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THIS MORTGAGE (*Sccdrity Instrument”) is givenon  JANUARY 31, 1992 . The mortgayor is
MITCHELL E. COTLY
AND CHERYL A, COTEY, HUSBAND AND WIFE

(*Borrower*), This Security Instrument is givenir
MIDLAND FINANCIAL MORTGAGEIF,, INC.

which is organized and existing under the laws of STATE CF.TOWA , und whase
wldress is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 Clender”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND

AND 00/100 Dolurs (U.S. § 65,000.00 ),
This debt is evidenced by Borrower’s note dated the same date s this ecurity [nstrument (“Note™), which provides for
menthly puyments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 2022

This Security lnstrument secures to Lender: (1) the repayment of the debt evidenced by the Note, with interest, snd all rcm.wnls,
extensions and modifications of the Note; (b) the puyment of all other sums, with interest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance of Borrowsr's covenants and agreements under this &
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and fonvey to Lender the following f.:
described property located in COOK County, lllinois: J N:

SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

23-01-310-015

which has the address of 9211 SOUTH 79TH AVENUE, HICKORY HILLS (Street, Cityl,
Iinois 60457 (" Property Address™);
{Zip Cunle]
DPS 1089
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Property insured against loss by Tire, huzards included within the tefm “extended covirnge” ihd idy ofker huzards, including
flovds or ﬂ(mdmz,. for which Lender requires insurance, This inserance shall b maintained in the amounts and for the perinds
that Lender requires. The insurnce carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonubly withheld, TF Borrower fails to maintuin covernge described above, Lender may, ut Lender's
option, obtuin coverage to protect Lender’s rights in the Property in accordance with pazsgraph 7,

All insurance policies and renewals shull be neeeptable to Lender and shall inclusde u standard mortguge clouse, Lender
shall have the right to hold the policies and renewals. 1 Lender requires, Borrower shall promptly give to Lender ull receipts of
paid premiums and renewnl notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.,
Lender may nuke proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwiss sgree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damsged, if the restoration or repair is economically feasible and Lender's security is not lessened, [f the restorution or
repair is not economically fensible or Lender's security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1f Borrower abandons the
Property, or does not answer within 30 days « notice from Lender that the insurance carrier has offered to setile a claim, then
Lender may collect-the insurunce proceeds. Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Scouri.y Instrument, whether or not then due. The 30-duy period will begin when the notice is given,

Unless Lender-and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute o the monthly payments refurred to in paragraphs 1 and 2 or chunge the amount of the puyments. [f
under paragraph 21 the Fioresty is aequired by Lender, Borrower's right to any insuraace policies and procecds resulting from
damage to the Property prior#a the sequisition shall pass to Lender to the extent of the sums secured by this Sveurity Instrument
immedintoly prior to the acquisition,

6. Occupancy, Preservation;-wiaintenance and Protection of the Property; Borrower’s Loun Application; Lenscholds,
Borrower shall occupy, establish, and use the Property us Borrower's principul residence within sixty days after the execution of
this Security Instrument andt shall continue to zecupy the Property as Borrower's principal residence for at least une year afler
the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unrensonnbly withheld, or unless
axtenuating circumstances exist which are beydnd’ Borrower's control, Borrower shall not destray, dmmage or impair the
Property, ullow the Property o deteriorate, or contmi. 2vuste on the Property. Borrower shall be in defuult if uny forfeiture
action or proceeding, whether civil or eriminal, is began that in Lender’s good faith judgment could result in forfeiture of the
Property or otherwise materially impuir the lien crented by tais Security Instrument or Londer's securily interest, Borrower may
cure such u default and reinstate, as provided in parugraph 15, &y enusing the uction or proceeding to be dismissed with o ruling
that, in Lender's good faith determination, precludes forfeiture ol the Borrower's interest in the Praperty or other material
impnirment of the lien created by this Security Instrument or Lenuei"s security interest. Borrower shali also be in defuult if
Borrower, during the loan application process, guve materinlly false or‘imaciurare information or statements to Lender (or failed
to provide Lender with any material information) in connection with the-tuan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prindipul residence. 11 this Security Instrument is on
lensehold, Borrower shall comply with aft the provisions of the lesse, 1§ Borrawor acquires fee title to the Property, the
feasehold and the fee title shall not merge untess Lender agrees to the merger in writing

7. Protection of Lender’s Rights in the Property. [f Borrower fails to perform the sovenants and agreements contaiied in
this Security Instrument, or there is o legal proceeding that may signiticantly affect Lendes's vights in the Property (such as o
proceeding in bunkruptey, probate, for condemnation or forfeiture or to enforee [aws or regulatians), then Lender may do and
pay for whatever is necessary to protect the value of the Praperty and Lender’s rights in the Frorcr'y, Lender's actions may
includy paying any sums secured by u lien which hus priority aver this Security Instrument, apraepding in courl, paying
reasonuble attorneys® fees and entering on the Property to make repairs. Although Lender may tuke activa under this paragraph
7, Lender does not have to do so. ,

Any amouats disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgape Insurnnce. If Lender m;um.d mortgage insurance as o cond:tion of mnking the lonn secured by this Sucuntyuﬁ
Instrument, Borrower shall pay the premiums required o maintain the mortgage insurance in effect. If, for any reason, the 3
mortgage insurance coverage required by Lender lapses or censes to be in effect, Borrower shall pay the premiums requined to o z )
obtain coverage substantially equivalent to the mongage insurance previously in effect, at a cost substantially equivalent to the We
cost to Borrower of the mortgage insurance previously in effect, from an alternate mortguge insurer approved by Lender. If ‘:
substantially equivalent mortgage insurance coveriye is not availuble, Borrower shall pay (o Lender each month & sum equul 10 25
one-twelfth of the yearly mortgage insurance premium being peid by Borrower when the insurance coveruge lapsed or ceased to

be in effect. Lender will accept, use and retuin these payments as a loss reserve in lieu of mortgage insurance. Loss reserve
oPg 1091
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17. Transler of the lUler@:Fll‘Elll@il‘AJ_wcf, @@Rﬂ f the Praperty or any interest in it

is sold or transterned {or i beneficinl interest in Borrower is sold  teurisforrtd sl BRbrowr ot Gnatural person) without
Londer's prior written consent, Lendur may, ot ite option, require immedinte puyment in full of all sums seeured hy (his
Seeurily Instrument, However, this option shull not be cxercised by Londer if exercise in prohibited by fecoral Tnw s of (he date
of (his Security [nstrument,

If Lender exercises this option, Lender shall give Borrower notice of accelertion, The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fiils ta pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insteument discontinued at any time prior to the esrlier of: (a) 5 days (or such other period us
applicable faw may specify for reinstatement) before sule of the Praperty pursuant to any power of sule contuined in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: () pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or sgrecments; (¢) puys all expenses incurred in enforcing this Security Instrument,
including, but not %mited to, reasonuble attorneys’ fecs; and (d) takes such nction ns Lender may reasonably require 1o assure
that the lien of tiis-Seeurity Instrument, Lender's rights in the Property and Borrower's obligtion lo pay the sums secured by
this Security Instruess, shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the
obligations secured heichi/shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shull
not apply in the case of aceclarution under paragruph 17.

19. Sale of Note; Chivowe of Loan Survicer, The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or tore fimes without prior notice to Borrower, A sale muy result in o change in the entity (known
as the "Loan Servicer®) that collécts moethly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer uarclaied to u sale of the Note. [Fthere is o chunge of the Loan Servicer, Borrower will be
given written notice of the change in accordunsewith puragraph 14 shove und applicable Inw. The notice will stute the name and
address of the new Loan Servicer and the audress to which payments should be made. The notice will also contain any other
information required by applicable luw.

20, Hazirdous Substances. Borrower shall fot/ciase or permit the presence, use, disposal, storuge, or release of any
Huzardous Substances on or in the Property, Borrowdr shall not do, nor allow anyone else to do, unything affecling the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
stornge on the Property of small quantities of Hazardous Substanves that are generally recognized to be appropriate to normul
residentinl uses and to maintenance of the Property.

Borrower shall promplly give Lender written notice of any sivestigation, claim, demand, lawsuit or other action by uny
governmental or regulatory ngency or private party involving the Properiy ind any Hazardous Substance or Environmental Law
of which Borrower has actua) knowledge. [f Borrower leamns, or is notificd by any governmentul or regulutory uuthority, that
any removal or other remediation of any Hazardous Substance affecting the Property.is necessary, Borrower shall promptly teke
all necessary remedial actions in accordance with Environmental Law,

As usedd in this parageaph 20, *Hazurdous Substances™ are those substances daiised-as toxic or huzardous substances by
Eavironmental Law and the following substances: gusoline, kerosene, other flammei'e er toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, widiradionctive muteriuls, As used in
this parageaph 20, "Environmental Law® means federal laws and laws of the jurisdiction whesethe Property is locuted thm
relute to health, safety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree s follows:

21, Accelerution; Remedies. Lender shall give notice to Borrower prior to aceelerntion follow’ag Borrower’s breach
of uny covenant ur agreement in this Security Instrument (but oot prior to ueeelerntion under pasigraph 17 unless
applicable lnw provides otherwise). The notice shall specity: (n) the defanlt; (h) the action required to cure the default;
(©) n date, not less than 30 days from the date the notice is given to Borrower, by which the defuult must he cured; and
(d) that fuilure to cure the default on or hefore the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shali further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of & default or any other defense of Borrower to acceleration and foreclosure. 1 the default is not cured on
ar hefore the date specified in the notice, Lender, at its option, mny require immediate payment in full of all sums
secured by this Security Instrument without further demand und muy foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonable attorneys’ fees und costs of title evidence,

2. Release. Upon payment of all sums secured by this Security Instrument, Lender shall refease this Security Instrument
withaut charge to Borrower. Borrower shall pay any recordation costs, :

23, Waiver of Homestend. Borrower waives all right of homestend exemption in the Property. Form 30"1‘? ;3;3
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THE SOUTH 1/2 OF TRACT 35 IN F. H. BARTLETT'S PALOS TOWNSHIP
.FARMS, BEING A SUBDIVISION OF THE SOUTH 1/2 OF THE NORTH 1/2

OF THE WEST 3/4 OF THE SOUTHWEST 1/4 ALSO THE SOUTH 33 FEET

OF THE NORTH 1/2 OF SAID NORTH 1/2 OF THE WEST 3/4 OF THE
SOUTHWEST 1/4 ALSO THE WEST 33 FEET OF THE SOUTH 1/2 OF THE NORTH
1/2 OF THE EAST 1/4 OF SAID SOUTHWEST 1/4 AND ALSO THE SOUTH 33
FEET OF THE WEST 233 FEET OF THE NORTH 1/2 OF THE NORTH 1/2 OF THE
EAST 1/4 OF SAID SOUTHWEST 1/4 OF SECTION 1 TOWNSHIP 37 NORTH,
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK

COUNTY, ILLINOIS.

23-01-310-015
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