T+ reduction of the mortgage indebtedness and interest accrued thereon. Provided,
© 7 ile,.r howevex,’ that no credit shall be given by Assignee for any sums received from
-7, the rents, issues and profits of the property until the money collected 1s
x ~-actually received at Assignee's home office and no credits shall be given
;v for sny uncollected xrenta or other uncollected amounts or bdills, nor shall
" ‘ecredit on the mortgage indebtedness be given for rents, issues and profits L7
" derdved fxon the property aftex Assignee shall obtain possession of the 6

preniaes undex orde.r of cou.rt oxr by operation of law, 2

R T T N
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