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MORTGAGE

Morigage Assoclution

i LOAN €00073366(0092)
LAP 613811

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF THE DEPARTMENT
OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 4TH day of FEBRUARY ,19 , between

JOHN Ty STAVLO
KIMBERLY J. STAVLO , HUSBAND AND WIFE

92079155

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a corporation organized and existing under the laws of THE STATE OF COLORADO
Morngagee. :

—CC&-2/2-5

WITNESSETH: Thai whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note
executed and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date herewith, in the principal sum of

ONE HUNDRED E7FTZEN THOUSAND FOUR HUNDRED 'TWENTY FIVE AND 00/100
Dollars ($ 115, 425.00 ) payabie with interest at the rate of EIGHT

| é// G/

per centum ( %) pCr £nnum on the unpaid balance until paid, and inade payable to the order of the Morngagee at its
8.00

fic
officeln 14707 EAST SECOND AVENUE

AURORA, CO 80011 , or at such
other place as the holder may designate in writing,-and delivered or malled to the Mortgagior; the said principal and interest being
payabie in monthly instaliments of

EIGHT HUNDRED FORTY SIX AND 95,100

Dollars ($ 846.95 ) beginning on the (irs! d~y of APRIL 19 g , and continuing on
the first day of each month thereafter until the note Is fully p27.-sxcept that the final payment of principal and ?ntorest, H not sooner pald,
shall be due and payabie on the first day of MARCH , 2022

NOW, THEREFORE, the said Mortgagor, for the better secrinz.of the payment of said principal sum of money and interast and
the perlormance of the covenants and agreements herein containdd, ices by these presents MORTGAGE and WARRANT unto the
Mortgagee, #ts successors and assigns, the following described real est.te situate, lying, and being in the county of
COOK ’ and the State of lllinois, to wit:

. DEPT-fi11 RECORDING $29.010
T$2222 TRAK 7414 02/06/92 14244200
WA B W—P2-Q77 1S5S
COOK COUNTY RECORDER

TOGETHER with all and singular the tenemaents, hereditaments and appurtenances thareunto belonging, and the rents, issues,
and profits thereof; and all fixtures now or hereafter attached to or used in connection with the premises herein described and in
addition thereto the following described household appliances, which are, and shall be deemed 1o be, fixtures and a part of the realty,
and are a portion of the security for the indebtecness herein mentioned;

Cavratey 77726 @D — Genopa
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public sale of the promises covered hereby, or if the Morigagee acquires the property otherwise after default, the Morigagse as Trustee
shall apply, at the time of the commencemasnt of such proceedings or at the time the property is otherwise acquired, the amount then
ramalning to credit of Morigagor under said subparagraph (a) as a credit on the interest accrued and unpaid and the balance to the

principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtodness aforesaid the Mortgagor does hereby assign to the Marigagee
all the rents, issues, and profits now due or which may hersater become duae for the use of tho premises hereinabove described. The
Mortgagor shall be entitled to collect and retain all of said rents, issues and profits until default hereunder, EXCEPT rents, bonuses and
royalties resuiting from oil, gas or other mineral leases or conveyances thereof now or hereafter in effect. The lessee, assignee or
sublessee of such oil. gas or mineral lease is directed to pay any profits, bonuses, rants, revenues or royalties 1o the owner of the

indebtedness secured heraby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, of such type or types and amounts as Morigagee may from
time to time require, on the improvements now or heraafter on said premises, and except when payment for all such premiums has
theretofore been made, he/she will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Mortigagee and the policies and ranewails thereol shall be held by the Morigagee and have attached thereto loss
payable clauses in favor of and in form acceptable to the Mongagee. In event of loss Mortgagor will give immediate notice by mail to
the Morigagee, who may make proot of loss i not made promptly by Mortgagor, and each insurance company concerned is hareby
authorized and directed«n» make paymaent for such loss directly to the Mortgagee instead of to the Mortgagor and the Morigagea jointly,
and the insurance prrcaels, or any part thereol, may be applied to the Mortgagee at its option either to the reduction of the indebtod-
ness hereby secured or to'the restoration or repair of the property damaged. In event of foreclosure of this morigage, or other transter
or title to the mongaged pruperty in extinguishment of the indebtedness sacured hereby, all right, title and interest of the Mortgagor in
and to any insurance policive/ b in force shall pass to the purchaser or grantee.

IN THE EVENT of default (n.riaking any monthly payment provided for herein and in the note secured hereby, or in case of a
breach of any other covenant or ac.exment herein stipulated, then the whole of said principal sum remaining unpaid together with
accrued intarest thereon, shall, at the riection of the Morigagee, without notice, become immediately due and payable.

IN THE EVENT that the whola of said =it is declared to be due, the Morigagee shail have the right immediately to {oreclose this
morigage, and upon the filing of any bill for \ha’ paipose, the court in which such bill is filed may at any time thereatter, either before or
after sale, and without notice to the said Mortgugor, nr any party claiming under said Montgagor, and without regard to the solvency or
insolvency at the time of such application for a receive’, of the person or persons liable for the payment of the indebtedness secured
hereby, and without regard to the value of said piamisas or whether the same shall then be occupied by the owner of the equity of
rademption, as a homestead, appoint a receiver for tha banefit of the Mortgagee, with power o collect rents, issues, and profits of the
said premisas during the pendency of such foreclosure ~uly and, in case of sale and a delicioncy, during the {ull statutory period of
redemption, and such rents, issues, and prolits when colicz.es may be applied toward the payment of the indebtedness, costs, taxes,
insurance, and other tems necessary for the protection and prjservation of the property.

IN CASE OF FORECLOSURE of this morngage by said hNlortgagee in any court of law or equity, a reasonable sum shall be
allowed far the solicitor's fees of the complainant and for stenograptiers' fees of the complainant in such proceeding, and also for all
outlays for documentary evidence and the cost of a complete abstraci ¢! title for the purpose of such foreciosure; and in case of any
other suit, or legal proceeding, wherein the Morigagee shall be made o p2:tv thereto by reason of this morgage, its costs and ex-
pensas, and the reasonable lees and charges of the attorneys or solicitors of *.1¢ - Morigagese, o made parties, for services in such suit
or proceedings, shall be a further lien and charge upon the said premises underr t\iis mortgage. and all such expensas shall bacome so
much additional indebtedness secured heraby and be allowed in any decree lore 'ssing this morigage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage and e paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising, saie./an<l conveyance, inciuding reasonable attor-
neys’, solicitors’, and stenographers’ fees, outlays for documentary evidence and cost of(sc!d abstract and examination of title; {2) all
the moneys advanced by the Morgagee, it any, for any purpose authorized in the mortgage, sitr/interest on such advances at the rate
provided for in the principal indebtedness, from the time such advances are made; (3) all the ec:rued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all surns pe< by the Department of Veterans
Affairs on account of the guaranty or insurance of the indebtedness secured hareby. The overplus o' the proceeds of sale, if any, shall

then be paid to the Mongagor.

¥ Mornigagor shall pay said nate at the time and in the manner aforesaid and shall abide by, comply wiin =“nd duly perform all the
covenants and agreements herein, then this conveyance shall be null and void and Morngagee will, withi/i ity days after written
demand therelor by Morigagor, execute a release of satisfaction of this mortigage, and Mortgagor hereby waives the benefits of ali
statutes or laws which require the earlier exacution or delivery of such release or satisfaction by Morngagee.

The lien of this instrument shall remain in full force and etfect during any postponemant or extension of the time of payment of the
indebtedness or any part thereof hareby secJred; and no extension of the time of payment «f the debt hereby secured given by the
Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original fiabllity of the Mortgagor.

If the indebtedness secured hereby be guaranteed or insured under Title 38, United States Code, such Titie and Regulations -5
issued thereunder and in aftect on the date hereof shall govern the rights, duties and liabiities of the panies hersto, and any provisions « }

of this or other instruments executed in connection with said indebtedness which are incorsistent with said Title or Regulations are <
hereby amendad to conform thereto. -

This loan is immediately due and payable upon transfer of the property securing such kian 1o any transteree, unless the accept-
ability of the assumption of the joan is established pursuant to section 1817A of Chapter 37, Title 38, Uniled States Code.

A lee equal to one-halt of 1 percent of the balance of this loan as of the date of transfer of the property shall be payable at the
time of transfer to the loan holder or its authorized agent, as trustee for the Secretary of Veterans Affairs. I the assumaer faiis to pay this
fae at the time of transfer, the fee shall constitute an additional dabt i that already secured by this instrument, shail bear interest at the
rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall be immadiately
due and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 United States Code 1829(b).
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